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Plans  to  Boost  Capital  Expenditures  ! 
May  Strain  Resources  Supply  to  the  Limit 

Annual  Forecast  of  $7.5  Billions  For  Con-  Q^s-fifcJ  PoWCT 
sf ruction  ond  Equipment  Indicates  Strong  r>.  .•  y  n 
ond  Persistent  Pressure  on  Credit  ond 
Materials  —  In  Spite  of  Bonk  of  Conoda  BuHt  Itl  B.C. 
Pleadings  Price,  Wage  Inflation  Seen. 


COMMODIT  IES  &  PKICES 


Sprcial  to  Thr  Fifiiinrial  Timr* 

VANCOUVER.  —  Wp.t1(;rn  Can- 
aHa's  fir.al  larsp  sralp  ihprmal- 


By  E.  J.  DpSEAU 

OTTAWA.— Canadian.^  want  to  jro  over  thr  hump  „,i,l 

this  year  in  their  capital  expenditure  program,®:  whether  huiir  nrai  Vanroiivpi-  a?  a  part  of 
they  can  do  it  to  the  extent  indicated  in  the  ha.®ic  annual  a  .Mo.nno.onn  pxpan.'sinn  prozram 
survey  even  Mini.ster  Howe  repard.®  as  doubtful.  Eipfirir  Co. 

What  it  will  mean  to  prices  of  the  chief  industrial  S'.df'n.nnn 

.....  ,  ,  ,  .  ,  .,,  ,  .  .  and  it  will  be  de.aianed  to  .«iippl.'' 

commodities  is  a  problem  which  will  have  its  impact  not  hor..ppowp.  by  bnmin: 

only  on  indu.strv’.  but  also  in  the  hallowed  chambers  natural  za.*;  which  \^'iIl  hr  applied 
where  the  battle  of  inflation  versus  price  stability  is  directly  to  hiade.<  of  four  lurbinr 
beinjr  foujrht.  zmerating  unit.®  in  much  the  .same 

51prp  in  brief  are  the  ficures.  -S' - - - ''  ""-ho-.iet  aircraft  enzinc 

woiks. 

The  thermal  plant,  which  rc- 


ia.h 


Planned  private  anri  public  in- 1 will  eon.sidcrabl.y  exceed 
vp.ctmpnt,  outlay.*!  for  new  eon-  year's  .sub.stantial  voliimp. 

struetion,  machinery  and  equip-  Of  perhaps  some  more  doubt-  power 

ment  during  IS.ofl  are  down  foi-  a  fill  .stature  is  the  expan.sion  by  I'nderlaken  by  R  C. 

total  of  billions.  Thi.s  i.s  a  forty  percent  in  capital  expend.-  years  of  opera- 

tentative  figure  arrived  at  bv  tures  of  the  manufacturing  in-  '''  built  to  supplement 

canvassing  some  Ifi.OOfl  husine.s'  dustries.  While  special  gro  ips  hydro-electric  system  during 

firms,  adding  the  proposed  con-  such  as  the  pulp  and  paper  in-  critical  water  supply, 

struelion  and  equipment  huyitiz  idiisiry  must  of  necessity  eontinu.'|  Uonstruetion  \A-ill  be  started  this 
plans  of  the  governments  and  of  their  expansion  of  capital  cur-  completed  in 

institutions  and  forecasting  th’  slriiction  and  installation,  wi'o  -Mibouzh  the  cvacl  loca- 

trrnd  in  house  construction  .a*  the  steel  and  a  few  other  industries  t>cen  .■-elecled,  it  will 

well.  perhaps  modestly  behind,  monj^'’  oictropolitan  Vancou- 

These  annual  estimates  have  manufacturing  is  too  strongly  ri-  ntore  power  is  eon- 

det'eloped  into  one  of  the  most  fluenced  by  external  and  inlern.el  other  district 

fascinating  late  -  winter  exereises  consumption  levels  to  allow  one  Rrilish  Columbia,  with  the  ex¬ 
in  the  postwar  years.  .Sometim'-s  to  go  along,  without  question  ceplion  of  Kilimat  and  Trail, 
the  figure  is  exceeded;  .sometime'-  with  that  4f>  %  estimate.  massive  new  dam  and  a  >ee- 

it  is  not  being  met  due  to  c:r-  Of  course,  some  expansion  tunnel  through  Mission  Moun- 

cumslances  which  develop  in  the  plans  are  inevitably  based  on  EiHooet  country,  where 

succeeding  months.  others.  A  good  example  is  thr  DC.  F.lectrie  obtains  much  of  its 

In  13.04  for  instance,  the  for’'-  l•emenl  industry,  which  must  h.vdro-eleelric  power,  is  also  to 
east  late  in  February  was  fn.  meet  the  expanding  demand  of  be  built  bv  the  company  to  supply 
raptlal  expenditures  totalling  f.i,-  governments  in  connection  wiih  power  for  four  generators  in  a 
B.Te  but  because  of  the  sudden  a  sharply  increased  road  program.  ‘'P"'  -station  to  he  located  half  a 
recc.ssion  which  .set  in  later  in’ln  fart  it  is  the  highway  con-  mile  west  of  the  existin.g  plant 
the  year,  the  final  total  amounted  .sfruction  which  in  the  classifita-Tn  that  area.  This  project  "ill  ac- 
lo  just  .5>,i.,o  billions,  tion  of  -government  plans",  ae.  count  for  most  of  the  balance  of 

In  Ip.i.a  the  early  estimates  "’ere  counts  for  the  sharp  increase.  | .tt.Sn.nnn.nnn  aulhnri7ed  foi-  po't  er _ 

'Cnnlinueri  on  Page  lit  jexpansion  in  this  region 


The  dirertinn  appears  to  he  upwards  for  a  flock  of  in¬ 
dustrial  commodities  including  some  metais.  In  the.  ease  of 
copper,  rhiie  now  calls  for  48  rents  a  pound  which  illustrates 
the  contention  that  the  price  of  this  metal  Is  no  longer  governed 
hy  supply  and  demand  relationships  which  would  he  justifying 
40  or  4.T  cents  a  pound  but  by  slightly  Insane  eonsiderations. 

Competing  materials  and  metals  be<'ame  quite  competitive 
at  it."!  cents  and  the  consuming  industries  with  a  choice,  must 
obviously  revalue  their  adherence  to  copper  It  the  latest  Chile 
move  gels  any  important  support. 

I.ead  and  y.Inc  are  getting  a  play  in  the  speculative  l.ondon 
market  with  important  gains  following  upon  equally  substantial 
declines.  'I'hose  «ho  make  the  international  speculative  market, 
tar  removed  ordinarily  from  either  producers  nr  consumers 
may  he  expected  to  sssiteh  from  copper  to  these  metals,  uithoiit 
reference  either  to  industry  requirements  or  other  consider¬ 
ations.  In  lead.  Mexico  is  thought  likely  to  take  the  place  which 
Chile  is  taking  In  copper,  as  a  disturber  rather  than  creator  of 
new  patterns. 

Retail  prii’es  have  now  risen  in  coffee,  as  a  result  of  reports 
of  crop  cuts  in  grouing  areas — and  the  installation  of  a  ne«- 
government  in  Rra/il.  The  same  groups  which  two  years  ago 
organized  the  "Ssvitch  to  Tea  "  are  now  feeling  their  oats  again 
and  coffee  may  again  show  siihstanlial  fluctuations. 

>Ical  prices  have  risen  sharply  in  Canada  in  the  retail 
trades  due  to  a  cut  in  slaughterings.  Higher  prices  are  now 
expected  to  prevail  for  some  lime  to  come. 


The  clothing  industry,  a)'<'Oi'ding  to  trade  reports  is  still 
largel>  on  a  hand  to  mouth  basis  and  as  a  result  there  have 
been  some  local  weaknesses  in  both  natural  and  man-made  lab- 
rics.  This  is  to  some  extent  a  seasonal  occurrence  as  novelties 
and  other  gimmicks  enter  the  clothing  trade.  Men's  colours  are 
said  to  be  sehcduled  as  more  heuildering  than  es’er  which 
will  loom  as  a  problem  for  those  eloth  producers  who  have 
larger  than  usual  ins’entories. 

The  steel  industry  is  gently  preparing  the  trade  lor  higher 
prices.  .Much  of  this  is  based  on  the  expectation  that  the  auto 
industry  will  shortly  get  back  to  more  normal  production  levels 
but  the  industry  is  prepared  to  get  higher  prices  in  any  case, 
as  a  resiill  of  the  substantial  u-age  demands  which  "ill  during 
the  next  six  months  be  levied  against  this  and  other  ma.for 
industries. 

The  trade  is  preparing  substantial  increases  in  citrus  fruits, 
olive  oils,  and  similar  protlucls  because  of  the  destruction  in 
many  crop  areas  of  southern  F.urope.  in  spite  of  the  /act  that 
little  if  any  European  citrus  fruits  are  imported  into  f'anada. 


for  expenditures  of  .i  8  billion' 
again,  but  the  astounding  boom 
last  year  finally  pushed  the  aetu.al 
figure  to  billions. 

The  almost  fantastic  figure  o' 
t~A  billions  which  has  now  been 
announced  for  Ifl.ifi  uip  21''i- 
from  the  actual  accomplishnien' 
of  Ifl.S.ii  theicfore,  may  or  ma,'- 
not  be  reached  thi.s  year,  depend¬ 
ing  again  on  the  winds  of  fortune, 
on  political  developments  of  a 
bullish  nr  bearish  nature,  and  on 
monetar.v  policies. 

Credit  Restraints? 

The  latter  are  easily  the  mo  '. 
important  consideration.  .Since  In- 


A  Steel  Industry  For  Quebec? 
Not  For  A  Long  Time  Yet 


Pinsppcls  of  new  steel  produc-ltainlv  not  enough  to  wariaiit  the 
tion  along  thr  .St.  Lawrence  River. jeonstruction  of  a  new  steel  mil! 
frequently  mooted,  are  doubtful, lat  thi.s  time, 
at  least  fqr  a  good  many  yearsi  Wishful  Thinking 

to  come.  Increa.se  in  Caoadiani  Talk  of  a  new  steel  plant,  prettv 
-steel  production  will  more  likely Montreal  since  the  -Sea- 
come  from  extensions  to  existing;,,,,,  hegan  to  take  a  definite  form 
a  probability  borne  out  hy  h,,  heen  dismi.s.sed  bv  manv  tn- 
annotmecd  programs  of  .,p„ue.smen  as  stmplv  wish- 

expansion  in  Hamilton.  Ont..  and  f,,]  thinkin- 
boom  of  Ifl.i.S  was  featured  by  in  .Sydney,  N..S. 


?So  Siin.'ihinr  Likriv  in  Non  I 
Burljsol  in  W  ay  of  l  ax  Ciils 


Government  Must  Sove  Something  for  the 
"Election  Year"  Budget  in  1957  —  Health  In¬ 
surance  Will  Be  Good  Election  Ammunition 
For  Liberals  —  To  Lose  Only  10  Seats  of  Their 
Mo  jority.^ 

By  TEMPOS 


mills 
recently 


warnings  about  instability  in  cer¬ 
tain  enmmodity  prices,  about  o>  e,  , 
extension  of  credit  on  the  pa  ' 


There  is  a  good  deal  to  he  said 
Ba.sie  qualification  to  any  plans  on  behalf  of  the  wish,  however: 
for  new  .steel  produelinn  locations  the  prnximity  of  Labrador  iron. 

,  .  .  tif"'  steel  plant  must  the  growth  of  the  Montreal  mar- 

of  both  individuals  and  business  u,.,.  .  . 

■  1  j  ^  tapacily  of  at  least  2,000.-  ket.  the  anticipated  dex-elopment 

fum.s,  the  boom  implied  in  tn.?  neo  annuoii..  r _  j 

.  .  annually  for  minimum  of  seeondarv  industries  alon-  the  27th 

•n..-.  billion  expenditure  figur-  peonomi,.,,  ,,, 

mu.st  either  make  morkery  out 
of  the  lO.i.O  warnings  or  it  must 
be  nthrrwi.se  restrained. 

The  restraint  may  vx’ell  eope 


nnstruction  and  oper-  .south  .shore  of  the  .Si,  I.axx'ienee 
according  to  recent  esti-  after  the  Seaway  opens,  plu.s  the 
easy  availability  nf  lime  stone 
C  anada  s  .steel  imports,  ex'en  and  coal. 

,  ,  ,  •  ,  -j  'lie  booming  demand  for  Offsetting  this,  apart  from  the 

out  of  purelv  pltvsical  considera-  .  ,  ,  ... 

u  .  I..-  .u  -'Iff"  are  around  a  millinn  tons  eeonomies  nf  .steel  produetinn.  i> 

lions.  Mr.  Howe,  when  fabling  the.  . u  ,  ■ 

.  ,  annually  >vhieh  mean.s  that  a  new  the  water  shipment  nf  steel  from 

figures  said  that  it  was  question-  .  ,  , 

,  ,  ,  ,  ,  ,  ,  -'iPPl  prodtieer.  if  built  to  meet  Hamilton  to  Montreal  and  the  fact 

able  "’hether  the  scale  of  ex-  ..  , 

...  ,  ,  ,  ,  .  ordinary  eommereial  tequirement.s  '"at  the  distances  from  mill  to 

pansion  indiealed  eoiild  he  phvsi-  ,  .  • 

...  _  ef  eeonomir  operation.  would  ea.-lern  markpl.s  can  be  offset  in 

create  a  .surplus  of  a  million  tons.  P’’'''  K''  Ihe  heav.v  kieal  demand 

No  steel  pioducer.  or  would-be  -chores.  Heavy 

_  steel  producer,  i.s  anxioOs  to  take  nt'"'  helps  subsidize  the 

Canadian  steel  onto  the  evno.-t  .shipment  to  .Montreal 


OTT,AW.\  If  .signs  mean  any-  | 
thing,  up  is  the  direction  bud¬ 
get  taxes  "-ill  go. 

Up  is  "hat  I  said,  hut  there 
is  many  a  change  possible  be- 
t"prn  no'v  and  the  conjectured 
budget  da.x'.  March  27.  i  Let's 
fun:  lef.s  guess  that  the 
of  Match  i.s  budget  day 
anyway. 

A  .study  of  taxation  policie.s 
ovei  the  years  .suggests  a  c.vcli- 
cal  pattern.  If  .xon  go  for  these 
fi.scal  rh.x  thm.s,  then  tip  it  should 


rally  attained  in  13.-8 

The  parts  of  the  econom.v 
"  hich  the  major  increases  ate  l< 
he  marie  ate  in  mining,  manu 

faclurinz  and  in  the  utilities  t  ''"*’hian  steel  onto  the  export 
indii.sfrics  with  40',.  40',  and  homestic  The.sp  con.sideralion.s.  too.  ignoi  e 

.tn  e,  rp.speplivcly.  This  indicates  Drlf'i'el.v  h  i  g  h  e  r  'he  attention  being  given  tn  newer 

rex'ersals  in  the  other  groups. 

The  inereasp  in  utilities  capital 
Investment  is  an  easy  one  tn  se 


production.  Rclatixcly 

costs  and  the  tight  competition  methods  of  sled  production  bring 
from  U.K.  and  continental  mills  employed  in  Cape  Breton,  where 
gix’P  an  exceedingly  forbidding  'he  steel  produper  must  overeome 
For  ■■utilities"  rover  not  oniv  ''PP''=’''anrp  to  the  world  market. .-‘'m'm"-'  handicaps.  An  attempt  to 
the  .sharply  growina  electrir  pow-  Canadians  are  eon-  develop  .steel  prodiielion  along  the 

er  industry  but  also  the  railways  ' ''"Cf  "'m.ld  run  head  on 

Furthermore,  much  of  the  .sled  m'n  the  aggressive  competition 
imported  into  Canaria  is  in  the  fiom  rhe  Maiitimes,  on  the  one 
form  of  large  shapes  for  whirh  hand,  from  Ontario  on  the  other, 
there  is  no  large  continuous  mar-  Cnr  stiong  possibility,  hov’ever, 
kcl  in  Canada  to  begin  with,  ccr-i  (Continued  nn  Rage  III 


»nd  their  rollina  stock  programs, 
the  pipe  lines  for  nil  and  gas  d  ■, 
Ex’en  so.  however,  one  suspetis 
that  this  program  contains  at 
least  one  wishful  thoiiaht.  having 
to  do  with  the  actual  forward 
movement  of  a  large  gas  pine, 
line  which  eurrentl.v  .shows  little 
hope  for  early  progress. 

In  an.v  ease,  utilities  expect  to 
upend  .-n  7r  more  than  in  la.s' 
.vpar. 

It's  Obvious  In  Minina 

Increases  of  40  %  are  planned 
hy  the  minina  and  manufaetur:n g 
industries  One  can  see  "-ithnu: 
difficulty  the  inercase  in  mining. 
Some  nf  the  bigaest  and  mns 
noteworthy  new  mines  are  reach¬ 
ing  the  -Stage  of  machinery  an-i 
equipment  installation  during 
I3.'ifi.  having  been  bu.s.y  on  su  •- 
face  ronstruction  during  the  paLt 
year.  The  costlier  portion  of  Ihdi 
pre-production  installation  woi  k 
i.s  thus  directly  ahead  for  com¬ 
panies  such  as  to  mentinn  a  few. 
Geeo  Mines.  Algom  Uranium. 
Pronto  Praniiim  and  others;  while 
at  least  the  preliminary  con-| 
striirtion  work  leading  towards; 
aeliial  minina  is  being  prepared 
now  on  a  dozen  or  .so  other  sun- 
fianttal  mines.  ' 

The  minina  section  also  in-j 
dudes  the  oil  and  gas  industry,  i 
Epough  has  already  been  announ-; 
e»d  by  the  major  ml  romnanti'?' 
te  indieate  that  field  work  thi.s 
year,  in  the  development  phase. 
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Royal  Bank  of  Canada,  r.irenshic Idj  *  Co.. 

and  Pomlnirk  Cntp.  nf  ranada) 

When  the  e(-onomir  curbs  slop  i 
curbing,  then  the  only  elite  is 
to  boost  the  lale.s  A  year  ago. 
"hen  he  might  nave  felt  like 
c'ltling  taxes.  Ho>i.  Walter  Har- 
ri.s  had  to  pul  on  a  sickly  gi  in  j 
reduce  hi.s  taxe.s.  and  thus 
tr,y  to  make  out  "  ilh  a  possible 
budget  ddi.-it. 

But  limes  hace  hern  good,  the 
unexpeeleri  White  House  throm¬ 
bosis  is  on  the  mend,  and  in¬ 
flation  is  on  the  wing.  It.  i.s. 
therefore,  it  sa.v.s  here^  .sound 
economics  no'c  to  raise  taxes 
and  ciirh  inflation. 

This,  of  course,  gives  Harris 
something  In  cut  in  the  .Sun¬ 
shine.  Pre-Klection  hudgel  of 
13.-7. 

Mearuchile  the  polling  booth 
<‘ome-on  is  disceiiied  in  the  Na¬ 
tional  Health  package.  Thi.s  i'e 
In  cost  the  treasury  an  esti¬ 
mated  2.10  million  dollars.  | 


Chemical  Industry  Wrif«  Loe^n 

Calls  For  Equbi  U,K.  Problciii:  Forestall  A 

Taritf  Protection  xir  c..!.  • 

Worse  Cnsis  Later  m  Year 


The  Canadian  exporters  who 
made  the  pilgrimage  In  Wa.sh- 
ingion  last  week  were  reported 
In  have  been  w'Sf  d  up  to  a  eoiiple 
of  tricks  for  geit  ng  around  bor- 
dei  red  tape  but  'hat  is  about  at! 
they  have  to  rhow  for  their 
visit. 

The  inx-itation  to  visit  Washing¬ 
ton  had  come  from  the  president 
and  the  intention  "as  to  discuss 
botrier  problems  nireellv  with  the 
presidential  advt.sers.  most  im¬ 
portant  nf  whoin  is  -Sherman 
.^dams.  Mr.  .^dams.  iinfnrlunately, 
"as  absent  Ifom  (he  Washington 
talks  and  the  Canadians  Inst 
"  hatever  weiahl  .VIr.  .Xdams'  con¬ 
victions  might  have  in  determin¬ 
ing  future  holder  policies. 

Howevei.  to  have  expected 
anything  mote  than  "s.vmpath.v." 
Mr.  .^dams  present  or  not.  would 
have  been  excessive  optimism  on 
the  part  of  the  t'anadians. 

.\bout  the  tim“  the  exporters 
"ere  pleading  their  case  in  Wash¬ 
ington.  the  other  side  nf  the  coin 
was  being  turned  up  for  the 
benefit  of  the  Royal  Commission 
on  Canada  s  Ecoromic  Prospcct.s 
in  Montreal  vxhere  represcntalii'e.s 
of  t"o  of  Canarin.s  nev'cst  and 
fastest  gro"  ing  industries,  the 
chemical  and  olcntronics  indus¬ 
tries.  and  |•epres'’.1talivcs  of  one 
of  Canada's  old.-sf  manufacturing 
indiisfiy,  the  textile  industry, 
were  pleading  th-ir  case  for  more 
protection  against  competition. 

The  Washington  communique, 
as  non-committal  a  document  as 
"■as  ex'er  issued  in  the  history  of 
non-committal  documents  on  the 
larilf  issue,  had  i-bsei  ced  a  gen- 
eial  agreement  cron  the  need  tn 
expand  Canadian  and  United 
States  trade  with  each  other. 

The  Canadians  disrussed  the 
existing  imbalance  of  trade  be¬ 
tween  their  country  and  the 
United  -Stales  and  expressed  the 
hope  that  constriieiix'e  ways  could 
bp  found  of  dealing  with  this  im¬ 
balance."  the  conimuniqiip  said. 

While  the.se  "-orris  "-ere  being 
penned  in  Washington,  H.  H,  Lank, 
.\merican-norn  president  of  Du 
Pont  of  Canaria,  "as  iciliug  the 
Rocal  Commission  in  Moniretl 
that  the  onlv  "ay  to  deal  "ith 
this  same  imbalance  of  trade  was 
to  raise  Canadian  taiiffs  agains' 
(Continued  on  Page  II  ( 


Further  Squeeze.^  Are  Aheod  for  Credit  ond 
Imports,  While  Higher  Living  Costs  Set 
Unions  on  the  Rood  to  New  and  Costly  De- 
monds— Welfore  Stote  Costs  Moy  Foce^Cut. 

By  ALFRED  W.  GINGELL, 

(London  Correspondent  of  The  Finoneiol  Times) 

LONDON  —  (by  mail)  —  For  .somo  Limp  I  havr  fpit 
that  thp  jrovprnmpnt  vras  off  (hp  hpam  and  that  it  did 
not  know  whore  it  was  jroin?.  The  tendeno.v  .spemed  to 
be  for  government  spokesmen  to  pass  the  biiek  on  to  in¬ 
dustry.  In  my  last  despatch  I  reported  the  massive  rise 
in  investment,  a  tender  plant  which  it  has  taken  man.v 
years  to  revive. 

Now  the  axe  falls  heavily  on  investment  which  i.s 
the  new  villain  of  the  piece.  The  government  denies  that 
it  intends  to  make  physical  cuts  in  imports,  and  1  hope 
that  it  means  what  it  says. 

Meantime  Conservative  hack^  * 

benchers  are  not  .so  fiim  in  Iheii  employer.'  hceome  more  re.'istant. 
attitude  to  economic  fieedom:  and 
talk  of  doubling  the  standard  of 
lixing  in  i  went.v-fixe  year.'  ha-; 
been  diopped.  .Somebody  said  loj 
me  the  other  day;  It  wouldn't 
do  toi  you  to  be  a  politician,  your 
mcmor.v  is  too  good."  Don  t  "'orry. 

I  know  try  limitations. 

In  genet  al,  however,  the  Chan¬ 
cellors  mea.<ures  to  cope  with  a 
crisis  of  confidence  make  a  good 
impression.  He  seems  In  he  mak- 


I'he  new  programme  is  not  due 
to  any  .sharp  deleriot  alion  in  our 
ieennomie  po.-iiion.  The  unsati'- 
faeloiy  .lanuaiy  trade  figures 
ha\  e  brought  matters  to  a  head 
and  the  aim  i.s  to  stop  the  import 
boom  and  diseourage  large  in¬ 
ventories. 

The  Inng-teim  problem  i.s  still 
one  of  ox’erstrain.  hut  the  Chan¬ 
cellor  could  not  wail  for  his  hitri- 

gel  to  restore  foreign  confirienee. 
ing  an  honest  attempt  to  fight  in-  .j. 

flation. 


Tne  re.sprves  are  low  enough  as 
it  is,  and  that  is  why  he  has  rai.sed 
The  ri.se  in  the  bank  rate,  cut.-  hank  rale  to  per  cent, 
in  fifurinmont  pxprnriiun  r.  thr'  p^||(.y  will  Uke 

u'il hri I  a vv  al  rtf  iho  invr>!mon,  limr  to  work  through 


allowance  fiom  indii.slry.  the 
lough  new  hire-purchase  restric- 


il  affect.'  business  decisions, 
can  only  hope  that  he  has 


It  "onld.  Iherefnrr.  be  fi.'ral 
folly  to  rnl  taxe.s  and  after¬ 
wards  hace  |o  get  out  and 
.seroungp  aionnri  for  an  extra 
.®2.-0  million. 

Thus  (xe  can  see  that  theie 
are  ixxo  arguments,  one  acad¬ 
emic,  and  the  other  political, 
for  raising  taxes  this  year.  The 
first  i.s  the  siraleg.v  of  eycli.-al 
budgeting.  The  second  is  you 
cannot  cm  ati.vihing  in  19.i7  if 
.voii  ent  it  in  IS.-fi. 

.So.  since  xx-e  cannot  hax-e  our 
cake  and  eat  it  since  we  can¬ 
not  have  our  budget  cut  thi.s 
year  and  get  it  next  year  too  — 
"p  shall  have  to  fare  this  c.vcli- 
lal  slimt  and  gel  read.v  for  no 
cuts,  possibly  b(-o.sls. 

There  is  talk  but  only  talk  — 
that  .some  tarifls  may  be  pro- 
x  lded  to  gixe  relief  to  the  dress 
goods  industiy,  rubber  foot- 
xxeai.  and  a  fevx-  items.  Happil.y 
there  is  no  clamoui  about  .lap- 
anese  textiles  because  the  Nip¬ 
ponese  themselx’es  keep  these 
things  out  nowada.vs.  a.s  much 
as  they  can. 

The  coiintrv  these' da,x-s  seem.s 
more  aware  than  it  was  of 
tariffs.  Repiesenlalions  hace 
been  made.  It  xx-oiild  surprise 
nobody  if  the  conserx-aticel.v 
minded  Finance  Minister  lex  ied 
a  bit  of  protective-  tariff  here 
and  there. 

The.-r.  of  course,  are  all  con- 
(f'ontinned  on  Page  fit 


New  Cement  Capacity  Seen 
Balancing  Supply-Demand 


No  More  "Heavy  Water"  Here; 
Trail  Plant  Being  Closed  Down 

By  A.  F.  C. 

O’lT.AW.X  Prolix  soon,  if  Can-  .sell  their  heaxy  water  at  less  than 
aria  xxants  heaxy  water  for  a  nii-i''''  E  D-  pi'iee. 

1  .  u-  »  .  -I  Heaev  water  is  said  to  be  lust 

elear  xxai,  it  may  haxe  tn  shop 

pure  water  with  hvdrngen  atoms 
for  it  in  GeimanxI  ...  , 

containing  a  neutron  niieleiis. 

Rut  true  it  is.  we  are  closing  vchalex-er  that  means.  This  triilv 
dnxen  om  heax  x  xxaler  plant  in  pi-ecioiis  fluid  is  marie  in  France 
Trail.  Heax-.v  xxater  is  used  as  a  .\orxxa.x’  and  .S'x  itzerland.  Mean- 
'moderalnr  to  sloxx'  doxx-n  nett-  xx-hile  the  Rrili.jh  are  said  to  hax’c 
Irons  in  controlled  fi.s.-inn.  gixen  up  plans  for  a  plant  in  Nexx’ 

I  am  told  you  can  retard  a  Zealand, 
nuelear  explosion  rimer  b.y  gra-  Tlie  .Xmericans  are  meanwhile 
phile  or  hy  heax-.x’  xxaler.  What-  offering  the  stuff  at  fire  -sale 
ex'pf  Ihe.x-  ma.v  be  doing  on  the  price.s. 

nther  side  of  the  Iron  Ciiitain.  we  So  passes  into  history  C'anada's 
are  mote  or  less  committed  to  onl.v  heax-.v  xxater  plant, 
heax-.v  walei.  .Meanxxhile  m  thr  guided  mis- 

Sn  xx-hile  we  see  Trail  close  sile  field.  Velvet  Glove  is  said  to 
doxx’n,  Geimany  announces  she  is  be  decreed  obsolete  and  Sparrow 
ahoiil  to  put  up  a  .41  ..iOO.OOd  heaxy  i.s  the  new’  xx’eapon. 

'X'ater  plant.  Tht.s  xx-ill  be  hiiill  h.V'  Why  can't  'xt  bax'e  the  njre  ol”* 
the  .'uere'.sru  to  the  I.G  Farhrn  fa.'.hionpd  xcars  wuth  iu.?t  poison 
eombtne.  The,  Germans  hope  to  gas  and  block  busters? 


Relativel.v  small  capital  outlays 
are  anticipated  by  Canada's  exist¬ 
ing  majoi  cement  industiy  ox-er 
the  next  ten  .vear.s,  although  main- 
tenanee  and  lenewal  oxer  that 
pei'inri  may  come  a.«  high  as  ten 
tn  fifteen  millions. 

It  appears  that  bulk  of  new  in- 
x'pstment  and  of  new  capaeil.x-  max- 
he  aeeoiinteri  for  by  companies 
xx’hie'n  rreentlv  hax’e  entered 
Canada  and  which  are  currently 
planning  or  building  new  cement 
plants  in  Ontario.  Saskatchexx-an 
and  British  Columbia. 

The  industr.v  is  expected  to  be 
able  to  tuin  nut  by  the  end  nf 
the  ,vear.  some  .27  million  barrels 
annually,  which  is  regarded  by 
the  indiistr.x-  as  .soipewhat  in  ex- 
ce.s.s  of  xx’hat  xx’ill  be  required 
nx’er  the  next  dee.ade. 

In  fact,  ex-pn  requirements  of 
197.1  are  not  experted  to  exceed 
29  million  hariels. 

Production  processes  in  the  in¬ 
dustry  are  such  as  would  make  it 
possible  for  the  output  to  he 
jumped  with  relatively  little 
change  in  plant  capacity.  It 
merely  requires  a  speedup  of 
operation.-'.  This  is  .-upporleri  by 
the  fact  that  consiimplinn  is 
rarely  along  a  regular  pattern  but 
does  freqiienllv  jump  fiom  one 
extreme  to  annihei. 

Capital  expenditiij-es  hy  the  in- 
dlistrx''  during  13.ifi  will  total  S.iO 


lions  and  the  halx'ing  of  the  re-  jo  time  to  avoid  a  real 

maining  food  .-ub.-idir«  indicate  ijoa,„.|ai  cri.sis  in  the  seeogd  half 
that  the  Chancellor  has  Iislencd|oj  the  yeai. 

to  the  plea  of  the  hankers,  who  Meantime  foreign  .speculalor.s 
hax’e  asked  for  deeds  and  no'  had  tceenll.v  been  horrow’ing 

wolds  "  lo  l.unrion  to  avoid  hiiyinz  slet- 

The  Chan -ellor's  decision  tn  cut  ling  hax  e  rex  erscri  their  positions 
the  food  subsidies  was  couia-  .\  .-Vj  per  cent  bank  rale  makes 
geous,  hut  whether  it  is  good  it  too  expensix-e. 

psychology  now  that  the  trade  .Vn  inteiesting  sidelight  on  the 
union-  are  on  the  march  once  gox  ei  nineni's  view  of  the  outlook 
more  i.-  anoiner  matter.  It  may  for  indusuy  xxas  provided  just 
tuiii  out  tn  be  just  as  disaslious  befoie  the  inciease  in  bank  tale 
as  Mr.  Butler's  kitchen  sink  tax.  and  hire  -  purchase  re.strielions 
We  shall  .-ee.  xx  ere  announced.  Conce.s.sions  In 

Much  depends  on  xxhelher  iVli.  the  moloi  industry  were  tinned 
MacMillan's  measures  work  rioxx'ii.  M.P.'s  and  tiade  union 
quickly  lo  leriuce  laboiii's  bar-  officials  complained  about  shorl- 
gaining  poxx  er  and  whether  the  time  working  and  concealed  un¬ 
employment  in  the  motor  pro- 
dueing  rentres. 

Despite  this  the  down  payment 
on  ears  was  raised  lo  .iO  per  ernl. 
This  can  only  rnean  that  the  offi¬ 
cial  view  is  that  export  prospeels 
tot  the  industry  are  .still  .safis- 
facloiy,  or  that  surplus  labour 
can  be  absorbed  in  other  indu.s- 
Iries 

^  ^  *5* 

Before  the  i  ise  in  hank  rale  « 
hush-hush  meeting  look  place  be¬ 
tween  Ml,  MacMillan  and  the 
heads  of  the  hig  London  eleari.na 
hanks.  It  look  plaee  al  the  Bank 
of  England. 

(Continued  on  Page  111 


millions  of  which  about  half  xvill 
be  spent  by  one  compan.v,  Canada 
Cement,  thus  bringing  its  total 
outlay  since  19l.i  to  ,SRfi  million. 

relalixely  strong  demand  foi 
cement  is  expected  lo  continue 
hut  the  pos,-ihililie.s  of  new  enlrie- 
into  cement  pinriuelion  are  not  so 
eerlain  in  part  heeause  of  the  in¬ 
creased  capaeit.v  lo  be  shortly 
(Continued  on  Page  ))) 


Whatever  Happens  Tomorrow 
Today  the  Market  Laid  an  Egg 


Thi.s  may  he  premature,  but  the 
big  annoimeemeni  for  wiiieh  'he 
stork  market.s  aie  said  to  have 
been  xx’aitina  laid  an  egg. 

Tikc  there  'x-as  a  lot  of  excite¬ 
ment  when  the  nexvs  name  that 
President  F.isenhower  was  going 
to  run  again  (under  cireumsiances 
left  foi  a  TV  program  later  lo 
dex  elop'  but  the  New  'I'oi  k  mar¬ 
ket  soon  caught  up  with  the  back¬ 
log  of  tape  oiders  eighteen  min¬ 
utes  late 

Changes  imiially  were  siihslan- 
lial.  and  for  higher  levels;  hut 
moderation  .snon  -set  in  lo  give  the 
market  rner'-ly  the  lone  of  an¬ 
other  good  day. 

What  professionals  had  >o  say 


WhaLs  Inside? 

PafC 

Index  lo  Companies  Z 

Is  Theee  -Somelhloj  I'no  Pal  to  the  Stock  Markets'  Ap- 

penach  •"  Eisenhoo’er’s  Candidacy? .  3 

,4  Life  Insurance  Program  for  a  Hepartmrnt  Store 

Bxiyer  < 

Canada  and  the  World  Rattle  for  Power  .  fi 

Investors'  Inquiries  .4re  .Answered;  nn  nnmininn  F'niin- 
drles.  Hudson  Ray  Mining.  Lohlaw  Leased  Proper¬ 
ties  and  Moore  Corp'n  7 

Thr  Small  Loan  Rosiness  Has  Its  Place  in  the  Economy 

of  the  Country  Today  .  8 

Thr  Canadian  Business  Index — A  Statistical  Review  of 

the  Trend  of  Industry  II 

Gold  a  Commodits  or  a  .Monetary  Metal?  —  A  question 

.Still  to  Re  Answered  ,  .  f? 


alcng  Ihe-e  line.'.  Let's  face  it. 
Thr  thing  fell  flat.  Since  the  an- 
nouncement  did  not  push  the 
market  really  hi.gher.  lo  slay 
there  for  a  while,  we  can  now 
lok  forward  to  .some  sort  nf  haek- 
sliding  that  might  "'cll  he  quite 
drastic.  It  need  not  happen  loda.y 
or  tomorrow  but  it  is  almost  cer¬ 
tainly  in  the  xvind." 

Modestly,  and  for  Idle  reason 
that  "ould  seem  pertinent,  the 
Montreal  and  Tniontn  market.s 
follo"ed  New  Vork'.s  moderate 
excitement. 

The  penny  siock.s  attempted  a 
lousing  welcome  of  the  nexv.s  hut 
the  absiirdily  of  penn.y  stork.'  ns. 
ing  because  nf  some  presidential 
ne"’,s  from  another  country  wa.s 
so  obvious  that  the  moxe  did  not 
last  long,  Whals  trengih  remained 
after  tne  initial  tilillalion  was 
based  on  new.s  from  piopertip.s 
and  dexelopmenis  while  the  in- 
diisiiial  market  clearly  refleeted 
items  close  lo  affairs  conreining 
the  companies  in  qiiestinn  rather 
than  a  broad  recognition  of  some¬ 
thing  which  might  he.si  he  des- 
eribed  as  Much  .Ado  .About  No- 
thing." 

Obx’iou.sly,  what  the  .New  York 
market  xvas  axx  are  of  amounted  to 
two  things.  (I  I  .A  willingness  tn 
run  in  February  is  not  necessarily 
an  ability  to  run  in  .November; 
and  (2*  what  rine.s  bii.sine.s.s  ex¬ 
pect  out  of  a  second  term  that 
was  not  obtainable  in  the  fir.st 
one  and  that  would  warrant 
boo.sting  .slock  value.'  higher  thari 
ever  before'.’ 

For  other  comments  on  the 
market,  xvritiep  before  the  an 
nouneement,  please  turn  to  page 
2. 
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THE  FINANCIAL  TIMES,  MARCH  2.  1956 


Gypsum  Lime 
Earns  $5.14  in 
Record  Year 


Melchers  Net 
Gains  Slightly 


am  .lltl 


{Asbestos  Corp. 
Earnings  Up 
On  Record  Sales 


GENERAL  TRUST  OF  CANADA 
N«w  Oi rector 


Opp*  Prnfit 
Vef  Rarnina* 
Cara  per  Sh 
Wark.  Tapital 
r«ra.  Hatfa 


>  rnHfft  Snt.  lOfh  Opan  Pram 
9S5  .m\  \>t  r«rnlna« 

«  *  Kara  nn  Prefor. 

li.eo.'l  Capital 

;,1.07R  1.ae3.A91  Cnrr.  Ratfa  . 

S.14  xr.n 

e.31I..S1! 


’AS.rJR  Tai 

t4»2f 

l.aPR.^.Vl  GraM  Inf  am# 
.111^1  N>|  Karainf* 
Rara.  par  .«h. 
Warfc.  Capital 


s.A.ie.iea  t..'iAA.Aie 

a.m7t1  .S.ATA.IIA, 
4.4.W1  S.A.V-1 


Cnrr.  •(•,)<>  i.li—i  '4.«_i  Annual  rnport  nf  MpIchPr.a  Dis-  c„„.  itatli,  4.4.1— i  i.i.v- 1 

Raflprline  a  .vcar  of  aptivp  nprr-  stiHoriP.i  Ltrl.  .show.i  .iligWlly  hiah-  .Annual  roport  of  .A.=hrifos  Cor-i 
•  tion.c  anrt  an  all-timr  iPcord  in  cr  net  earninB.«  and  improvement  poratinn  Ltd.  for  19S.S  refleel.i  a, 
sale*,  annual  leport  of  Gyp.cum.  in  workine  rapilal  for  the  yi»Sr  pey  record  in  .lale.i  during  the; 

I.ime  and  Alabastine,  Canada  Ltd.  ended  December  31.  Ifl.VS.  year.  Vith  both  2roi?  ineome  and 

for  12  month.a  ended  November  Hon.  Victor  Marchand,  cha’.r-  ppt  earningi  after  all  .cbarses^ 

.2brh,  I.Q.VS,  sbow.e  .aub.atantial  gains  man,  .stale.*  in  Melchers  report  .showing  gain.*  over  figures  forj 

both  m  operating  profits  and  in  that,  in  general,  sales  were  well  p,.ppphing  .year.  Sales  were  at  a 

net  earnings  after  all  charges  maintained.  Ttiere  was  a  dwline  new  peak,  report  slates,  both  in, 
over  fiBures  for  preceding  year.  nrnh!!hrv^  dne^  t^'^lediireH'^'fa-*'m  volume:  total  tonnage: 

pi  ODRDl^  rtllC  to  lOOlICCfi  13  m  tiM  Q  vNA(*  eijirtt 

In  directors  report  Philip  N.  p^sh  income.  In  other  P'-bvinces.  Vi’.  ”, f^7l  ^e^Ve^^^ 

Grrv.«s.  president,  states  that  the  Mr.  Marchand  says.  bu.sincss  ^  a  ^i  n  ' 

rising  trend  of  construction  acti-  showed  good  improvement  dur-  In  directors'  report.  A.  L. 

vitv  maintained  a  strong  demand  ing  the  latter  months  of  the  .vcar.  hale,  president,  .states  that  full 

for  compan.v's  products  through-  although  the  tendency  through-  capital  cost  allowances  on  the 

out  the  whole  of  IP.AS.  Plants  and  out  the  country  continued  towards  new  Normandie  Mine  plant  ha\  e|  BAiietene  Quehrr  Mti 

nuarries,  he  says,  operated  at  near'Piirchase  of  lower  priced  brandsibeen  claimed  for  tax  purposcS|  .loan  Raymond  was  elected  **'■''*  <'<>n!itruction  r 

eanaeitv  levels  and  sates  were  the  as  against  the  more  expensive  and  the  lax  savings,  together,  . . .  . .‘.c,- _ i„  ,Biid  Construction  C 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


y«AiTr 
Unit  niF. 

I  t 

.Abitmi  r.  4f  r.  r  .  c.ia  mu 

Ahiiihi  r.  i  r.  pfd .  i.ir*',^  .ia'i 

Aradtx  AllflnDr  .Sugar  C  . .>A  .lU'i 

Acadia  AMantir  Sugar  pfd .  S.AA  M,% 

I  Acadia  Arlantir  .Aiigar  A  .  1.20  ..10 

!  Aluminium  l.td.  .  2.20  ..V4 

:  .Angln*Nawfmind!and  . riO 

.Aahcatoa  Corn.  .  LOO  .25 

.f.  H.  Aahdown  Hardwara  ri.  P  .  .72  .15 

5ahdown  Hardware  ri.  A  .  ..  .80  .1.9 

Aiiio  KJecinc  Service  C  . 70  .I7W 

Aiiio  Flectrlc  Service  A  . .50  .ma 

B  Rank  .Nnfe  .  .10 

•  R.c.  Klecinc  O.  l.td.  4%  Pfd.  .  4.oo  i.oo 
‘  R.C.  Kleciric  Co.  Lid.  4'''4%  Pfd.  4.75  LIO 

;  B.('.  Kleciric  Co.  Ud.  .1%  Pfd.  2.50  0.02 

B.r.  Kleiiiic  Co.  Ud.  Pfd.  2.25  0.,i5 

R.C*.  Kleciric  Co.  Lfd.  4’i'%  Pfd.  H.VIU  0.,5.1 

I  R.C:.  Packer*  Cl.  5  Sa . 7.5  ..17La 

Barber-P!Ili.'»  of  Can.  ... _  3.20  ,50 

ReldinC'C’orficelh  Ud.  Pfd . 70  .17’ a 

Bell  Telephone  .  2.00  ,.>0 

Rellelerre  Quebec  Mine*  .Sa .  to  .0.5 


CRnscify  lpvrl.«  and  .salrs  were  the  as  against  the  more  expensive  and  the  tax  .saving.s,  together 
highest  in  history  of  the  company,  ones.  wiih  those  which  re.sult  from 

The  additional  volume  of  husi-  Balance  sheet  show.s  current  riaimins:  for  the  net  pre-pmdu*'- 
nps.^  and  the  benefits  derived  from  assets  slightly  higher  than  at  end  tioiS  and  development  expendi- 
Ihe  plant  expansion  and  modern-  nf  lfI54  at  $2..'1fi7,.TS7  a.?  against  ture.  have  been  added  to  tax 
i7aTton  program,  report  stales,  en-  $2..‘I72.9Rfi  and  current  liabilities  credits  applicable  to  future  years, 
abled  earning.s  to  be  improved  lower  a:  $7L5.77P  as  against  $7fi4.-  pre-production  expendi- 

despite  hicher  manufacturing  Bank  loans  were  reduced  hy  the  Normandie  during 

eost.s.  .^100,000  during  the  year  to  $300.-  year,  after  crediting  the  pro- 

Ralanre  sheet  show.s  a  strength-  000.  ceeds  of  shipments  during  the 


irsillt  from'  n'mru.r  of  ( ’..•iiriMl  I'nisl  of  ( 'nniulfl  '  f„n„ruclion  C  ' 

ni-p-ninrlii'-  snarriioldf'is  animal  griirral  Bird  t'nnsirurtion  C  . 

It  pvnpnrli-  nn'oting,  l■'('l>n|al■^  I7lh.  Bright  ft  Co.  I.irt.  Pfd, 

II  Pxppnni  l„„n  i..  at  r,  I',...  British  .ftm.rir.n  Oil  Co 

Irrt  to  tax  .'\lr.  .loan  R.ax  mon.l  is  a^l-o  ( .rn-  ^  . 

iittifp  yoars.  oral  .vlanagor  ol  Alphonsp  Kav  mond  i  Burn,  ft  Co.  C  . 

.  I.imiiivj  and  Dirrclor  of ’I'ho  Provi- ,  Burn.  *•  (d.  C  . 

doni  .\ssiuancr  ( 'ompanx .  ( 'anatlian  „i 

idiP  rlliring  ...  ,  .  .  .  r>  '  i  r  Burr.rd  Orv  Pook  Cl.  A 

,u .  -p-.  \  irkors  l.imilf'd.  nominion  .stool  A- 

.4...-ir.n  tho  <  oal  ( 'oi  iKiralion.  Canadian  Poirn- Comoni  otd. 
duiinc  the  I  *.  i  /i  I  w*.  I  n  -  ICanart*  C  ru.*hffi  A  Oil  .Sior 


.lune  .10  .lune  1.1 


Balance  sheet  snows  a  sirengin-  ceeds  of  shipments  during  tnr  -.i  ...  *  ,  Iranarf*  c'ru.*hffi  A  < 

»ning  of  working  capital  and  cash  Mr,  Maixrhand  notes  that  fire  in-  hreak-in  period.  Mr.  Penhalo  bna  l.imiiod,  f.oncial  .  loci  Haios  cinonns  ci. 

position  during  the  year  under  durance  carried  on  buildings.  amounted  to  $482,733,  and  Liniilet  ,  (  aagrain  A-  (  harbonneaii  Canada  iron  f dry. 

review.  With  current  a.sset.s  up  eqinpment  and  stock  amounts  to  ^rnort’izalton  during  the  period  J  imifc.l  and  rrovinoial  Iransporl  MaltiJr’” 


position  during  the  year  under  .«u ranee  carnen  on  buildings.  ..,3,^5  amounted  to  $482,733,  and  "7,.' 

reviexv.  With  current  a.sset.s  up  eqinpment  and  stock  amounts  to  amort’izalion  during  the  period  J-'mifcd  and  rrovinoial  I  r; 
a-  $fl.t0.S.88fi  from  $7,944,063  at  end  approximately  SI2..$0n.00n,  and  the  mill  was  deemed  to  'or  (ompanx  . 

of  prexious  fiscal  period  and  cur-  directors  believe  the  company  js  commercial  production.—  - - - - 

rent  liabilities  up  at  $2.31.3.792  fl'M.''  protected  in  this  respect.  amounted  to  $148,100,  ,,,.  .  -  *  /*  • 

from  $1.726,0.02,  there  was  an  im-  RePort  points  out  that  director;  ,  Wide  ASSCtS  Gain 

prox-cment  of  about  .  $.o7_0.000  i.n  taxation  .  _ 


sii! for  united  Corp. 

2.30.162  nn  prex  ious  balance  .chcct,  "f,  the  annual  meeting  of  -  tZ 

but  marketable  inve.stm_ents_  are  w.Tl  A  .subs, ant, al  gam  in  asset  cni 


$2  79fiTlfi  from  $2,047,856.  Wednesday  in  March  to  the  son-  thp  Norrnandjp  Min^ 


Onada  Maltin/;  C  . 

I'anada  Malting  pfd.  . 

Canada  Packer*  CL  A  Sa. 

Canada  Parker*  Cl,  B  .Sa. 
Canada  Permanenl  Morf^ac^ 

Can.  Knundrif*  Cl.  5 
Can.  Permanent  Morij;age  ib«nii.*» 
i*an.  Permanent  Mnrf.eae#  fbonp*’ 
(  an.  Permanent  Morigace  (bonii*» 
Can,  Permanent  Mortsase  (hnnii** 

I'anada  Safewa.v  Ltd.  pfd . 

Canada  .Steamship*  r  .Sa. 


perties  ond  monufocturing  fftcih- 

ttes  At  Blubber  B«y  snd  Gran-  "’X  _  t, 

xille  Island,  K.C.,  construction  "f  '  I  II 
nexx  xvarehoiisc.s  at  Nrxx-  West-  jA||rr|a|  Pllhrn  Co 
minster,  R.C.  and  Winnipeg:  ex-  'UOI  g  V.O. 

tension  to  the  Montreal  Bast  plant  - 


^  J  ,  19.Vi.  was  $2n..3.i2.400  compared  *' 

In  di.scus.s.ng  ^  P''’/;:  with  $2.o.37.o..364  at  December  31.st,  .'.U:- 

ned  operation.s.  Mr.  Penhale  .state.- 

that.  at  the  Rritish-Canadiap  |y.p|  eqiiitx'  applicable  to  the  ftln  Gen.  inx. 

mine,  an  installation  of  f'MCnng  clas.s  B  shares  outstanding 

units  was  ,  was  $25,747,806.  equivalent  to 


and  romplption  of  the  Toronto  >*»r*  *fid#d  n#r#mber  ii*f  and  will  be  rompl' 

office  building,  'V'  A'  'f’''  ^ 

The  unprecedented  demand  for  op...  inreme  .i.?.s.x,i:5  ?.sss.r.«  program  r 

eompan.v  s  products,  it  i.s  pointed  vn  K»rnint.  nt.':7i  pleted  and  ftirthi 

out.  has  emphasized  the  need  for  ►•*'"  i>»r  si>  to  i  i.s  of  this  proiect  ^  x 

enlarged  manufactiii'ing  facilities  The  .louinal  Publishing  Co,  of  taken  during  I9.-(6, 
and  increased  operating  effici-  Oitaxx-a  f.td.  for  a  year  marked 


pA.if  n.r.mh.r  11.1  and  xx-ill  be  completed  this  spftbg.  j26  84  per  share,  compared  xvith cdn.  \tarroni 


tsss  list  At  the  Reaver  Mine,  the  strip-:„p,  pq(,i,y  ,'521,7.33.761.  or  $22.65  rentral  Canada  Inxest,  pfd.  Sa. 
.  .et  I-.  .  sss  r'A  P'bS  program  has  been  com-  -p,.  ^hai  p  at  the  end  of  the  previ-  <  aeada  Invest,  pfd  r 

■■t.ii.Tr,.  pleted  and  further  developrpent  ,,pa,.,  an  increase  of  18  5  por  f-JXL  rnm  '''"’'"' 


out.  has  emphasized  the  need  tor  ’■..m,  per  sn.  i  .»  i  ....  ni  rots  pinir-ci  _  ""i  . .  cent  Chrysler  Cmp. 

enlarged  manufacturing  facilities  The  .lournal  Publishing  Co,  of  taken  during  19.36.  ^  _  .Wt  rexenue  available  for  class  Cnnfederaiinn  l.ife  . 

and  increased  operating  effici-  Oitaxxa  f.td  for  a  year  marked  ”  P  shares  rose  from  $699,341.  or  Confederaiinn  Uie 

•  nrv.  ■  Implementing  these  re-  by  nexx-  peaks  in  eirculation  and  paper.  Reader'hip  has  mounted  72.9  cents  per  share,  for  1954.  to  \\\' 

qinremrnfs."  report  says,  capital  in  volume  of  advertising,  report.®  very  satisfactorily  within  the  city  $732. .337.  or  76,4  rents  per  share,  rontinental  Can  inr.  r 

expendtttire.s  amounting  to  $2.-  for  vear  1955  a  modest  gain  in  net  and  immediate  environs.  .M  ‘he  for  1955.  Consolidaied  hapn 

l.ifi.ono  hax  e  been  approx  ed  and  earnings  after  all  charges  as  ocginning  of  1956  've  emhrared  Dividends  declared  out  of  1955  fensnnxei®  Ga« 

are  noxv  m  progress.  The  prin-  compared  xvith  preceding  .vear.  the  hi-xveek!,v  Ottaxva  Farm  income  on  the  Class  B  -hairs 

eipal  item®  are  for  a  rotary  kiln  The  .substantial  gain  m  operat-  .lournal  in  the  Daily  edition  of  totalled  75  cents  per  -hare  com-  Drlmie  xiine«  ,sa 

in  Brarhville;  deep  xvater  dock  sng  income  for  the  year  xvas  The  .lournal  because  nf  the  econ-  pared  with  70  cent.®  per  share  de-  pp'm"*'Founrt'rr<iif''^ft' strH  na 

facilities  at  Nrxx  Wc.-'tminstcr:  practically  all  atvorberi  in  high-  nmic  and  .social  changes  tha:  clared  om  of  1954  income.  Dnmininn  i.oljei 

rock  handling  and  loading  equip-  er  exprn.sp.s.  have  brought  faim  areas  close  to  .^nntial  meeting  will  hr  held  in  nominion  Fttrir-.  ft  ftirri  r 


roent  at  Rluhher  Rav  and  nexv  Balance  sheet  reflects  compre-  the  city."  Montreal  nn  Mfieh  22nd.  19.56  nominion  .xteel 

xx-arehou.'e®  at  Caledonia.  Mont-  hensive  plant  improvements  iin-  Capital  expenditttre.s  during  tnc  ■  — -  nn'minino  T«r*'r 

real  Fast  and  Calgary."  dertaken  during  the  year,  an  ex-  year  amounted  to  $283,259.  .Ant  -  pj  CJ,.»*  Ualf  *  fhemieal  Pfd. 

t  m  m  o  d  ia  I  e  outlook  for  the  ccss  of  current  liabilities  over  cipating  an  increased  demand  for  Dig  rlrST  llalT 
biiildtr.g  and  eonstrurtion  indiis-  current  assets  as  at  December  color  advertising,  purchase  was  ^■^rVoom'ir''Tnlol '"iTd  ' 

try,  president  stales,  is  viexved  .31st  last  of  $24,788  comparing  made  of  the  mo.st  up-to-date  ||Y^P  |  |nVGStlT16nt  Kddv  Paon  ft.  A 

nith  contiowd  confidence.  The  xvith  net  xvoiking  capital  of  .$52  -  equipment  capable  of  producing  r  Kiooiroinv  (mp. 

i-eco'-d  number  of  housing  starts  556  as  of  December  .31.st  .  1951.  up  to  three  color.s  and  black.  The  -  Famoio  piavot® 

a^d  high  level  of  industrial  ar»i-  .\mong  current  liabilities,  xx’hicn  cost  wa.®  $105,000.  With  an  eye  'o  Vancouver.  •  Director®  of  |m  ^ord  Vinter  <r  .s  > 

v’fy  a5.-ures,  bo  indirate®.  the  pro-  are  tip  at  *476.189  from  .$.3.36,288.  the  future,  companv  purchased  pprial  Investment  Corp  Ltd  have  Knundatinn  cn. 

tp-t  xoliime  of  business  bemg  there  are  bank  loan.s  on  1955  ar-  a  piece  of  propert.v  adiaeenl  to  announced  decia  ation  nf  a  qiiar-  fnendaiinn  (n  pvti 

-p-e;al!y  maintained  throiighoiji  counts  of  $100,000  as  against  none  its  buildings  on  .Spark®  and  Queen  lerlv  dividend  nn  c'ass  and  c.^unpau  Pmvar  ( 

t'-p  nirvpnt  x-ear.  at  end  of  1954.  Pava'olec  are  up  streets.  co®t  of  xx'hich  xvas  $140.-  ela.-s  R  commo.i  share®  of  com-  Gen.  Steel  xx'aret  f 

-  at  $-2.38  800  from  $182  978.  Curr»nt  000.  To  finance  these  capital  ex-  pany  of  17',  cents  a_  .share,  pay-  qi®"!  , 

DevU  a.-'scts  are  moderatpiv  higher  at  penditures  nn  long  term  borroxv-  able  .\lareh  .31.si  1956  to  ^harp-  ican.i  r 

D6l0«*v0mCGIM  5451.401  a.«  comparpd  with  $388.-  ing  vva5  rpquir('d.  hnirlers  of  rocord  March  15th.  Gr;»fton  &  («.  i.iri. 

_ _  544.  principal  change  being  an  in-  The  adverti.'Sing  and  circula-  Also  declared.  >a  De  payable  and  Gr^tton  a  ( n. 

II  mn.  ended  tj  mo.  ended  O''*'!’'*'  >0  l  ecpivablps  to  $340,170  tion  outlook  fof  1956  is  P''0011S-  I'fford  dates,  xvas  ■  ccular  quarter- *  3^"V 

Per.  It. t  .voT.  .w.h  from  $272,222,  ing,’’  pre.sident  .states.  “.Mthoiigh  ly  dividend  of  6.  2  cents  6  .share  i.ake.  Paper 

i9.>*  jrj  director.*’  report.  K.  Nornia.i  increased  pavrolL*  and  greater  piefcned  .'•tOx'K.  l.atc.^t  doclai-  Grower*  wine  rn.  i 

onrr  Prnfi.  .rtAjdi  ist.iM  president,  .states  That  ad-  newsprint  cost.s  imposed  by  hign-  ot'on  on  commo.i  shares  of  ID-.  Guaranty  Tru-i 

r'.rp  ::'"rnm  "  ?s  0  .W  vertistng  volume  in  19,55  reached  er  circulation  will  narrow  the 

Wrtffc  an  all-time  high  of  16  mi!-  margin  between  income  ahd  ex-  I’lra.^c  from  the  a  .^hate 

Cnrr  Bat*"  1.7—1  1.*— I  linn  lines  and  i.=  noxx-  more  man  per*.---  votii  Director®  are  confi-  quarterly  rate  'vhinh  ha®  hereto-  Hamitinn  (nimn  ptd 

.,nr,nd..  jtt:t  .r.n.frrr.d  trnm  In  phallpngp  can  he  bepo  paid  on  tssite. 

" 7  "  ,  ,  D  r-  .  '  More  people  are  buving  The  met  and  that  xx-e  will  continue  to  fn  announcing  dividends  pre-  “..UJ  p, 

Annual  rcnnrt  r>f  Rr id inz-f -orti •  , _ ,  _ ^  _  _ _ i _  .Ua,  u,-^4  e^rvcdUi^®  Iiminary  /*arnipg«  figure.?  for  ihr  umHg.  *.  ng...d.h  n.n 


ernfif 
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Wftffc  r^pitai 
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♦  Inrltfrf** 


mn*  L! 
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4.7—1  .1.*— J 

frrtm  if* 


Annual  mp, 
eelli  Ltd  for 


other  period  of  difficult  operation®  ^ 

for  rompan,'  operating  profits  an,! 
net  earning'  for  the  1.3-montb  per- 
lon'  rox-pred  by  the  accounts  be¬ 
ing  'oxx’pr  than  figures  for  prex  -  I 

III®  12-monfb  period.  It  xvill  be 
noted,  ho'vex-er.  that  actual  on' 
earning.®  from  operation.®  for  'hr 
latest  period  were  higher  as  195> 
figure®  included  sum  of  .$74,171 
transferred  from  invontor.x’  re-  |nvc 
serve. 

Balance  sheet  show®  net  work¬ 
ing  capital  little  changed  from  \n.nt 

end  nf  previoii.®  vear.  hut  ther' 

.  «  ^harei 

n-a.®  an  improxemenl  in  ratio  nf 

oiirrent  a®®pt®  to  current  Iiahth-  or  Tar 
f’e  Value 

Bank  loan.®  'vere  reduced  from 
$.309,096  to  .$250,000.  Inventone® 
tvere  .slightly  higher  than  the  $5  000 
previous  '-ear  due  largely  to  ex-  t  ppp 
pansion  in  the  knilxvear  and  nraid  . 
and  tape  dix’isions. 

Full  xx-rite-down,  amounting  5.000. 
$76,880.  xx-as  taken,  report  state-  ,$  pno, 
to  bring  all  valuations  to  the  pre-  ^  ppp 
vailing  market  cost,  and  this 
amount  was  provided  from  profits.  5.000. 
the  inx-entory  rediictinn  reserx-e 
aerount  not  being  draxx-n  upon.- 

In  directors’  report.  L  R,  Ram-  **' 

sex.  pre.sident.  states  that  volume  35 

of  sale.®  xx-a®  well  mainlainpft  dii  -  ,:tn 

ing  the  year  but  that  average  set’-; 
ing  prire®  for  most  of  company'® 
product'  were  Inxx-er  than  in  tn*  150 
previous  .vear.  The  trend  followed 
a  .similar  pattern  to  that  of  1a.-i 
year,  he  pointed  out.  being  miicn 
higher  in  the  six  months  in 
Nox-ember  .30th.  than  in  the  six 
months  to  ."Vlav  .31st.  .Sales  fo® 
Decrmher.  1955  al.so  shoxx-ed  a  siib- 
slantial  increase  oxer  December. 

1954  ■  200 

-  500 

MORE  REIT.MAN’S  SHARES 

Reitman  ®  'Canada  >  I.imited  ad- 
vise.;  that  4.200  common  shares 
o'  eanital  .stock  were  taken  up 
»nd  paid  for  at  $16  00  per  share, 
under  the  officers'  and  emnloyees'  1.50 

stock  option  plan.  There  are  198.- 
610  shares  outstanding  and  26.390 
ahares  in  the  treasurv. 


Company  Index 


double  what  it  xx-as  in  1945.  dent  that  the  challenge  can  he  i'" boen  paid  on  is.siic.  Hemlerlhni Paper  r 

r  D  -a  r-  .  '  More  people  are  buving  The  met  and  that  xx-e  will  continue  to  fn  announcing  dividends  pre-  pX  pM,  *, 

of  Beiding.f.orti-  ,  Oi.®  produce  the  'or.st  po.ssihle  nexx-.®-  ‘.ntmjirx'  earnings  fig, ires  for  the  p,^„ 

ercu:.„»-  „™,„.  p,,.- e-..  n-.>oi,.  . 

tnp!  nf  apv  ntner  Oifa\»’a  n«‘\v.c-  in  rradpr.?  anH  aHx'orf i.i.pr.*.  .  u-  ‘u  HoM'arH  «;mirh  r 

•  -  at-r  made  a^  ajlable.  which  „  a  ./ 

ihnrr  npt  fnr  the  6  month?  of  -564.-  ” 

n  I  I  kA  ±  —Ip  — -J  nnlv  .?!i^jhllv  ?hnrt.  nf  net  ’mperial  LD* 

Balanced  mutual  Fund  at  -  n  ng®  m  $67  5  8  mr  fn  ,2;7-'  •;  a®.,. 

months  of  fiscal  ear  ended  -lune  inbaeoe  Pirt  .*». 

f  ±  _t  30th  195.5.  Indtistrial  Vrreplapf-e  r 

f  n  nciao  Lta  Total  assets  -if  enmpanv  tn-  Inter,  vieial  Industrie®  ri.  A 

T  *  creased  during  6  month  period  to  '.'*'*•!  6"* 

♦  inoo-AA/N  r»  •  •  a  -I  Inl^inalional  Virk^l  r 

- - - -  -fif  2.8.3,. 000.  Business,  it  is  pointed  international  Paper  C 

Invcsf’menf  PorffollO  os  of  Dcccnsbcf  3  Iff’,  1955  at  an  increased  Internarional  Pappr  pm. 


nf  anv  nthrr  Otfa\i’a  n^w.c-  in  rraders  and  adx’crf 

Balanced  Mutual  Fund  of 
Canada,  Ltd, 


riXEP  INCO.ME  PORTIO.V 


Rond®  —  t.3.9$® 


nireraifiraltnn 
Market  «f  $10,000 


A'ahi*  nf  Vet  Assets  com  pa  nx 


rate  and  a  x-ety  -iiofitahle  second  Iniernaflrinal  Pete 

SIX  months  is  anticipated:  partic-  International  IJiilitie®  old. 

,  ,  ,  ,  Inx-e®tmedi  Snundalinn  r 

iilarly  so  when  it  is  home  m  Knundatinn  r  -arr. 

mind  fhfli  rh^  wmirr  nlonthc  arc  tnv#>*rmrni  Kn»mHation  pfrt 
the  .?)ackp«t  m  autnmnhilc  finanr-  ,  .  x-i  o  • 

ing.  which  forms  ‘he  bulk  of  the  Puh.  .ser.  Cn.  I.id  P,d. 


Ansu*  (  oip 
Avhf.stn*  Torp 
RaliPCGd  KimrJ 
Reid  -Coptirptii 

B. A  Oil 

R.C  T€|pph«"* 
Buffalo  Apk 
CAF  Corn 
Canada  Wt»# 
CC  Klprtrir 
Can  .  Fund 

C. N.R 
r  p  R 

Chih  Kxrtor  n 
Cod#  Oil 
c nhalt  On* 
Colomao  V'knif# 
Con*,  \icholaon 
Horn.  Foundri#* 
Dinap  Copi>#r 
E.  A«h«sto* 

Easy  Wa*hjo£ 
Enamel  A  f?#«i 
Kieerwood  M 
Good.v€tr  Tire 
ff*  Sw  Gra’** 
Gvpsum  Lim# 
9.B.  Mini!*! 

?mp#na*  OtI 


■1  .loutn;4l  Puo. 

?  Kirk,  leak#  G. 
Lak#  Shor#  M. 
Laur#nti#n  I.ifr 
It  laohlaw'  Leasod 
>  Lond.  On.  Inv#«i 
^  Masae.VrHarrj* 

^  Macas.sa  M. 

•1  Magoma  Min#* 

5  Mari#t(#  M. 

2  Melrher*  Di.«i. 

^  Rohf.  .Mitr'h#M 
^  Moor#  f:orp. 

P  .\.R.  T#lephon# 

S  N#w  laagufrr# 

9  .\#\«-  Larder 
9  \#w  Royran 
9  Nipissing  M 
7  Providpni  A.**'<  # 

9  Prov’l  Tranapori 
jl  Prud‘1  Finanr# 

S  Oue.  (!opp#r 
5iOu#.  Rmeliinj 
U  Rftjtman’* 

S'  Silver  Standard 
91  Sansamo  Co 
’•llSpanisk  .4m#.» 
7!.St««tley  of  Can. 

9  Supertey  Pnt 
?' Trans  Mountain 
5  United  corpj 

w.  ran.  S(#M 


i  000 

Trartl'^Yi  T970 

$4.0.50 

$176 

1.000 

Panarlian  r*b#TTuraI  51*'%-  1971 

2,98.5 

1.30 

i.OOO. 

n^ni.?r»n  MinP?  5'%.  1982 

4.975. 

217 

i.oon. 

Dominmn  Tar  A-  rb^micai  5%  1987 

5.125 

223 

i.onn. 

.\’e\A  Concord  Development  11 

565 

4..5.50 

198 

i.OOO. 

St  Lawience  Corporation  5*^  1972 

5  225 

2?a 

ioon 

Trader'  Finance  .i'?''.  1969 

5.200 

2'26 

Preferred  Stock?  —  9 

.J0\ 

UlO 

.Anglo-Canadian  Telephone  t'j'n 

4.800 

209 

.35 

BC  F.lertrlc  4-1, "r  .  ... 

.3.605 

157 

50 

Ma.®®ev-Harri.!-Fet  gii.son  4ia"«  .... 

.  $ . 

5.125 

22-3 

25 

.Southern  Canada  Pon-er  6%  , 

3..575 

156 

1.50 

•Superior  Propane  $1.40  . 

4.01.3 

175 

(  APU  AI-  (GROWTH  PORTI 

ION 

-  71. .‘1,1 

\% 

.Slocks  ®vith  riimiilal 

live 

Preferential  Dividend  — 

1. 3.4.5". 

350 

.Acadia-.Allantic  .Sugar  ".A" 

$8.  MS. 

$354 

300 

Rriick  .Mill.®  .A  "  *  Participalingi 

4,350. 

I  an 

200 

Canada  Foils  .A"  'Participating) 

.3. 1 .50 

137 

500 

Hn2hf>.?-r)\A  F*n.«  A"  (Gonvu  .  . 

8.875. 

.387 

.300 

P  L.  Robertson  '.A  "  'Participating 

6..375 

278 

('ommon  Stork?  —  .57 

.86% 

.300 

.Ahitihi  Poxx-er  A-  Paper  .  .  . 

in..57.5 

461 

1.50 

R?<thiu‘?t  power  Paper  ’A"  . 

9.450 

411 

50 

B  f.  Poxx-rr  . 

1.369 

81 

125 

R f.  3'elephone  . 

6.2.50. 

272 

50 

Canada  A/  Dominion  .Sugar  . 

1.06.3 

46 

250 

C’anadian  Rrnnx.e 

6.344 

298 

50 

Canadian  Canners  . 

1.763 

77 

50 

Canadian  Colano.®p 

1.0.38 

45 

100 

Consolidated  Mining  6;  .Smelting 

3.600 

1 37 

200 

Con.'umers  Glass  .  .... 

6,100 

266 

100 

Dominion  Oilcloth  . 

3.5.50. 

1.55 

200 

Dominion  Steel  Ar  Coal  . 

.3,.50O 

152 

100 

Donohue  Brothers  . 

3.200 

1.39 

1.50 

Famous  Flavors  . 

3.075 

134 

1.50 

G.vpsum  Lime  At  .Alaha.®tine  ... 

8.3.50 

385 

1.50 

Hudson  Ray  Mining  At  .Smelting  .. 

9,900 

431 

200 

Industiial  .Acceptance  . 

10.600 

462 

100 

International  .Nirkel  . 

8.225. 

100 

Kelvinator  of  Canada  . 

1.600 

70 

500 

M  a  sso  V  -  H  a  r  ris-  Fe  rg  ij.so  n  . 

4.7.50 

207 

200 

National  Slrrl  C‘ar  . 

6,000. 

261 

.300 

Qiiemont  Mining  . 

8.213 

.*133 

200 

.Standard  Paving  At  Material-.  . 

7.000. 

.10.3 

'250 

Suprrfr?!  Pf>|folF»iJm 

5.S44. 

’\33 

Nat  (!*a.*h  and  Rrrptvahl^i?— .V51  % 

!2.*2? 

.3,31 

T<?taJ  Net  Asset?  . 

..  1229  597. 

$10  000 

N.B.  Telephone 


L#»(rh  Gold  . . 

I.evrraj#  Fund 

.l.ou#r  .St.  Lawranr#  pAw#r  C 
11*1  W*It#r  M.  I,n«n#y 

Vlaras.*a  Minr*  . 

I'Mkii-'}  Gordon  VfarKay  Cl  A  . 

I  ICO Gordon  MacKay  Cl.  R  . 

flZrJ  SLiIartir  Gold  . 

*  4«j9  c-Ia  Manitoba  .Sugar  Pfd 

Vla»sry-HarrivF#rgu*on  C  ... 
Minnesota  &■  Ont.  Paper  C 

Robert  Mifrhell  Cl.  A  . 

yew  Mol.son'*  Rr#\v#rv  Cl.  4 


'-"Vlt  '''‘72'  Vf,ilarlir  Gold 
Work,  rsniul  l.'JI’.iin'!  .1.C2?.iiin  Manimbx  .Xiiitar  Pfd. 

•-On  t.ftt.tM  .here,  in  tS.X.X  end  I..XS1..  '“p^oer 

.Vn«  .here®  In  IS.X1.  D  k"  I"  « 

.  ,  .....  Robert  Mifrhell  f.l.  A 

Annua!  report  nf  thF'  Nm*  MolMon*  Brewery  Cl.  A 
Rrunsu'jrk  T^lophonr  Co.  Ltd..  Mol.soo**  Brewery  ci.  r 
r^flpct?  a  yrar  of  rorord  activ’itv.  Montreal  Locomotiv# 
with  marked  gains  in  hoih  operat- 

ing  revenues  and  net  earnin.;s  Mnnm  Rovei  n.irie.  r 
after  all  rhaigec  ox-er  figures  for  ...  ,  _ 

PI  eroding  year.  .National  Grocer,  pfd. 

.5  total  of  6.065  new  telephone.®  National  Ho.siery  ri  B 
ixere  added  during  1955.  bringing  h'a'innal  Hoalerv  Cl.  A 

total  number  in  .servire  at  end  v’l-HII*!  'A  t 

—  ft  * Lk  a  /\/v  •  * %»  I  National  Hos'ieiv  C,l.  4 

of  the  year  to  98„i.i2.  Nexv  record®  .yaUnnal  Hosiery  Cl,  A 

wrrf*  n.'tahlishpd  in  number  of  National  strel  f  ar 

!onc  df.?tanrp  mo.«.?acr5  and  local  V”-  Ln.  pfd. 

conversation.®  completed.  Repo- 1  ’2.'" , 

....  ,  ,  ^  ,  .Norm#tal  .Mining  . 

slatc.^  that  demand  for  company.? 

serx'ice®  continued  unabated  dur-  . 

ing  the  vear  . 

mu  i'  ,  OKilUe  Ploiir  C 

^  the  largest  work  program  in  finiario  .steel  Pinduet®  r 
company's  history  was  completed  Hersev 

and.  in  addition,  a  substantiarpiunn  Maniii.rturin*  r  . 
;  volume  of  advance  engineering  Paion  vtanufaeuirint  Pfd 
«'as  done  on  pro.iect.®  scheduled  Poxx-ell  Bh-er 
for  rompletion  in  the  coming  J*"""'  '''''p-  /' 
veai.  all  designed  to  provide  ad-  p,.m.ine,xl  Transport  . 
ditional  farilities  to  meet  the  re¬ 
quirement  and  improve  the  qual-  Benabie  .vilne®  . 


of  the  servire. 


W.  Canada  Steel 
Has  Better  Year 


Rolland  P»p#r  (’n,  pfd. 

SHinia  Rrids# 

.'vh*winigan  WAP  ‘  ' 

jShawiniRJin  W  4-  P  “A"  . 
.Sh#i  win®WiMt*  m*  C 


_  I  Sil  k*  Br#wrri#« 

——  iSilv#rwnr>d  Dnirior  Lid.  Cl 

Vartcoiivrr.  Con.-Jolidaird  an-  Silv#i'wood  Dairi#*  Ltd.  Cl. 

nual  roport  of  Wrstprn  Onada  Simp.son «  Ltd.  . 

steel  Ltd,  and  .sub.sidiar.v  com-  '^;„;,';rran77ne.7 . 

pani#^  for  fi.scal  year  ended  Onto-  «s:  siat#r  Pfd.  . 

her  31.?l,  1955  .show.?  net  earnings  v.  SUtor  c  . 

of  $487,945  equal  to  76  cents  a  Smitham  Co . 

^e-k.®  ftU-k  St#dman  Rro*.  . 

.?ha^ie  foi  the  year.  .Sullivan  Con*.  .Min#*  . 

Operating  profit  before  depr**- 

riation  and  Taxe.?  wa.?  $1,064.61*2?.  ’ . 

an  increa.?e  of  $304  560  over  figti  e  Third^T’dn."  G#n.  inr.  F  s' 
for  1954  Net  profit  in  that  year  Toronto  c,#n#ial  Trii*t.* 
was  $352,754  or  55  cent?  a  .?hare.  'I'ornoio  iron  Work*  c 
r  n  Mobhs.  chairman  of  the  ''no  xx’nrk.  A  .... 

board,  slates  in  direetnrs'  repoi  t  I'nlmd  .si»»l  . 

that  prodiietinn  at  Vancouver  vinori.  ft  (;i"r 
Rolling  Mill.®  Ltd.  increased  by 

7.600  tons  to  .38.477  Ions  in  the  fin-  wabV’^m'i'i'leT  . 

anciai  year  Mr  said  the  company  .siHiram  wxlk«- 

electrical  induction  heating  .s,ys-,We«erl  Prort®  . 

lero  for  healing  the  ingots  as  ihpv''''rithi-B.,gr».v». 
enter  the  rolling  mill  ha.«  proved  v.llmvkmf.  B.xr  Mieex  tel 
I  to  he  a  great  iiiees.®  "  ft  n  the  —  — 
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ROBINSON,  LITTLE  fr 
COMPANY,  LIMITED 

Winnipftf  -  Manitoba 
niVIORND  ON  COMMON 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a 
Dividend  of  .Sevenly-Five  Cen:-. 


NOTICE  IS  HEREBY  C.IVEN  i  P"  ""  rm-noralion  for'”t'hi 

M  that  a  dividend  of  Twenty  'ZOci 

-M  rents  a  .share  ha.s  been  declarcdr  .  ..  .^me  to  he  navahle  Mon' 
•j;  on  the  Common  Stock  of  lhe|^^' 

:.ii  Company  pa.yab1e  on  the  31st  dayi^"-.^,;  ..I,.*' J 


*‘Ja  #  ^  Eftk  -u«..lkAii4A..el ShRrPholdpr.?  nf  iprnrd 

..10  inf  MRrch.  1956,  In  sharfthnldpr?  u. ftk.a  tu- 

.[7j/j  nf  record  at  the  close  of  hiisine.ssll.f  _  .  .  .  u"|Q.fl" 

on  the  1.5th  dav  of  March.  19.56. 

.And  that  a  special  Bonus  Dix  i- 
j[n«  By  Order  of  the  Board.  dend  on  the  paid-up  Capital  .^toek 

t.3;  IA/-V  I  kx.urxnMxi  rx  Corporation  of  Forty  f'eni.® 

.lACK  L.  MacDON.VLD,  declared, 

; Secretary. 

;.i7i’  Winnipeg.  Manitoba,  jO  Cents  Mondav.  Apiil  2nd, 

l.«n  _ 19.56,  to  Shareholder.®  of  re- 

cord  at  the  close  of  businc.sa 

is  New  Records  Set  "Ss,"” 

Vi"  ■.  ...  Cents  Tuesday,  .Titlv  3id, 

2.1!!  By  CIF  Last  Year  •'holders  of  re. 

,®g,®/,  »  cord  at  the  close  of  business 

.42'i  -  on  Ihe  ]5th  day  of  .lime 

.•10  ^  .Vnniial  report  of  Canadian  In-  19.56. 

SO*  j ''e-®fo'ient  Fund,  Ltd.  for  I955|  JO  Cents  Monda.v,  October  I,®l. 
•Wi  show.s  that  more  investors  owned!  '•'  .Shareholder.®  nf  re- 

.11  ,  ,  k  .  j  ,  •’ord  at  the  close  of  husine®. 

^^^^'more  of  its  shares  at  end  of  ,vear|  ,4,k  pay  of  .Septem- 

I'liii  than  at  any  other  time.  Net  assel.s.|  her,  1956. 

j  both  total  and  per  share,  rpached|  10  Cents  Wednesday,  .lanuai  7 
inexx*  all-time  high.s;  the  ratio  of!  ^nd.  19.57.  to  .■^areholder.® 

«0  ;  .  ..  .  of  rrcnrd  at  ihF  rln?4  of 

expenses  ripclmed;  div-  bu.?inr.??  on  tho  14th  day  of 
.7,®  I  idends  increased,  and  profits  on  Doermber  19.56, 

•7.®  1  investments,  both  realized  and  un-  n  ^  ...  „  . 

,2'  :  realized,  were  greater  than  ever  ^''''•'r  of  the  Board 

'iio-  ’i  before.  >1  W.  RO.SFl.  -Ir,, 

.701  i  Total  net  assets  nf  the  fund  a.-  .Secrelary. 

oX!  i"'  Toronto.  ..Lm.ar.v  ISth.  19.56 


j'liii  than  at  any  other  time.  Net  assel.s.|  her,  1956. 

j  both  total  and  per  share.  rearhed|  10  Cents  Wednesday,  .lanuai  7 
tin  inexx*  all-time  high.s;  the  ratio  of!  ^nd.  19.57.  to  .■^areholder.® 

expenses  dpclmed;  div-  bu.?inr.??  on  tho  14th  day  of 
.7,®  I  idends  increased,  and  profits  on  Doermber  19.56, 

•7.®  1  investments,  both  realized  and  un-  r.  ^  ...  _  . 

’  ,2'  :  realized,  were  greater  than  ever  ^''''•'r  of  the  Board 

I 'iio-  ’i  before.  >1  W.  RO.SFl.  -Ir,, 

1.701  i  Total  net  assets  nf  the  fund  a.-  .Secrelary 

i. sn*  December  31,st  Iasi  are  reported  in.L,  ,n®c 

I  Tn'  tat  .$7P..33.5,996.  up  $1.5.492,394  dur-  . 

i6g  the  year.  Oiit.standing  share.®  DOMINION  STEEL  AND 
t.nn  reached  8.77.3.48.3  compared  xvith,  revAi  r AB dad  ATlAki 
-t-i  R.1.34..57n  a  year  earlier.  .Sharehold- 1  'ON, 

er.®  numbered  18,269.  Dividend.®;  LIMITED 

paid  in  19.55  rose  to  a  record  .34c  n.vinFvn  voTirr 

..1®.  per  .share— up  .5r  from  Ihe  fxre-  oninEVn  VOTICE 

•55-  vtous  high  m  1954.  Total  divi-  j.  he.ehv  aix'en  that  a 

l.n.v  paid  since  incorporation  ex-  ,.pj„iar  quarterlv  dividend  nf 

J  •’eed  $18. .500,009.  txx-enl  v-fix  e  i2.5<'i  per  share  no 

.7.1  Report  shows  a  '25D  rise  m  outstanding  Ordinary  share® 

Iri  .  'lalancp  of  realized  profit.®  p,,.  vai^e  of 

*  to  a  record  .$4,654,098  at  the  year-  the  capital  stork  of  thi.®  C'orpora- 
7.iio>  ond.  a.®  well  a.®  an  increase  in  1955  (jnn  ha®  been  reclared  for  the 
.71  of  over  400,.  unrealized  apprp-  quarterlv  period  ending  March  .31. 
•  '«  elation  of  investments,  which  19.56.  Such  dix-idend  m  be  pay- 
3  (in  (''’ached  $30,817,862.  able  on  April  25.  1956.  to  -ibare- 

j, R  In  addition  to  ii.siial  financial  holder®  of  record  at  the  riose  of 

vr’r  statements,  the  annual  report  of  business  on  April  4.  19.56. 

.Canadian  Investment  Fund.  Ltd.  «  j  ,  .u  n  j 
'contains  a  number  of  graphs.!  Rv  Order  of  the  Board. 

'j,  change.®  in  investments  during  thei  ^  BRD.ADBE.'’ I . 

;.17  i.vear,  and  other  information  of  I  .Secretary  and  Treasurer 

7®  I  interest  to  its  .shareholders.  ,M.«o  MO.V3’RE.Mj.  R  Q, 

[  !*  |inrluded  is  a  complete  list  of  port-  February  loth.  1956. 

■Jx  folio  invostmenis  at  the  end  of _ 

.7V  1955.  This  Fund  is  probably  one  NATIONAL  STEEL  CAR 
of  the  largp.st  holders  of  common  rADBOBATloig  LIMITED 
stocks  in  Canada.  Its  portfolio,  in-'  rOK A  I  ION  LIMITED 

.nt  eluding  some  bonds  and  prefen-eri  .VOTICE  OF  niA’IDENn 
-1"  stock',  contained  81  individual  is-  ,  .  , 

’  ;2  sues  at  end  of  last  vear.  In  point  .Nnlice  is  hereby  given  that  i 

.,0  of  dollar  value,  the  largest  com-  fl'v'dPnft  "f  thiity-.seven  and  one- 

..io  rt.on  slock  holriing  wa.®  a  block  i.3<',2Ci  per  .share  ha.; 

•7i  of  .5.5.000  share.®  of  internatinnar ']’•' R'-ia'''^r  “"f'- 
Nickel,  having  a  market  value  in  March  31.  1956.  payable  on 

excess  of  $4,.500.000.  Other  large  ■^P’’’'  -shareholders  of 

•'*  common  stock  holdings  included  ''(“i-’'''’''  5l  the  close  of  busines,; 

•j'  90.000  shares  in  Consolidated  19.®fi 

V®  Paper  Corporation.  60.000  sharp.®  Bv  Order  of  the  Roaid 

of  Bell  Telephone  of  Canada.  50.- 

000  sha  res  of  British-American  Oil.  •*  PLIIMPIO.N, 

.in  -50.000  share.®  nf  .Steel  nf  Canada.  _  _  •Sj’ciTt^t-y. 

.10  42.000  .shares  nf  Canadian  Pacific  7HE  SHERWIN-WILLIAMS 
sn  I  Railxva.v.  and  many  others.  rrtAABAkJV 

.to  I  Hugh  Bullock,  president,  stale®  L.t>MrANT 

o5  in  report  that  the  excellenee  nf  OF  CANADA,  LIMITED 

the  long  term  outlook  is  reflect-,  ...  ,  , 

cd  in  record  non-resident  pur-'  is  he, -eb.x'  given  that  the 

:,in  cha.ses  of  Canadian  .stocks  la.st  hKn'Ji'f'fl  .  sn'^  -sex'enty-ninth 

■V'  ivear  hv  inxe.stors  in  manv  parts  T'’"’'*'''-'’  '^''''•^''nd  nf  nne  and 
of  the'world  de.sirou.®  nf  obtain-  P'”'  '’V”' 

Z  ing  a  stake  in  Canada’s  expand-  '’''"’8  "if  ('•'"'  "f  •’•'''•’’i  nf 
ing  economy.  fn'-  Pf  s'lnK'H-  "if 

«>i.j  _ - _ : _  quarter  ending  F'ebrtiaiy  29.  1956. 

■’0  _  '  on  the  Preferred  .Stock  nf  the 

®o  jflnQciniO  Co.  Company,  has  been  declared  pa* - 

,1(1  ^  able  .April  2.  1956.  to  shareholden 

XX  Net  Up  Widely 

IX  G  /  '  By  Older  of  the  Board 

nx  -  ■  ' 

■!1  T..M  ..a.e  Orrrmh,.  .11.1  P  W  HOI, LING  WORTH. 

71  is.'i.x  i®.ii  SectPtar.v-Trea.surer 


NATIONAL  STEEL  CAR 
CORPORATION  LIMITED 

.VOTICE  OF  niVIOEVn 

IVoiicr  i.?  hrrpby  fhat  i 


Orrlrr  of  ihF  RnaiH 


OF  CANADA,  LIMITED 


..I2'.a  in;?  ernnomy 
L'^o  ^ 


Sangamo  Co. 
Net  Up  Widely 


•nAeA  ^pr#m^f■l  .1I«F 


Op#f. 

-(’(’  Net  S'.erninr® 
®7'-, '  Ttern.  ner  Sh. 
•'7’;;W«rk.  ranli>l 
I'k'e.,,  e./i. 


I.IS2.3S.® 

?4.®.3flS  thi.ng 

l..1,x  »..®« 

Z.t.it.SSI  I.S(7.3.1« 
.11—1  JO. —I 


Montreal,  Qiieher, 
Pfhruary  9,  1956 


at  the  elose  of  business  on  March 


Transfer  bonks  vxill  not  be 
closed. 

WILLIAM  .1.  .VILE-T. 
Secretary. 

'February  24,  1956. 

Leitch  Gold  Mines  Limited 

iIYn  Personal  Liability* 

nn'inEND  no.  65 


i';o  Substantial  gain.®  both  in  ope-- 

7.71  ating  profit.®  and  in  net  earning®.  Rll  I  111 

over  figures  for  the  preceding  ll/l|  W 

year  are  reported  by  .Sangamo  iwifcfl 

:io  Co.  Ltd.  for  year  ended  Deecm-i  ISSBSSSSSS 

.70  her  .31.st,  1955:  fhis  in  face  of  a' 

'  -J[  moderate  decline  in  .sales  diinnj  Montreal  LoCOniOtivC 
]  10 

Working  capital  improved,  xx’lth  Works,  Limited 

current  as.set.s  .somexvhal  loxveri 
i  nn  than  at  end  of  1954  at  $2,999,539  nivirtend  .Vo.  40 

a.®  eompared  xvith  $.3.1.32.716  an.d  a  regular  quarterly  dividend  of 

current  liabilities  down  at  .$842,-  ixx-enty-fix-e  '2.5r*  per  share  otx  the 

?n  from  $1,144,782.  Decline  m, Common  .Stock  of  this  Cnmpan.v 

37',  fcci’fiil  a.s.«et.«  is  mainl.v  accounted ■  has  been  declared  pavahle  April 
.in'  for  by  inventories,  xvhieh  aie'2nd.  1956  to  .shareholders  of  record 
shown  lower  at  $2,122,197  as  jhn.  dose  of  business  on  March 
.I2'..,  $2,288,038,  .Among  current  i2ih,  1956. 

.12',  liabilities  bank  overdraft  is  re-, 

01  diiced  widely  to  $2'23.892  from  Transfer  bonks  vxill  not  be 
$68,3,967.  clo.sed. 

in.®  Nf*  sales  for  the  year,  direc-,  WII.I.I.AM  .1.  .VILE.T. 

.t,®  tors'  report  state.s.  were  2  per  cent  '  Seerelary. 

■  10  lower  than  in  1954,  due  tn  further 

•'!![J  l  educed  prices  rather  than  an  v' *^f^'((oi’.''  24,  1956. 

S'  r," :™,-  i®'*®''  Goid”Mmes  jimii«4'' 

-10  evident  in  the  motor  division.  Pffsonal  I.iahiiit®  > 

..10  Pointing  out  that  the  improve-'  niA'IDEND  ND.  65 

.7.®  Iment  in  earning.®  is  mainly  due  NOTICE  I.S  HEREB5'  GIVEN 

I'n  substantially  lower  general  ex-  that  an  interim  dii-idend  of  three 
.1®  I  penses,  report  says  "In  our  re-  cents  per  share  has  been  declared 
.in  I  port  of  a  year  ago  we  pointed  out  by  the  Directors  of  the  Compan®-. 
.01  that  the  long  range  programme  payable  in  Canadian  funds,  on 
s»  introduced  in  1953  to  improve  March  15.  to  shareholder®  of 
manufacturing  efficienc.v  and  ef-  record  at  close  of  business.  F"hru- 
.1®  feet  economies  towards  co.st  re-  ary  29.  19.56. 

diiclions  generally  had  shown:  bv  Order  of  the  Board, 

’4a,  an  encouraging  improvement  in  '  j,.  p-  | 

:.jn  your  eompany’.s  position  during!  .Seerelaryl'Trea.si'irer. 

the  latter  part  of  19.54.  The  net  re-  pvhruarv  1.5.  19,56. 
i..',n  .^uli  of  these  economy  pi’o- - -  —  - * 

grammes  rliiring  1955  wa.?  thal.i  DAVID  Cr  FRERE 

in  approximately  Ihe  same,  . 

'jn  .  volume  of  business,  general  ex-l  LInnIltP 

2:nn  •  pen.ses  were  reduced  8',  per  DIA'IDENn  NO.  87 

cent. 

General  outlook  for  1958.  re*'  4'LAkSS  "A"  SHARKS 

A  dividend  of  .$9.7.5  on  the  no 

hackihg  of  orders  now  on  file  and. 

.'•0  forecast  of  business  expected,  sale®  P*''  value  class  ".A'  stork  of  the 
1.12'.,  should  be  a.®  good,  or  better,  than'eompany  has  been  declared  for 
i!ll.  , "J-i-'i-  jihe  period  ending  March  31,  1956. 

•  pa.vable  March  31,  19.56.  to  shar»- 

"1"  'January  Deficit  j  holders  of  recoi-d  March  15,  1956. 

'f  /■  El  A*  I  i  RODIER  MERRILL. 

.n-Apor  Can.  National  .secretary. 


DAVID  Cr  FRERE 
LIMITED 

DIA'IOENn  NO.  87 
CLA.S.S  "A"  SHARES 


I  January  Deficit 
Xta  For  Can.  National 


(•((J  An  operating  deficil  of  $1,864,000  February  28.  19.56 
is  reported  by  Canadian  National! 

!®()  Railwa,y.s  for  the  month  of  Febrii-i 

,n«  ary.  which  compares  with  an  op-'/  ,  tbi  amjeNkir 

I  eialing  defirit  of  $3,679,000  for  BtlL  TELEPnONc 

i.'fto  corresponding  month  of  last  year.  COMPANY  OF  CANADA 
.J®  Operating  revenues  for  last 

•7(1  month  totalled  $.56,082,000  an  in-  NOTICI  Of  518th  DIVIDINO 

Z  crease  of  $7,899,000  "ie  Feb-  ^ 

ruaiy  1.9.5.®  f.gur.®  of  $48,18.3.000,  .h,|,  been  Hedared  par.We  «n 

-7-1  while  expenses,  taxes  etc  xvere  .  .  .  ,  ,  \  ,  ,, 

.?5  higher  bv  .$6,084,000  at  .$.57,946,000  "av  of  .April,  |9.,«  m  .harehnIHer. 

as  compared  with  .$51,862,000.  of  iword  it  ihe  rioae  of  hii®ine«®  on  Ihe 

..1.®  I  Figures,  it  is  pointed  out.  do  not  ••’"h  day  of  Manh,  I9,sfi. 

..io  inrliirie  an.v  provision  for  fixed 

•:"*  charges  and  have  been  restated  Mmihml,  S.  C. 

•I*  for  purposes  of  rnntpari.son  on  the  fe*. ,®,7,  adWIBjK  .terreMey  I 

.!»  |hasi.®  nf  the  re®'ised  arcoilnting  I  /'ll*. 
methods  ordered  for  adoption  m  |  ^ 


first  in'-tallation  of  its  kind  in  lh»j  Not*-  Untta*  omer-wi**  indifftied.  dwMend*  are  OB  •  «a«rtM-ls  twMt.  •«.-«*aU. j  1 9'$6  by  the  Board  of  Transport 
world.  jisBiiiiiTi  Mt.— Jnterun:  air.— ArrMrii  U.I.— v.i.  iua4i.  Commissioners. 


STOCK  AND  BOND  MARKETS 


TTie  financial  Tfmes 


Large  Capital  Requirements  Over  The  Next 
Few  Decades  Stressed  by  Investment  Dealers 


Ottawa.  --  The  men  who  hav'p .  tho.^e  fund?  bp  Riven  inoip  flexi-  snb.?idiaiip.'  of  non-rp.^idml  for- 

to  rai.'jr  thr  monrv  to  kppp  the  hility  in  the  ?p|erlion  of  inve.«t- 1  poralion,?  be  at  a  rate  not  !r.=.s  I  M 

Iremendon,?  capital  investment.?  ’’’h's.  'he  association  be-  than  the  withholeing  lax  on  divi-  O  A 

.  1  u  .1  .  lieves.  will  enable  more  Cana-  dends  paid  by  partially-owned 

■.nine,  represented  by  the  Invest-  r1ians<lo  benefit  from  the  growth  subsidiaries. 

menl  Dealers  Association  of  Clan-  of  our  national  .neome.  Mi  That  governments  be  alert  — i 

ada  have  called  for  maintenance  Speelfle  Recnmnieiiilalinns  to  discern  and  tcrrect  cii’cum- 
nf  inccnHent  ir.  ca.,/,  Specific  recommendations  made  stances  where  Canadian  capital  j 

of  incentives  to  save  and  inve.si.  a.ssociation  include:  competes  in  Canada  at  a  disad-  The  modest 

in  then  submission  to  the  Gor-  iii  That  the  20  per  »-cnl  tax  vantage  with  foreign  capital.  or  six  trading  i 

don  Commission  this  week.  credit  on  divirienns  be  maintain-  i3i  That  provincial  government,  ^ome  ‘■■pennd  fh 

G\ier  the  next  twenty  five  ed  and  that  the  whole  question  of  supervision  of  municipal  borrow-'  '  , 

years,  it  reports,  Canada's  growth  <^ouble  taxation  be  further  ing  and  planning  be  continued  l  exchanjjes. 

•'"'Hied  and  extended  to  a.ssure  sound  i 


THE  TREND  of  the  j 
STOCK  MARKET  I 

~~By  Analyst 


Rums  (>o.  rlrrls 
Montreal  clircetcir 


The  modest  but  slead.v  climb  of  the  market  over  the  five 
or  six  trading  days  prior  to  Monday  of  this  veek  ran  into 
some  ‘■.second  thoughts",  both  in  New  York  and  on  the  Cana- 


oV  'a  Tagni'ludr'-urnl"d^^^^^^  sov-  debt  planning  and  long-range  de-  of  gain..  It  was  obviou.s.  bv  Tue.sdav  that  trade.? 

oi  a  magnitude  .'iii passing  any-  erning  institutional  and  trustee  velopmcnt.  •  - 

thing  experienced  In  date.  If  one  investments  be  made  less  restric-  i6)  That  the  withholding  lax  had  realised  that  they  were  only  one  day  a'vay  from  the 
■merel.v  glances  over  the  .submis-  live.  on  interest  payments  to  foreign  "will  he  or  vson'l  he"  day — the  dav  which,  so  sav  the  wise- 

a'nd■\v’^'!•aH^^"=!r^'’^  '’a”'  'h*-  "ihoholdi.ig  tax  on  holders  of  Clanadian  doll^ar  mnni-  ,j.res  wi'l  decide  almo.?t  everything! 

ann  ny  nano  ns^rTciations.  Jocal  nrvidrnns  pain  oy  wholly-ovvnPri  ripal  seciiiitios  oo  reduced  or 

gos’ernmenls  etc.,  it  becomes  nbv-  or  substantially  wholly-owned  eliminated.  at  ,ihe  time  of  vsniting.  bulls  and  bear?  are  frcifiilly 

toils  that  the  T.D.A.C.  submission  ~  ~  ■“  silting  on  the  sidelines,  readv  to  jump  or  to  cavrl  into  the 


Selectivity  increased  and  losses  just  about  equalled  the 


hits  the  nail  on  the  head. 

The  brief  pays  tribute  to  the 
pari  pla.ved  in  Canada's  develop¬ 
ment  by  foreign  capital  but  re¬ 
commends  that  mean?  be  sought 
to  enable  Canadians  to  participate 
*>n  equal  terms  in  ownership  of 
all  phases  of  this  development. 


February  Bond  Financing 
Down  Widely  From  Last  Year 

Canadian  go\’ernment,  provin-  ed  to  $lfi,8.1.i.249  compared  with 


acres  wi'l  decide  almost  everything. 

■So,  at  ,lhe  time  of  vv'riting.  bulls  and  bear?  are  fretfully 
silting  on  the  sidelines,  ready  to  jump  or  to  cavrl  into  the 
nearest  hole  Possibly,  by  the  time  we  reach  the  last  para¬ 
graph  of  this,  the  decision  to  say  "Maybe"  to  the  vr  hole  prob¬ 
lem  will  nave  been  made. 

No« .  v.'e  are  just  wondering  if  the  w  hole  aptiroach  to 
the  market  via  an  Kisenhower  statement  is  not  s.iinewhat  ton 
pat.  Obviopsly  there  are  three  possibilities.  He  runs  again. 


BONDS 

MONEY  &  CREDIT 


k  A.«k  vrhat  thr  bond  tnnrkrt  i.=  fr^irrnity  'vill 

...  .  ’fund  stinu  and  a  rrtircmn’'»l 

doing  and  the  likely  answer  is  ^^hp^uic^  more  in  keeping  with 
"nothing.  True,  it  is  not  quite  ,ts  ^ppepted  practice -start  paying  riif 
absent  as  all  that,  hut  movemcn'?  as  soon  as  possible  even  if  the 

::l  arc  cxlremclv  narrow,  in  high  later  maturities  will 

calling  for  larupr  amount.^  for 
grades  as  well  a?  in  corporation  |,pjj,.p^pn,  ,han  the  earliest  ones, 
issues,  and  the  trading  x'oliime  i.?  industrial  offering  will  he 

small  enough.  on  the  part  of  the  rapidly  .t^'OW- 

Offerings  arc  al.oui  a?  trcq.icp.  inS  St.  I  M'''rr"'.nmher 

,  u  panv,  which  is  bnildin^  another 

as  we  have  reported  them  to  be Ontario  |o  boost  the 
pist  barciv  noticeable  and  those  )ntai  capacit.v  hc.ynnd  the  limit.? 

xx’ho  wouUt  bid  for  an.x'  .sort  of  a  of  the  Qitebee  Cit.y  plant.  Their 

decent  block  are  willing  to  talk  of  good  f"''"''  ^^nmnan'ie? 

,  .  ,  diistrv  and  for  the  companies 

five  cent  pieces  higher  ...  terms  ppn,p„,ing  it. 

of  a  hoDdrrri  dollar  bond.  Sudbury  Ba.«in  Minrs  ma'-  rad 

It  s  just  that  sort  of  maikct:  for  .Sin  million  in  12-.vear  debeii' 


the  market  via  an  Eisenhower  statement  is  not  s.unewhat  ton  Kayinoiid  ltii|Miis,  I.M.., 

pat.  Obvinuslv  there  are  three  possibilities.  He  runs  again,  ;  Trcsiilenl  ami  Managiii"  l)itcc- 

_  lor  of  Diiimis  I■|■l'|•cs,  l.inolcc, 

or  anotHp.  Republican  run?  and  wins  or  a  Democrat  wins.  \I„„ireal.  has  hec  cic.  id  a 

Eacioj  the  latter  possibility,  traders  would  no  n  the  mar-  !  diiectoi  of  Koros  .<  Co..  I.iiiiilcil. 

ket  dowri'vard.?.  But  «^hy?  It  was  that  party  that  ga.-c  birth  National  paikcrs,  head  oilier, 

to  the  n^aladv  of  Ihe  U.S.  economy.  AmoM.-,in5  arc  f  ,  *  j  i  •  .  r  ii,. 


koieign  capital  should  be  wel-‘pia|.  municipal  and  corporation  .$13,809,900  in  the  .same  month  of!  Republican  runs  and  wins  or  a  Democrat  wins, 

romrrl,  thr  brief  .«avs.  but  should  public  bond  financing  in  Febru-  1955.  Ontario  municipal  financing,  thr  latter  po.^sihiiily,  trader.®  woiild  iu>n  thr  mai*- 

ada  over  d^oiuesi ic'^lpfnHaT  as^li  a'**''*'-  month  of  February.'  gp|  downwards.  But  w^hv?  It  was  that  party  that  gate  birth 

ei  domes  ic  lapital  as  it  pared  with  $134,282,900  in  Febru-  19.pfi  consisted  of  tw'enty-three  i.  ,  ,  j  .  u  .t  « 

does  at  pre.sent  in  .some  case.?.  a.-y  of  19.3.5.  according  to  the  com-  i.ssucs  totalling  $4,828,649.  Eighteen  malady  of  Ihe  U.S.  economy.  Amen.-ans  are  eal- 

In  stressing  the  importance  of  pilation  of  Wood.  Gundy  fit  Co.  Quebec  and  Maritime  municipal  ing  the  cliei  fruits  of  the  New  Deal,  and  one  nt  these  is  the 
encmiraging  a  w'idrr  owmership  Idd.  Total  Canadian  public  bond  i.ssucs  totalling  .$8.0.34., 300  and  foiin  spend  and  spend— inflate  and  inflate -philo.sop'iv  of  govern- 
hy  Canadians  of  .shares  in  Cana-  financing  dming  the  first  two  Western  municipal  issues  aggre-  .  ,,,  u.  .i.  i  i  i  j  .u  a  i- 

dian  corporations,  the  brief  em-  months  of  the  year  amounted  to  gating  $.3.9,32,100  were  sold  during|  thought  the  market  liked  the  idea  of  a  return  lo 

pbasi/cs  Ihe  value  of  Ihe  existing  $244.443..349  compared  with  $2.34.-  the  same  period.  The  latter  in-  really  scientilic  inflation, 
tax  eredils  on  di'  idends.  The  .A.s-  641.270  in  the  similar  period  of  eluded  $3..300.000  City  of  Winnipeg  |  <.  <>  <• 

sociafion  recommends  that  this  19.3.3.  .3**4'f)  debenluies  due  1966  w  r--  .u-  .i. 

.  ,  '  .  j  it  ociiiiiio.  ooc  ijoni.  If'  E'senhower  does  run  again  w'ouiri  thi?  imrrase  the 

fealMie  of  niir  tax  law's  be  main-  Provincial  direct  and  giiaran-.  New’  corporation  bond  financing 

lained  and  fiirtho.-  means  sought  teed  financing  in  February  19.36  during  Febi'uar.v,  19,36  totalled  slatistieal  value  pehind  seemities?  We  donhl  it,  k.rnnomirally 

to  rediiee  the  impact  of  double  consisted  of  one  issue  of  $1,700,000, $22.2.30,000  and  included  $20,000,-  he  is  of  the  Me  Too  school  of  thought,  and  n«|  ticallv  well 

Province  of  Prince  Edward  Island  MO  Canadian  Breweries  Limited  j,  „,orld  and  .Vmerica's  post- 

The  growing  horrowinn  i  e-  '  debentures  due  1966  bring-  4'4''  debentures  due  1981.  The 
quiremenis  of  Canadian  mnnici-  ‘"2  >he  aggregate  for  19.36  to_$66,-  total  in  this  category  for  the  first  ^ 

palitie?  may  require  a  broader  620.000  compared  with  $1.30.873.000  two  months  of  19.36  amounted  to'  If  anoihei  Republican  runs  and  wins  nothing  i  hange?  much 

market  for  municipal  dehenturrs.  'he  first  two  months  of  10-3.3  $121.^.3,000  compared  with  $.39.-  jf  hn|n  ig.«  strictly  to  the  present  official  Repuplican  scrionl 

The  brief  offers  --everal  sucees-  Canadian  municipal  bond  ft-  600,000  for  the  .same  period  of  last  ,  ,  ^  ^  r.  i,, 

tions  in  this  direction  and  points  naneing  in  February.  19.36  amount-  year.  _  thought.  If  he  does  not,  if  he  w'cre  actually  a  Republican 

out  lhal  addilinnal  linancial  as?is-  i  “  of  Ihe  right,  life  would  become  exciting,  the  nainfnl  recon- 


if  he  be|n  ig.«  stricll.y  to  the  present  official  Repuplican  seponi 
of  Ihoughi.  If  he  does  not,  if  he  w'ere  actually  a  Republican 
of  Ihe  right,  life  would  become  exciting,  the  nainfnl  recon- 


which  means  that  new  issues  have  tures  with  a  ""'''h't''' 

.  ,  carrying  70  warrants  at  .$.3  » 

,Mr.  KhvoioihI  Ihipiiis,  a  prelly  fair  field.  Good  corpor-  l-f,,.  ,t;).n00  debenture. 

PrcKideiil  ami  Managiti"  Dlirc-  ates  still  have  a  maiket  follow-  T)ip  favorable  development  r,t 

li.r  of  Diipiiis  l■■|■«''•|•e•^,  l.iniilce,  jpo  because  they  arc  about  the  n,p|3|  pips  on  Ihi?  enmpany'? 

Moiiireal.  lias  been  elei  leil  a  only  thing  lhal  becomes  av  ailable  pi-oprrly  has  hern  a  fealute  of 

diiecuii  of  Burns  4<  flo..  l.iiiiileil.  from  time  to  time.  Hic  mining  industry  in  recent 

National  (lai  kers,  head  <dlier.  'Pl.ip  R.ang  of  Canada,  influciue  months  and  the  debentures  .should 

('.al^arv,  it  is  annoonced  hv  Mr.  of  w  hich  is  of  cinirse  pie-emin-  find  a  vcr.v  read.v  market  at  the 

R.  ,T.  Dinning.  ( Tiairinan  of  the  POt  in  these  days  of  wondering  present  time. 

Boanl.  Mr.  Dnpiiis  is  also  a  about  monetary  |)olicies.  says  li'-  'I*  '•* 

Director  of  the  Roval  Bank  of  tip  implips  Ipss  aiul,  likp  pvpi  v-  .An  interesting  stork  issue  w  a? 

( !an.iila.  Dominion  I'ar  4$  < '.hem-  hod.v  else,  il  appear  s  lo  hi’  paiight  pi  esenleil  this  week  by  U  C. 

leal  < '.oiiipanv  I .linileil.  .''haw  ini-  in  the  thnies  of  fli|i|)ing  a  coin  Pitfield  and  its  .s.vndieale  in  th® 

nan  Water  I'i  Power  <  loinpanv,  about  tne  wav  the  near  lertn  form  of  .Argus  C  orp  prcfei'r'ed?. 

7:halrman  of  the  Cana.Iian  Ad-  future  will  go.  Which  nuts  every-  with  a  $.30  par  value  and  acumu- 

V  horv  BoarrI  of  the  Boval  body  on  Ihe  level  of  or  dinar  y  hii-  lativp  dividend  rate  of  .$.-.,10  per 

l.iveriwH.I  Insrirance  <  lomi.anies.  man  beings,  the  way.  possibly,  .t  year.  This  effeptiv  e  rale  w  ,g ? 

Tirsi  National  Mie-IVesIdenl  of  should  have  been  all  along.  found  In  he  quite  altrarttvr  a, id 

the  Canadian  Cl, anrher  of  Com-  ❖  ->  -r-  ^ 

.nerce  and  \  ice-IVesiden.  and  - .  . .  .  .  " 

A  iee.t  Ihairinan  of  the  |■.\e,■nl,Te 


Blit  lival  doi’S  not  mean  th  it 


ed  ev’erything  between  Mon' 


things  have  changi-d  mncli  from  Vancouver 


Cnmniillee  of  the  Canadian  i,hp  days  of  slringenev.  Day  'o  Manitoba  issue  for  which 


tanre  from  srniiir  governments,  PrafArrorl 

or  new  revenue  sonreos.  may  be  MiyUS  I  rBIcrrcCl  cal  Compan.v.  Limited.  Masse.v-' 

required  in  ceitaui  cases.  _  •  •  Harris-Fergiison  Limited  and  S*. 

An  increasing  amoiml  of  sav  ing  jtOCK  OttBririQ  Lawrence  Corporation  Limited, 

h.v  Ihe  Canadian  people  is  eon-  ^  '.Argus  is  under.stoori  lo  be  thej 

eentraled  Ihioiign  ownership  of  IT"  .  ,  ,  largest  shareholder  of  each  of 

life  insurance  and  pension  con-  group  of  financial  hr>n.<es  these  companies,  and  the  Presi- 

Ivaet?  The  brief  recommends  that  '’.Y  ^  P'tf'eld  *r  Co  'ftppi  „f  paph  iwilh  the  exception 

institutions  w  h  i  h  administer  public  offering  'if  of  .St,  Lawrence  Corporation*  is  a 

-  —  a  new  i.ssiip  of  1.30.000  share  .$2.30  member  of  the  Argu.?  Board  of 

TSF  short  positiovs  cumulative  preferenee  stock  senes  Director?. 

.  ,  p  - - -  . 

Toronto -(D.I  Semi-monthly  of  .Argu.?  Corporation  Ltd.  The  c  |  C— .IIa 

repot  t  of  short  positions  of  the  shares  are  being  offered  at  pa  n  ^  lOT  I  dpili 

Toronto  Slock  Exchange  as  of  ,0  yield  .3  per  cent.  "R" 

February  l.i  shows  the  aggregate  The  net  proceeds  from  the  issue  TTirC  D  1 


'Limited.  Dominion  Tar  i  Chem'-,  .sideraliivn  would  be  difficult  on  everybody  but  at  least  a  modi¬ 


cum  of  sanity  and  constitutionality  would  ;rliun  to  the 
United  Slaes 

But  do  people  want  sanity  and  constitution,  ;t,v'.’  Tlieip  is 
no  evidence  of  it.  Therefore  no  major  change  '■ponis  possible, 
thei-efoi“  what's  all  the  shouting  ahont?  Instead  of  a  man  say- 


Manitoba  Calls 
For  Tenders  on 
$12  Million  Issue 

The  pi  nvincial  lieasuiei 


TSE  .SHORT  POSITIO.NS 


sir  n  CO,,  A  2i'onp  of  financial  hon.se?  .h"  ^p  pol^pa”  .he  Pre?^^^  no  eymence  o,  u.  .  nPrr.or  e  no  ma.io,  cnange  ■  p.r.vMore,  p,„,,„..ial  tr  easur  p,  of  ..hies  and  nPvvP,  i.s?r,e? Ontstanrl- 

nerids  that  h-V  W.  C.  Pitfield  «r  Cn.'^pnl  of  each  .with  the  exception  ""  'h'’  •?ho""bg  about?  In.-tead  of  a  man  say-  ^,^^,,,,,,3  „ill  consider  firm  of-  ing,  if  that  is  the  word,  are  the 

administer  "''aking  a  public  offering  of'nf  .St,  Lawrence  Corporation*  is  a  'iK  w-ha’".?  good  for  G.M.  is  good  for  .America  vou  might  have  fpis  for  all  bin  not  part  of  piov-  Sapphire  dcbrnlines  wnich 

a  new  i.s.sne  of  1.30.000  share  ,$2.30  member  of  the  Argu.?  Board  of  one  .?avini  what's  good  for  the  Unions  is  good  for  America.  inee  of  Manitoba  debpninip.?  in  ed  "'J 

rirtva  Cumulative  preferenee  stock  senes  Director?  ,  .  '  ,  . .  ,  ,  j  ,1  the  total  amount  of  twelve  million  have  ner  n  .-ome  lai.i.v  -iron,  i.-- 

R  with  a  nar  value  of  .$.30  cacti  _ 1 _ _  I  b'"  'h**  wth  the  slightly  rumpled  while  collars  would  au  Wp  Valeri  f'c?  entering  the  maikrl  in  the 


day  money  is  still  short,  with  the  ,p„f)p|.,  a,.p  heing  called  total?  .«P, 

rale  being  generally  about  2'.  millions  of  debentures  with  a 

The  weeks  Irca<uiy  bill  olfi'icug  patp  of  3'>'r  and  a  maliiritv  l'i 
is  up  .$1.3  mill.ons  with  the  call  Tenders  will  be  recetv'd 

lor  $11.3  millions  for-  91  days.  T  be  yiarch  1.3lh  and.  as  there  :? 

iMlf'  lends  !o  hr  a  JiHle  hienn:  actual  .shoita^f'  f>f  20oH  pro- 

than  last  uerk  s  vineials  and  as  Maniloha  has  an 

'Eradirvi!  in  the  f*prn  inarkf'l  i  •  exrelirni  rrrofd  of  fisral  proh;!v, 
piTJty  wtII  ffu)finf'd  In  cnrpnra-  the  bidding  .should  hr  ra^n*- 
lion  issues,  paid  eulai  lv  eon\e»-.  —  _ 


hardlv  notiie  the  diffeionce. 

The  oniv  ones  who  would  realiv  make  so»nethinc  oui  of 


the  total  amount  of  tv^'elve  million  have  been  some  fai!l\  .'lion"  i.'- 
dollais  par  value  all  to  be  dated  f'c?  entering  the  maikrl  in  the 

March  1.3th.  19.36,  Pa-'  ff"'  Miis^p’-Hari  i?- 

Thc  dchcnliire?  will  be  i.ssucd  Eergn.son  s  2(l  vear  I'-,  debcnlnir? 

o-  fr.ii.-i..--'  are  out  this  week  to  the  amount 


short  '"'PS'fi^bs.  eliminating  odd  ,vill  be  u.sed  for  thh  retirement  of  Directors  of  Canada  Wire  and  a  No'  deci.sion  and  the  day  affor  the  election,? 

?ur^  compared  vvDh"^  '7H  763  '’'fdne.ss  and  ^able  Co.  Ltd.,  it  is  announc'd.  «  '  isht  more  often  than  wrong. 

■  It..  Lompaieo  w  tin  fis.fn.i  opnpi-a  coriiorate  ourDOsns.  .  ,  j  _  . 


j  this  eomndi  um  are  tho.se  w  ho.  in  the  repealen  w;dr  flucliia-  .?j'2  000  000  to  mature  March  I.3th.  ''f  Wl  rniilion?  and  Ihev  hac 

tions  between  a  No'  deci.sion  and  the  day  aftor  the  elections  |S78.  bear  ing  interest  at  Ihe  r  ale  found  a^  very  read.v  niai  kel,  via  , 

were  to  ''iip,?.?  rieht  more  often  than  wiong.  of  three  and  one  half  per  centum  AA  Gund.v  .svndifale. 


.share?  of  197  issue.?  on  .lanuary  .Vp,  tangible  a.s.?et.?  will  amoimt  to  P''0P'*'‘>ng  a  .3  for  1  split  in  no  chait  that  yon  can  draw  lo  reflpci  Ihe 

$227.67  per  $50  par  value  of  Seri-^s  class  '  B  *  stock  of  company.  A  the  flow  of  adrenalin  into  the  v  eins  of  rho.^e 

”  [  .A  and  B  Prefei’once  Share.s  to  l)e,>’PociaI  "eneral  meeting  of  share-  who  like  m  live  dangerously. 

ConacilQn  Quofotions  outstanding  upon  completion  holders  ha.s  been  called  for  Ap.'l  ^ 

On  U  K  Seeurifiec  financing.  Based  "n  "'hi‘-h  approval  of  Undoublerilv.  w  hatever  the' deci.sion  that  wt'l  hr  reached 

vn  w.ix.  jeeunnes  leurrenl  indicated  annual  rates  of  'he  pioposed  capital  change  will  j  .  n  ,_ii  ..  .>  ..i  ..or 

.■Siipplied  by  Kippen  *  Co.  Ine 
I  .As  at  Tiif’sda.v,  Feb.  2Si 


rhatever  the  decision  that  wi'l  hr  reached 


i3'-j'.  I  per  annum.  .Although  the  issue  i?  not  tied 

These  dchcntuics  arc  to  be  rc-  to  any  new  itltms,  but  merely  for- 
occmable  in  whole  or  in  part  at, the  purpose  of  holsleiing  Ih- 
anv  time  within  t'A«i  years  imme-  working  capital  position,  the  <’om- 
dialely  preceding  Iho  malinil.v  party  has  earned  so  much  lesiiccl. 
date  fin  Ihiil.v  days'  notice  at  10(1',  and  its  over  all  outlook  is  .-o 
ol  the  piincipal  amount  thereof  favorable,  that  its  offering  w.i? 


dividends  in  respei’t  of  the  Com-  '^e  sought.  Meeting  wrjl]  also  v'ote'  toda.v,  Canadian  markets  will  follow  whatever  .\,vv  A  oi  k  will  logelher  with  accrued  interest.  really  anlicipaled  by  a  bond  him 


Rowaler 

Brit.  .Aliiminiiim 
Brit.  Motors  ... 

Brit.  Petrol . 

Coin’lanlds  . 

Daily  Mirror  .. 
Ford  of  England 
T-lawker  Siddley 
Hudson's  Ray 
Imp.  Chemicals 
Stewart  ft  Lloyds 


oany's  major  holdings,  net  income  e*r>  a  proposal  to  cancel  the  tin-  do,  to  some  modified  extent.  .A  sinking  fund  w  ill  be  estab-  giy^  maiket, 

after  taxe.?  i.s  e.stimaled  to  be  3  i-'^sued  class  "A"  shares  of  corn-i  There  may  be  another  tipsurge  in  penn.v  stocks,  be.-anse  'i-^hed  with  respect  '»  'hi  "aifi  The  ^ 

*  times  all  preferred  dividend  re-  pany.  '  ■  i.  u  .  debentures  beginning  .Apiil  I.'!.  Poundation  Co.  of  (  anana  l.ld 

7,2.3  quirements.  wilhoiil  giv  ing  effett  st  Deceipber  31st  19.34  capi-  2o:ng  lo  run  again,  nr  there  may  be  gr  eat  dt.'lie^s  19.77  at  the  rate  of  one  per  con-  underw'i  ,ltcn  and  sold  HiitcIIv  bv 

6.30  to  the  employment  of  the  fund?  >**'  '*f  Canada  Wire  comprised  2.-  among  I've  drill  hole  seeiirities  if  he  does  not.  Hut  we  cannot,  ten  il',r  per  annum  to  matui-  Equitable  .Secuiitirs  Canada  Ltd 
1.00  presently  bring  raised.  630  share.?  of  class  ".A"  stock  and  for  Ihe  love  of  everything,  see  any  conneelion,  except  that  cii^-Vent  "n'oLon 


oany's  major  holdings,  net  income  on  a  proposal  to  cancel  the  tin-  do,  to  some  modified  extent, 
after  taxe.?  i.s  e.stimaled  to  be  3  i.?sued  class  ".A"  shares  of  corn-i  There  roav  be  another  t 

*  times  all  preferred  dividend  re-  pany.  in.  . 


11.00  presently  bring  raised.  6.i0^sharp.?  of  class  ".A"  stock  and 

1.3.00  .Approximately  89"7  of  .Argus  203.704  share.s  of  class  "B"  .slocl.: 


to  the  amount  of  .$4  millions  jii  • 
It  i.s  expected  that  interim  dc-  about  cinfirms  the  current  notion 


i'..30  Corporation's  as.sets  'are  concen-  there  are  3.30.000  shares  of' class  rationalize  m  bentui’c.s  '  will  be  ready  for  drliv-  in  the  busine.ss  that  4',G  is  a  good 

2.30  trated  in  six  well-known  Can-  B"  authorized.  Class  "A  "  stoct?  their  own  minds  w  hatever  action  they  stumble  inti*  at  the  <.i  v  on  or  about  .March  23id.  19.36.  rate  for-  corpoialion  issues  of  .-rich 


>f  P.ngland  ..  4. .30  .3,00  adian  citmpanies  engaged  in  manii-  t-t  convertible  into  class  '  B  "  in  moment 

n'-^Ra'^vI'"'  4  I?  •4"-  .f. "  ^  '"'’‘'^handl.sing.  "  '  B"  /'*.  so.  if  ih.s  epistle  tnn.s  out  to  be  an  appeal  to  reader-,n- 

n  .»  Ray  ...  22.2.1  2.1. 2i  namely  British  Columbia  forest  each  .-hare  of  .A  ;  and.  at  last  . 

Thcmicals  .  6.00  6.2.3  Products  Limited.  Canadian  Brew-  reports,  a  further  361  shares  of  veslois  to  keep  their  head.?,  whatever  the  de-i.?ioo,  and  to 

rt  ft  Lloyds  .  8. .30  9,00  cries  Limited.  Dominion  Sloris  had  been  c(*nveited  into  7:i2  look  at  vc’itiable  values  rather  than  at  the  .sbaeiilikc  pei- 

^'"d^  '4  h  ■  '  formanee  of  the  ins  and  oiils.  then  that  is  oxacilv  what  is  i.s 

MARKET  AVERAGES  AND  VOLUME  'annIiVlly''h'k'e*  beim 'pafd  o4*^  A"‘'  he.  We.  for  one.  have  no  great  faith  in  men  on 

UAL  STOCK  EXCiiAN’OE  '■'tock  since  19.T9  and.  on  B'  white  hoises  deieriuinina  the  course  of  a  ^ivrn 

roi,  infi.  Comh.  Bk<.  Pao^m  VAlnm#  ^^tock  a!  iHte  of  $.5  a  share  an-  securities  ineiely  by  being  around, 
iniary  M  .  1.14. 7  m  i  ?U.7  if. 79  HOt.h.S  .V2.U)0  i^ince  1951.  "  A  A 

ruar.v  n  .  ni.f?  m.i  •*M.n  .vi.77  ii08.,Vi  ko.ooo  f  - - - -  *  *  *.  •  l.  i  .  .u 

riiar.v  21  .  i.i.y.7  ?il.i  .vt.?7  M09.,>6  7fi.ft00^4%  £  1  C  I*  luesda.v,  some  pi'otit  lakina  has  .ut  the  juni<»r 

ruary  ^4  .  n.vi  ?i4.a  .y?.ii  79.ifto  ^  rOT  I  jDllf  mine.®,  rhe  speculativ'e  issue.®  which  had  been  given  such  a 

ruary  77  .  1.1.S..V  .ifto.i  ■’45.1  5:?.^fl  1116.12  66..5no  «  ■ 

niary  >«  .  115.7  211.9  5!.?7  1111.91  Ti.Rofij  substanl’Pi  r)oo.®t  in  v’olume  and  prices  ovei-  ihe  oast  uerk  in 

nc^  tor  wrrk  ....  I.ft  1.1  1.1  n.1«  11. >6  ■’S^lllfian  5  iJlUCK  _  ...  .  .  ... 


MOVTIM  AI?  STOCK  EXCIIAN’OE 
nil. 

Frhniary  II  .  114.7 

Fpbruary  n  .  111.6 

February  21  .  1.15.7 

February  24  .  115. 1 

February  77  .  1.15.5 

February  76  .  115.7 

^‘hance  tor  werk  ....  I.rt 
195?5-56  High  . .  141.8 

19.55.. 56  Low  .  117.7 

lOnoVTO  SIOCK  excm.a.nc.r 
InH. 

Krhujary  21  411.79 

February  VI  .  4i.5,l1 

February  71  .  417.21 

February  24  . 418.85 

Frb?iiarv  27  .  45ft. n> 

February  ?6  ’  ....  4 >1.11 

Chance  for  week  ....  6. .51 

19.5.5.. 56  High  455.9ft 

1955-56  Low  375.18 

MW  VORK  STOCK  FXCHANT.F 


nigh  I  ntf 

Frhniary  21  .  478  20  474.15 

February  72.  . 

February  7.1  .  48;.»  7.S  477. ftl 

Februar.'  74  .  487.10  48L.55 

February  77  488.06  482.50 

February  28  487.01  482.18 

Chance  for  week  ...  8,77  1  8.29 

19.55..56  High  . 

t955..56  Low  .  188.20 


moment,  (These  will  be  cxch:*ngcd  for  de-  a  stature. 

,  ,  1  •  ,  .  ,  I  .  J  ifiiiitive  debentures  thcioa ftci'.  a.?  •>  •> 

So.  if  his  epistle  turns  out  to  be  an  appeal  to  readei-in-  „  ...  ........iui.. 

'.>0011  a.?  po.s.'iblo.  .Some  mleri’sling  new  i.<sn'? 

vesloi  s  to  keep  their  heads,  whatever  the  deci.sion,  and  to  TPi.  govei  luneiil  will  be  prepar-  ^^.j||  lijt  the  market  :ii 

look  at  vc’itiable  values  rather  than  at  the  .sb^eiilike  per-  ed  to  give  "maiket  proleclitin  jjj^,  pun,  ..f  hig  numieipal.  an 

formanee  ijf  Ihe  ins  and  oiils.  then  that  is  oxacilv  what  is  i.s  '*  pei  iod  of  'I’**'  industrial  and  a  mining  comitan,. 

,  f  ,L  dav.'  tioin  the  datv  ol  ttnde.  q  hp  niunicit>al  is,  of  conrsf' 

supposed  to  be.  M*e.  lor  one.  have  no  great  faith  in  men  on  opening  against  tlie  issue  or  .sale  Montreal  which  is  pieuaiing  a 

white  hoi.ses  determining  the  course  of  a  given  group  t*f  of  any  furtlici'  oitligations  of  tne  ,;p„.  ij^p  ,.f  terms  for  submissioii 

seeuiities  meiely  by  being  around.  province  or  its  eio'''ii  agencies.  ,e„dp|-ing  firms  and  gionp.  The 

...  1  his  ic.'liiclion  will  not  apply  to  which  have  of  roiirse  tin! 

.  *’*  .  L,  1  .  .a  pn*''i'iec  ol  pp,  bppn  offjpiallv  staled  at  Ihi? 

As  lue.sday,  .some  prolit  taking  has  hit  the  junior  Manitoba  treasury  bills  ur  o'  ij^p  „.,.j,i„2  ,  Wednesday  r.  will 


.As  'I'uesday,  some  pr,*lit  taking  has  hit  the  junior 


mines,  the  speculative  i.ssues  which  had  been  given  such  a  schol  district  debentures  guaran-  most  likclv  heed  the  earlier  eniu- 


i  .Annoiineenient  is  made  by  di¬ 
ll  cctois  of  Reitman's  'Canada  i 


snbstani'ai  OoosI  in  volume  and  prices  over  the  oast  week  in 
Toronto  and  Montreal.  There  has  been  lots  of  nvom  for  profit 


teed  as  to  interest  by  the  (trovinct  plaints  that  too  many  of  the  mn- 
o.'  of  a  special  issue  of  debentures  turities  would  be  left  for  too  I.ile 
o!  The  Winnipeg  General  Hospital  jn  the  .schedule.  It  is  thonghl. 


taking,  of  <-ouise.  and  we  would  not  at  this  moment  gainsay  for*five  hundred  thousand  dollars  therefoi-e.  that  the  new  .?et  of 

the  possibililv  that  the  renewed  pi'essiire  for  sli'l  higher  co|>-  * $-300.(1001  dated  .lanuaty  2nd.  tpj-m,-.  to  be  offered  to  the  blrldrng  , 

.  ;  .  u  i  19.36,  and  guaranteed  as  to  prin- 


Covcnimciil 

and 

(lorporalioii 
Seen  ri  lies 

ICuffiiirirf  Inrilcfi 


A,  li.  Ames  & 


Erinhiifhrti  JRft9 


MONTREAL 

TORONTO  WINNiriG  VANCOUVER 
victoria  CAIT.ARY  NtW  YORK 
LONDON.  ENG. 


Ltd.  of  a  pioposed  >  for  1  -niill  Ihe  possibibtv  that  the  renewed  piessiire  for  sli'l  higher  cop-  iS.vOO.OOOi  dated  .lanuaty  ..nd, 

Viviiim?  Ip  -ha,.,.-  i  19.)b,  and  guaranteed  as  to  prin- 

P.4r,?.jXH*  p,.pa-p T’'  "  '  e.pal  a-.d  tn.erc.?,  b.v  the  province 

A  sneeial  nir-.-tina  -.f  u  i  j  fi"e  lone.  .\i  i  tingeinents  for  the  private  .-ale 

in.iT.i.wio  •'  -'ueriai  meeting  of  .shareholders  -  ,  .  ,  .  .u  -  ,  .  ■  i.  u  — 

ll.n>2.nnfl  has  been  called  for  March  ’Oth  How^vei.  it  is  only  fair  to  stale  that  a  number  of  itiese  <u  me.','  otDrniuic.'  D.v  inc  nos- 

'8:wS  'Olnmes,  nm..ing  abr.ve  10  million  shares  ^’‘spaip;]'‘“,nt‘T\vunTc"'4ec^ 

.  Ponmanv  l.  iIi  i  ‘cipildl  of  jj  3ie  Moi  sjmpl.v  retleclion.®  uf  the  avoraii"  .®^>oculaT(.i  s  l)v  the  riovincial  Treasmor.  1.02- 

I  t<)nipan\  s\ni  be  sou2lii  'i  t3  -i  i-  t»f  m 

.At  pre'eni  canital  of  fleitmio'-  desire  'o  get  in  on  a  good  thing  without  prompting.  There  i.'lativc  Huildmg.  Winnipeg.  Ma- 


.  .At  pre.'ent  capital  of  fieitmali'?  ocsire  'o  get  in  on  a  good  thing  without  prompting.  Ihere  i.'iativc  rsui 

j  comprise.?  22.3.000  shares  author-  i.«,  frequently,  some  pretty  good  or  ganizing  going  on  befor  e  *  noo 

m*i^i  •  ***^'^  ***  the.se  soeiiiatives  catch  fire  and  if,  in  the  enthusiasm,  the  March.  19.36 

2  shaic.s'for  c-K-h*^shar4nr!w Pi'ice  is  olit  n  car  r  ied  to  levels  at  which  the  v.aiualion  of  the  The  pi-occ 


niloba.  up  lo  liie  lurin'  of  twelve 
o  clock  noon  on  Tluirsday.  Isl 


'  .apital'Dran"'"'"',  i-’gronping  of  the  forces"  yon  mtgh.  .sav  u’^Unx^'^.n  ‘ 

.  iapiiai  cnan^f's,  it  i.®  siaiori  that'  It  i.«  in  moments  such  as  these  that  even  the  in  and  out  ^  summarv  lollows: 

i  o4  -m.  m  policy  trader  should  sit  dow  n  and  ask  himself  vvhethe,-  a  property,  Mamtoba  Powci  C'ommission; 

l.ondnnA.E.  ,  made  at  Ihe  next  directors'  mec'-  ^  *'^''6  aet'jr.llv  worth  the  'I'limcl  tritisorv  bill.'  i."ue 

I  .  met.-  1.1  'to  provide  temporarv  ci*n.?lrn( 

li.v.j  ,  ing  III  .Vlarch.  On  existing  slock  price  of  Hie  shaies  multiplied  by  the  number  ol  stiares.  i  „fjvances  $4  27.3  000.  To  ri 

170  if4'U*!''''hasi4^'  f  '4-''''.^'*''^  ticasurv  "bi'li  issued  I 

Uiiicp  'Vlav  b*  cents  a  share  I,OBI..A3V  I.XCH.ANGE  be  delivered  to  tiu.'  holders  on  or  provide  funds  to  letire  a  poi 

I  been  incima  *-n,j  ^'’'■"'6'  Toronto.- All  shares  of  I.oblaw  before  March  9th.  tion  of  debcnlui'os  which  ma 

^■*  7  '-hai'p  oiiai  ip.  ii,  1  f  Gr  oceterias  Go.  l  td.  which  have  The  company  also  annoimecs  tut  cd  on  Oclobei-  1st.  19.3.3.  $62.3 

.i.o’a  *  fpMl  lP|  ly  baSL®,  t.a®t  .limp  -V.  •  r>voh-.^non  !»M-  lhal  a  iin!  ipa  t  irm  h.oc  honn  inartr  UnA 


'hares  for  p-iph‘  -h'o  '  price  is  oittn  carried  to  levels  at  which  the  v.aiiialion  of  the  The  pi-occeds  of  thi.?  sale  will 

. . .  .^:;'e:;d;^4:,e-4^4i..!vude^'ernj::r': 

I'finjf  inciease'  t'he  i  "  b".''ing  '*r'.  a  .tiillion  or  so  shares  a  day  basts  q  ii'e  often  indi-  ,,,.y  i-'mi.-ti-iu-lion  advances  and 

1.59.97  iiNrx  '^f'd  capUal  loj  j^ai  nai  really  has  ceased  is  the  piisliiri;^  behind  them  part  (»f  Ihe  fund®  required  for.  the 

"lor  a  r-pgionping  of' the  forces"  von  might  sav.  r'ctiromonl  of  debentures  w'hich 

.  .  .  .  rratuied  on  October  1st.  19.y.y. 

It  is  in  moments  such  as  these  that  even  the  in  and  out  ^  .^ummarv  follows: 


eoy. 


F#*htnaiy  >1  . 

Frhniory  72  . 

February  21  ..  .. 

February  71  .... 
February  77 
February  28 
Thanpe  for  week 
t9.55-56  Hiffh 
19.55-56  Lo« 


Rieh 

65.14  61.82 


C'le^e  Tot.  Voliimt 


on  the  strength  of  a  drill  hole  or  two,  is  act'jr.llv  worth  the  *"  'I'li'i'cl  trcasoiy  bills  is.'ued 

1  .1  'to  pi'ov  ide  tempoi'ai'v  ci*n.?l  iiic- 

prlce  of  'he  shai  es  nuilliplted^  by  the  number  ol  shai  es.  ^  i  „fj,.;,nce.s.  $4,27,3;onO.  To  rc- 

fund  a  ticasury  bill  issued  lo 

I-OBI..AIV  I.XGH.ANGE  be  delivered  to  the  holder  s  on  or  provide  funds  to  l  etire  a  poi - 

Toi'onlo.— .All  shares  of  I.oblaw  before  March  9th.  tion  of  debcnlui'os  which  ina- 


an  extra  of  ‘in' .-pmiV''  .if.  '  deposited  to,'  exchange  tin-  that  application  h.->.s  been  made  000, 

„.jp  tent,  a  .'hate  wa.?  (p,.,,,-  of  ijip  lecent  offer  to  the  Toronto  .Slock  Exchange  .Manit(*ba  'rdephone  .System: 


I’hr  Bnron’i?  Reply  .... 

A  I'U'oniiiiPiit  lenrlor  qf  tinance,  the  late  Raron 
Rnibsrhild,  w  as  once  a.-tkeH  for  advice  on  inv'pst- 
mpnTs  bv'  a  voiinj  man.  'I'he  Raton  replied, 
‘Woiins  man,  do  you  wish  to  cat  v»'ell  or  .sleep 
w  ell 

The  Rai'i*n's  <|iieslli*n  is  pci'lineni  in  making  an 
inv  esi  men  I .  .Some  in  v  esiors  prcler  salei  v  ,  fit  hers 
income,  and  some  wish  orowlh.  While  il  is 
often  fliftii'ull  lo  ertmbine  saletv',  income  aiifl 
crow  I  h  in  a  single  sccurify,  it  is  pos.sihle  to 
re.ilize  all  of  these  factors  in  a  well-balanced 
poi'tfolio. 

W  bet  her  yf>ii  are  just  bcj;iniiiii{:  to  invest  or  are 
an  experienced  investor,  our  assistance  in 
plaiininc  or  reviewin”  a  portlolio  is  always 
available  without  obligation.  - 

J/ts/  wrilr  or  Irtr  phone  to  our  nett  rest  ojjirr. 

(ill lid y  iV*  (^oiiipniiy 

.  '  - -  I. imbed - -  ■  ■■ 

'l  oK'it'o  .Aluntreal  W  imii(*og  Aancou'  er  Halifax 
Sriiiu  |ohn  Ohcber  London,  Onl.  Hamilton  Ottawa 
Kitchener  Regina  LHmonlon  ('algar*'  \  iejoria 
l.endon.  I.ng,  Chieago  .New  A  ork 


!  Dwyer  New  President  n'p^i 

j  Montreal  Bond  Troders  - 

}  .At  annual  meeting  of  the  Mnnt- 
i  eal  Bond  Traders  A.s.?ociation,  heid 
in  the  Refoim  Club  during  t4ie  5U|||,|„|| 
j  past  week.  W,  M,  Dwyei-  of  W,  C.  i  J) 
Pitfield  ft  Co.  Ltd.  was  elected 
piesideni  h.v  acclamation  for  the 
I  year  I9.36-.37.  j 

;  New  members  of  the  executive  B 
committee,  al.so  elected  by  ac-  ^ 
'clanialion.  ate  Lloyd  Gaiielt.  of 
I  Nesbitt.  'I'hnin.son  ft  Co,  Ltd..  R 
;E.  Telfcr  of  Collier,  Norris  ft  Qiiin:  B 
Man  Ltd.,  and  M.  S.  Wptmoi'e  of 
'A  E.  Ames  f,  Co.  Ltd,  H 

Re-elected  to  the  executiv  e  com- 
mitlee  were  R.  W.  MeKeen 
Greenshiciri.?  &  Co.,  Inc,.  .1.  F 
'McLaughlin  of  Wood.  Gundv  f- 
!Cn.  Ltd.  and  L.  Pilon  of  the  Pro-  K 
vincial  Bank  of  Canada. 

MO.NT’L  VAI.UK.S  I'P  I  B 

The  maiket  value  of  secinilies 
listed  on  the  Montreal  Stock  Ex- 
change  and  Canadian  Stock  Elx-,  ^ 
change  at  the  end  of  .lannarv  wa.s' 

$.39. ,334. 1.33.784.  an  mei'ea.sp  of: 
$.304,768.^9.3  o.'ei'  the  previou.? 
month-end  figure  and  .$8.492.300..  B 
:676  above  Ihe  comparable  total  a 
year  eailier. 


befoie  the  close  of  business  Frb-  for  the  listing  of  the  shares  of  To  refund  treasui  v  bills  i.<.''iteri 

riiaiy  29lh.  19.36,  are  being  taken  I.oblaw  Companies  Lid.  and  it  is  to  provide  ler'npoiar.v  eon.strirc- 

irp  by  I.oblaw  ("ompantes  Ltd,  expected  that  the  share?  will  he  tion  advances,  $7,100,000.  Total. 

.Shares  offer  ed  in  exchange  will  j  called  foi'  tr  ading  .-•hni  lly.  $12,000,000. 


A  s  s  I  >•  /  a  n  ce  to 

INVESTMENT  CLUBS 


INVESTMENT  COMPANIES 

<?'4iipphcd  bv  .Vl<ru8ic  Rio.<.  Inc.) 

195.5  (4>nlsi  Rid  ,4«kort 
•  AUiliaicd  Fund  2;i  Lit »  5.99  6,18 

Ralanrcd  Fund  t.5  .5.2.S  ,5*77 

('onaFiinri .  110  ,1.5,09  36!81 

Can  InvcM.  Fund  .  .‘*4  9.09  9.96! 

rommonu'calth  Inter.,  10  7.76  8..5.1 

fJroiiprd  Income  .  20.5  1.62  1.18 

'  Coi  p  Invcstoi  «  ...  78»  7  8. .59  9. .14 

Growth  OH  K-  Gj»«  Iny.  6.08  6.12 

Invf.slon  Mutual  10  9.82  10.62 

LeveroE^  Fd.  of  r»n.  20  5.81  8.18 

•Mas.®  Invejt.  Trust  ! !5  « .>9»11.15  15.81 
Mutual  Acrum  FTtud  23'/,^  6.28  6.82 

Mutual  Income  Fund  74'/?  5.16  5.60 

“Wellinieton  Fd.  I»r.  87-,  t88>»6.76  *9.16 

‘  US  Fd  ()  -Cap.  Gains  I>i3trthuUon, 


wolU 

RoW  now  U  or* 
^Riti/.od.  arc  ini'ilorl  to  or II  on 
116  for  invoHlmonf  aHvior  Rn«l 
on  soltiii;:  ii|i  ami 
operHtiliK  •  joMTosnfiil  rliili. 


/)rr/or.4 

for  r.tnrtihon  on  nfl 
Stork  nxrhtfofir.i 


Ife  thr  inflottyfng  trrfirf 


•  trtfitrr  i ni  rstotrnts  {hr»itkirt) 

•  y innm’int  t  .mttttiion  lirt'iru' 

•  i  .uttniiittn  ( •ftrornntrnl 
Unmlhnnk 

•  ^rr-nntx  Nofortl  flnttkirl 

•  Annfvtif.t  nt  Srritrit^  Hotfitos* 


Rrsrotfh  I trfutrtmrnt 


Dominion  SscuRiTies  Grpn.  Limited 

I  n/lerwr)lpr®  anH  ni-.frihi|forv  of  lnv^«lni^nt  >priiritte«  .ini-r  l*MM 

Ufuttrmnl  >  ewIe  rng.  ieftetts  t  emontu  •t  I  r.  »e*ri* 

random  Kitrh^nm  Ort^re  fh,^h»r  Hnhtr.,  Srrint  /nh. 

200  St,  James  Street  West,  Montreal 


INVESTMENT 

INDECISION 


L’vi-.RV  invesit.i'  I?  at  one  lime  lO' 

*  ^  anollter  laferl  with  "  I  in  esitrieril 
I  ii'ler  i'irm”  .  .  .  llie  lime  'vhen  it  r? 
rhni'  iill  lo  tfei-iile  whellier  to  fun.  or 
wlielher  lo  ..rell.  or  whether  ,  erlaiii 
seeni'ilies  slioiilrl  l>e  evehangeil  lor  other? 
tfial  inav  a[i|iear  more  allraelive. 

Answers  to  these  i|iies|ion?  mav  he 
reai'lierl  if  the  investor  has  heioie  firm 
far  ts  ami  ligiires  regairling  llie  cotnpanv 
w  tto-e  Iroiul'  ami  stocks  are 
It  mler  consjilfi'H  I  ton. 

Tills  inloi'malioii  mav  he  ser  iireil  Itoin 
It'  witllollt  olrhgalloll  "I  r-o'l.  I(  It  c 
liesireil,  we  w  i  li  al  ^'••1  -t  irn  n.fo?-  to 
\\ri;:Ii  llir  (;u  |a;  lmitIuIU  irt  lliat  aauf 
tirri.'-iori®  riidv  I'r  itri  Itnl. 


if  hrn  vnt!  hot  r  nny-  fiti  rstnirnl 
^trtthirtti  s.,  i  ntttr  in  nrtfi  w'r  //$, 
ftr  tt  rilr  nr  frirphnnr. 


M<Leod,Young,Weir  &  Company 


50  King  Str«Vt  Wftst 
Toi'onlo 

Tp:I.:  EMpirp  4-0  1  A  1 
Winnipao 

Cnlo«ry 


276  St.  Jnme<  Str*»(  Wii!?| 

Mnntrftfil 

Tel.;  HArhnur  4  261 

lenHo"  Hamiftpn  V^wf^vtivai* 

OiteRef  Now 


4  THE  FINANCIAL  TIMES.  MARCH  2,  1956 

Sees  Tariff  Help  for  Secondary 
Industry  Aid  to  Even  Growth 


A  Hfji'Pf  pif  tariff;  aKo  hpraiisp  nf  thp  Ipss  dp\p|- 

aasistancP  for  ^ppondary  indiistripsl oppri  statp  of  Canada's  sppondary 
'vould  ppsuK  >n  ttip  enrouraep- 1  inriusfrips  «  htrh  arp  thp  prin- 
menf  of  a  morp  halancpd  crowth. ' pipal  consiimpr.'  of  orianics. 
both  for  chemicals  and  for  othpr|  The  special  adxantages  which 
.manufactured  products,  according;  have  enahlpri  producers  of  heavy 
to  a  brief  submitted  in  Montreal  industrial  chemicals  to  overcome 
during  the  pa.st  week  to  the  Royal  the  limitations  of  thp  .small  do- 
Commission  on  Canada's  F.cono-  mestic  market  were  said  not  to 
mic  Prospects,  by  ft.  Greville  apply  to  organic  chemicals.  Such 
Smith,  president  of  Canadian  In-  special  advantages  listed  as  not 
dustries  T.imited.  Such  assistance,  applh-able  in  this  case  were: 
submission  said,  xvoiild  make  a  freight  advantage,  due  to  high 
xx'orthwbilp  contribtition  to  Can-  unit  \alue  of  synthelie  organics: 
ada's  progrp.s.s  toward  economic  export  opportunities,  because  of 
maturity  without  any  adverse  existing  high  tariffs  in  other  coun- 
effect  upon  thp  continued  de\el-  tries:  indirect  exports,  because 
opment  of  the  primar.v  export  in-  s.vnthetic  organics  are  not  widely 
dustries.  including  agriculture.  used  in  processing  natural  re- 
Sincp  thp  lP20'.s  the  C.I.I..  pre-  sources:  tariff  assistance,  due  to 

•  ident  said  the  volume  of  output  low  domestic  tariffs  on  competing 
of  ehemieals  had  increa.=pd  five-  products  entering  Canada. 

fold,  although  manufacturing  as  Of  these,  the  lack  of  tariff  pro- 
a  ivholp  had  increased  three-fold  lection  was  given  as  the  most  im- 
in  the  same  period.  This  expan-  portant  limitation  on  thp  ability  of 
Sion  had  emphasized  products  the  chemical  industry  to  di\er- 
relatpd  to  the  development  of  sify  into  products  not  yet  made 
natural  resources  and.  as  the  eeo-  in  Canada.  "The  next  step  in  thp 
nomv  expands,  these  customers  of  ehcmical  industr.x  s  growth  should 

•  hs  chemical  industry  will  need  logically  be  into  organic  chem- 
jtpadily  increasing  amounts  of  icals"  such  as  synthetic  resins, 
hpax-y  chemicals  Outlook  for  dyestuffs,  solvents  and  organie 
iarge-'mlurne  industrial  chemicals  agricultural  pesticides,  which  are,. 
..as  described  as  most  favor-  imported  in  medium  and  large 

riuanlities  and  which  are  subjecl 
Ho'vevpi .  to  make  the  fullest  either  to  duty  drawback  nr.  beai" 
eoptribution  to  our  standard  of  little  or  no  duty. 

Ining  and  to  Canadian  develop-  .According  In  the  C.I.l,.  slate- 
rnent  ox'Pr  the  next  years,  brief  ment.  progress  in  this  direction 
pointed  nut.  there  should  he  will  be  slow  because  these  hear 
jvealer  diversification  into  lb?  a  lower  rate  of  duly  than  lhal 
Pfwer  synthetic  chemicals  de-  available  for  most  inorganir 
ri\pd  from  research.  These  were  chemicals  and  they  have  no  auto- 
medium  and  small  x-olume  chem-lmatic  provision  for  a  higher  raio 
iral',  mainly  organic  and  inclild-  onee  their  domestic  manufacture 
ing  such  prodiicts  as  primary  i.«  .started.  Significantly,  however, 
elastics  and  other  synthetic  orga-  tariffs  charged  by  the  United 
o,|-;  States  on  most  of  the  synthetir 

itpspite  the  past  expansion  of  organics  range  from  2.’'  per  cent 

the  rhpm.'cal  industry."  it  said.  '  it  to  ka  per  cent  ad  \alorem,  Thix 

is  still  rot  as  targe  in  relation  to  eompares  with  7';  per  cent  or 

the  economy  as  a  ivho)e  as  it  i«  less  on  imports  of  most  of  ihe.sp 

1*-  man'"  other  countries.  '  this  items  into  C  anada. 
disparity  being  almost  entirely  I'  "'as  pointed  out  that  Cana- 

jVtripijtable  to  lower  production  d;an  poliey  in  this  respect  further 
of  o-ganir  ehemieals  in  this  conn-  differed  from  that  of  the  Unilee: 

States  in  lhal.  when  the  ehemica! 

I  .mited  nompstir  Market  industry  there  was  at  a  eompar 
anip  sta£r  of  rt^vrlopmrnt  to  it' 

It  pxpJainFd  that  thr  fartni-  prr.«rnt  .^tacr  in  Canada.  domr<rir 
^■Stardinfc  th  nf  orz^nir  prodnrtinn  was  .rnroiii  ac^'d  h\ 

'•herrir^]'  Canada  is  limiifd  hishnr  tariff.?  on  th^  or;2anirs  to 
dO!T?^5*lC  ’TJark^t  afailahlp.  not  thf  point  vA-hriP  thr  tndii5try 
rr.b*  '^f  to  di\-or«ify  into  thrcp  pfo. 

o*  the  C^9nadian  cfonorny,  hnl  durt?. 


Keylitho  Ltd.  Appointments 


Robert  M.  Kirkpatrick  George  H.  Kalon  W  illlam  J.  .Riiebler 

.Announcement  has  recently  been  made  by  Mr.  George  Kuebler.  President  of  Keylitho 
Ltd.  I l.ithographers  and  Printers'  of  the  following  appointmenl.s:  Mr.  Robert  M.  Kirkpatrick. 
Vice  President-Production.  Mr.  George  H  Eaton.  Viee  President-Sales  and  Mr.  William  ,1. 
Kuebler.  Serretary-T leasiirer. 


Vt  illiam  J.  Kuebler 


New  Cement  Plant  to  Be  Built 
In  B.C,  By  French  Interests 


Weekly  Banking  Statistics 

.  .ASSKTS 

Fank  of  Canaria  Drpo.sjt.s  anri 

Not r.s  .  77S 

Day-tn-nay  I.oan.s  .  70 

(iox-’t.  of  Canada  f'Pciiritir.s 

Trra.stii'v  Rill.s  .  ooo  o47 

All  Othor  .  2.II0  'i.l.'in'* 

'I'otal  .  2.967  2.977* 

Oflirr  f'anarlian  Sociiritip.s 

Prox  inrial  .  oCi 

Municipal  .  211 

Corporate  .  177 


Total  . 

In.siirf'd  Rr.sidrntial 

Morto-nop.s;  . 

Loan.®  in  Canaria 

(r\.  rlay-to-clay ) 

('all  and  Short  . 

Prox-inrial  . 

Miiniripal  . . 

Crain  . 

Canada  Sax'inir.s  Rond.s 
All  Other  . 


\^.a»'rAt;A'e*  — Onp  o'  f'-c  VA-ofld  ? 

^prr.fn'  n-'anMfnrr-itrpr?. 

5ocie*«  dp?  Chaux 

d?  Lafarz^  dM  T^il. 
Pari5  z^ppr^lly 

a.=  ♦hf  Group,  annonpc^’d 

Ia5'  that  final  ai  j-qnzFmpnt ' 

TP"’  madp  for  pstah* 

lishinz  a  plapt  ’n  Brif’-h  C'^iu*^- 
b!a 

Principal?  of  tnp  l,;»fq}'2#’  zvoup 
hg;-*  bP^^  a^Udyi’^2  fTar- 

for  th®  ra?t  •'■p;?>'.  and  \-arioi;; 
nrusior.*  bavp  mr’cHpd  ^“n- 

and  o*ripr  '•pn''^‘^’'*a7^\*p? 
of  ^bp  )''a\p  hprn  ?nnt  to 

r?n^(^  = 

-T’-p  Head  n^^-rr  h  =  ^  a;-. 


t-nz  up  of  marnfart!inp£  'an!- 
itios  in  th^  \’anron- 

\ or  arpa 

Spokr?rrnn  fo»*  tHf  ro’vpany  i- 
V'ancom-nr.  Gropz^  F.  RIanr  apd 

Manripp  G  n:\-o]]ipr.  statp  tha’ 
at  top  prf.sppt  tirnn.  tnrhnira'  and 
financial  details  arp. Heinz  opm. 

plp?pd.  hicll  \ri']  Pr-aHlo  »Ho  'iroi 
to  ancad  with  plan*  ronstru''- 
tton 

Thp  l.afa’  jp  zr^'^up.  a  z^ani 
’erpijsp.  owp:  roT'^nt  plan’s  in 

r  ancp  it*^d  N'ort-'  Vfr’ra,  at  -apI: 
as  a  R-;Msh  snh.sidia*-y,  Alumin- 
o':s  C.sTt'pnt  Go  l/d 

Tota.  r-orpcnt  pjoducMo*-  o'  *hr 
Zvorp  ;n  'cpc  yfiOO.OOO  mptrir 

•rn.?.  or  :;omPthinz  over  million 


Total  . 

2  UARILITIK? 
Canadian  Deposits 
Rer.'sonal  Sa'inC' 
All  Other  . 


Total  .  . 
Treliminarx' 
'  Re\  i.sed 


77$ 

$12 

70 

01 

.547 

520 

*  2.44$ 

2.077* 

*  2.07$ 

.•’12 

0 1 5 

21 1 

211 

177 

4$2 

l.onn 

1.000 

.'VJ.i 

020 

1«7 

lfi4 

•52 

52 

14.0 

100 

■0.5$ 

0.50 

1 .0.0 

1.0$ 

i.Ofifi 

4.0$2 

1.021 

4.0.00 

.i.fi$7 

5.0$  7 

4. .571 

4.51  fi 

10.250 

10,204 

[New  Head  Office  for 
Invesfors'  Syndicafe 

W'innipeg.  —  T.  O.  Peterson, 
president  of  Investors  S.vndicate 
of  Canada,  l.imiteri  ha.s  announc¬ 
ed  that  the  company  will  start 
construction  of  a  new  head  office 
building  in  May  of  this  year.  The 
building,  to  be  four  stories  in 
height,  will  be  located  in  down¬ 
town  Winnipeg.  It  will  incorpor¬ 
ate  the  latest  featuies  of  modern 
architecture — year-round  air  con¬ 
ditioning.  automatic  electronic 
elevators,  employees'  cafeteria 
and  lounge.  Estimated  cost  is  Sl.- 

son.nno. 

To  be  known  as  the  "Investors 
Building  ".  it  will  house  the  head 
office  of  Investors  Syndicate  of 
Canada.  Ltd.  and  its  two  affiliat¬ 
ed  mutual  funds.  Investors  Mutual 
of  Canada,  l.ld,  anri  Investors 
Group  Canadian  Fund  Ltd,,  which 
have  combined  assets  in  excess  of 
,'i!240.non.ooo. 

Investors  Syndicate  will  require 
approximately  70'".-  of  the  space 
for  Its  own  use  and  approximat¬ 
ely  30.000  square  feet  will  be 
available  for  rent  It  is  expected 
that  the  new  building  will  he 
ready  for  ncriipancy  on  approx- 
imately  .August  I.  I9.i7.  I 


Marine  Board  \Pension  Plan  Tied  to  Profit 

Appoints  Sunter  \sharing  Graham  Bell  Feature 
As  President  \  ®  -  -  -- 

I  !  Toronto  -■  A  pension  scheme. |  "The  prpvi.sions  nf  the  pens.'on 

I  laih  nf  thn' which  consultants  on  the  subject  plan."  staled  Graham  Bell,  prest- 

Roa^-d  of  Mar  nl  ""  I'""'"""'  pl«n.  i.s  I  dent,  "reward  the  ron.stant  worker 

neld  recently  at  the  Seigniory  i  hPing  in.stituted  by  Graham  Belli  while  penalizing  the  departing  one 
Club  MontebeHo  PO  ac  company,  of  Street ville.  Ont.  The!- Mthough  through  this  vesting 

:consi'deS  length  with  manufacUires  porcelain  en-,frature  ^e  latter  t^eeivr.s  a  type 

troduefion  into  the  British  mai-iamftl  and  other  steel  Products  o  >bvPiance  pay 
ket  of  the  extended  cover  cla, uses. ’ and  sanitary  ware.  if'  ^ 

I K/^mrvA/Hat  mnHifipH  1  Uniqiimess  of  ihc  plan,  accord-jJ'^  trust  and  automatirally  inrrr'as 

'  Effective  Eebruarv  Isl.  lO.Afl.  ‘he  consultant.s,  li.s  that  if|‘hP  credits  of  the  continuing  em 

'these  clause.s  have  been  advocated  ®  sharing-pension  P'”" ,  ^ 

ifor  some  time  bv  a  number  of  whereby  the  employees  are  re-;  Out  Plan  piovides  everyone 
national  Marine  Underwriting  continuous  service  ; "''r  employee.s  with  a  share  tn  the 

I  associations  and  Canadian  under-  work.  Pt'n^b  f  kn” 

writers  are  expected,  after  somei'‘  sharing  plans  are  cash  ar- ,^'1  knowledge  that  when  our  firm 
istiidv.  to  follow  this  step  which'faniU'niPnts.  In  its  design  it  gives  makps  monev  the  employee  bene- 
the  '  industry  generally  feels  is  long-term  employees  an  edge  [''s-  t-ompany  and  workers  bax-e 
if-minontiv  rir^irahlp  ‘  over  newcomers  when  profits  are**''^^  common  and  vital  mterc.st 

It  is  regarded  as  a  step  in  the  »  j  *u  plan— the  ".orkers  in 

proper  direction  leading  to  the  re-'  T"  ‘h^  pen.sion  fund  the  com-  c •  ^ t  .seciinly  and  the  accumi 

Pany  contributes  of  net  op-  lation  of  money— the  Company 

havina  in  mind  the  sirbilitv^  of! profits  before  Taxes.  Interest  in  increased  effieiency 

fVio  i  ac  a  xirhole  xvhet'ea.s  most  pen.sion  or  profit  and  in  reducing  the  turnover  of 

ithe  industry  as  a  whole.  .  .  •!_  a-  ^ 

!  There  are  as  the  in.surance  field  I 'rh''‘''"R..,  c°'?‘'''hn.‘>on.t_ .  are  after  l»hour. 

well  aware  of.  a  number  of,''”"'"*'  ''ontribiilions  by  the  - - 

departures  from  recognized  .sound  PrOflrP??IVP  Ypar 

practices,  including  the  cover  for!  P  ""  Kni-'r FOgreSSIVe  I  Bar 

bade  losses  which  it  is  hoped  will !  P'""r"  .‘u  ''  I  IT. 

be  eliminated  in  due  time.  ‘hey  individually  eontri-  LaUrentiatl  LiIB 

The  Canadian  Marine  under- '  hu‘c.  »P  to  .3%  of  their  salary 
writers  have  not  noted  much  im-:  P'"*  ""c  point  for  each  year  of^  - 

provement  in  the  pa.st  vear  with s®''yne.  Qtieber  —  The  I.aitrentian  Life 

,  respect  to  the  indiistiVs  ocean!  ‘his  basis  a  lO-year  em-  In.siirance  Co.  reports  new  records 
‘cargo  portfolio  as  a  re.siilt  of  the  P‘‘’V^*’  "'ith  a  sa  ary  of  S3,.inn.iin  as.sets.  income  and  in.suranee 

continued  decline  in  Canadian  ex-  ‘'"'’“'■h'l'c  SIPS  hurmg  the  in  fni"ce  for  the  .year  ending 

port  trade.s  but  the  continued  •'’‘'f''  amass  11.5  points.  The  December  31.  ID.i.V 

expansion  of  indu.strial  develop-  T“'^h  points  would  he  Aaa<'‘s  ft  necemher  31  last  tr 

ment  is  expected  to  leave  j,,:  determined  bv  the  a'ze  ^^f  ‘he  al  ed  .$1  l.fi'2.3.R,ifi.  an  increa.se  of 

mark  in  this  field  .sooner  or  later.  Piffi's  foi  the  year  and  the  total  16.4  per  rent  over  the  year  ago 
With  substantial  increased  ,.i"o-  '-"mpiled  by  alt  employees,  figure  of  .S«).9R5  25I. 

duction  facilitie.s,  manufacturers  i"*'  T''  P'' 

will  be  compelled  to  enlarge  theiri ’■‘'P''-''  Parlicipation.cerU  to  ,i;2,9,3.5.,6R  from  .$2,649,317 

market  potentials  abroad,  a  pro-| ‘h*’  P*an-  u 

gram  of  vital  concern  to  members  Contributions  by  the  en.ployer  Nexx-  bu.sinc.ss  in  the  year  ad 

of  this  board.  The  immediate  prob-  w'”.'  f'PPPP'^  PP‘h‘'  P^w  yaneed  by  41,2  per  rent  to  .$31. 

lem  confronting  Canadian  manu- 1  h‘is"7'’s  volume  and  profits.  .^97  p  from  .$22,362,437  in  1934. 

facturers  will  be  the  employment  .  Under  piovi.sions  of  the  plan  while  insiiranCe  m  force  at  the 
of  siicces-sful  international  .selling  ci'Pdits  will  be  paid  to  em-  year  ^nd  totalled  $l,34.4.37,4t!> 
techniques  xvhich  must  necessarilvi  P  letiiement  at  the  age  again.si  $I  1'2,..  i0.994  a  year  earliei 

include  the  utmost  in  co-operation  P"'’  yPai.'S;  or  in  the  event  of  for  a  gain  of  19.7  per  cent, 
xvilh  labor  and  transportation  or-  ‘f'*''!  disability  or  to  beneficiaries  -  -  — 

pnnizalions  anri  perhaps  of  prim- . •''hould  an  employee  die  before  (L-W'EST  I.IKE  APPOIN'I'MENT 
aiy  imoorlance  control  of  manu-  ‘hf  normal  age  of  retirement  fjirat. West  Life  Assiiranc, 

faeluring  costs.  Provision  i.s  al.so  made  m  the  announces  the  appointment  of 

In  his  report  tn  the  members,  seherne  fni  tho.se^  who  resign  ■•r  nonaid  .1.  Barrett  as  distrirl  mana 
■A.  .Sunter  ,ir.,  president  of  theme  diseharged,  Contribiition.s  by  gp,.  jp,  RoUpx-ille.  Ontario. 

Board,  lalled  upon  Marine  under-  Ibese  are  returned,  plus  5U  of  \i,-  Barrett,  xvho  is  a  native  nf 
writers  to  insist  upon  cargo  pack-  (he  aniount  remaining  in  the  em-  Belleville,  joined  the  Great-West 
ing  standards  xvhich  will  xvith-  ployee'.s  account,  after  one  yeai'iLife  as  a  repre.srntalive  there  it 
.stand  the  normal  haz.aids  of  r>f  service.  This  runs  up  to  100%  .A  siicces.sful  life  underxvriirr 

transportation  and  to  strive  for  a  after  20  years  service.  _  _  he  has  qualified  for  the  Companv': 

.scale  of  rates  commensurate  with.  President's  Club  for  the  past  three 

the  hazards  assumed.  .M,  Ross  and  N.  D.  McRae.  Legis-  years. 

Elected  for  1956-.37  were  the  lative  committee:  chairman  .1.  A  In  his  nexx"  position.  Mr,  Rarrett 
folloxving:  president.  .A.  Sunter  Pntls  with  E  R.  Eiger,  G.  F.  Coo  will  work  In  as.sociation  xvith  A. 
jr.;  x-ice-presidenl.  A  F  Bilkley  anri  W,  E.  Craih  Mrs.  Muriel  R  .1  Marling,  C.L.U..  of  Kingston. 
Pxeciitix'e  committee:  chairman. I  Hunter  xx’a.s  reappointed  as  seere-  p’anager  nf  the  southeastern  On.' 
T.  Behan  xvith  K.  .1  Creber.  S  Uary.  larin  hranr'n  nf  the  Great-We,) 


A  linilinurtl 


Steetley  of  Can. 
Had  1955  Profit 


r*PHr*  .ZlPfstlar-  of 

LaH  ^O'  vea*- 

oe*  r**  corn 

«3**eo  to  a  TP*  lo";?  of  in 

13M  Opo^atins  profit  m  thp  ypa^, 
aftp*'  -jirector?’  ^no 

arnmjntpH  to 

in  fhp  pro- 

'■^^dinz  . 

asspt-;  at  thr  pnd  o' 
halapcp  snppk 

»ari  anri  ]i;aHM 

•'65  ac;i}n.?t 

anW  rFip<=rtnTly 

a  vpg’*  pa*-1*pr  *ro-’,<tn2:  rap;t;?| 

a  rcn-clinzl'*  up  at  ?.’^01.1oa 

V  V  pPPrH  rhqirtria’9  ''f  tha 
>5r'd  p^ntu-ipn*.  S^atpe  in  tVir 


■•ppo.ft  »hat  rr?!ult.?  of  Canada 
Grush^d  and  Cur  S?nnp  Ltd  .  in 
■vhich  St^Ftjry  hold?  a  fu'o.rhird,? 
tnror^?t.  dpclinp  1p,?i  yrar  duf 
*0  hichl.v  rnrnppt’.tix'p  rnnduinn.? 
•r  t’rip  nit  .'S-onp  indii.?fry.  Thr 
rompany '.?  rnnsnlidatrd  parninz.? 
hf^*r»rp  pr'>''i.'?iTin  ’i-r  inc^nop  fayr? 
gmnuntrd  fn  tfiSO.fJl.S.  mmparrd 
■xA'ifh  in  AfTrr  ra.vr>. 

f'i^rninz?  amr»un*rd  to  JI?.a7.2To, 
romoarrd  wtth  :n 

Strrtjpy'c  p’'op'>rtjnn  of  thr  nr* 
an^oiin’rd  to  .t‘*'n.0.'?3 
az^in?t  .t3-^7..A.Sl  in  tho  prooodinz 

Pfsr  ,'iharp  par-ninz?  On;»na 
Cvi?hpd  and  CiP  .Srnnr  amriuntrd 
.yt  7.7.  azainct  t3  0.7  ;n  10.^4  In- 
''nrpp  'axr?  'Atallrd  .4.73.7.637 
a^a-ns*  tt74.74.A  \Vo«*kinc  ("J^pllai 
ro«P  to  4Llfi7.0in  f’-om  .407.7.727 

Posprr’?  for  1076  in  nuilding 
%‘onp  npr^'atjor?  appra*-  ‘o  hr 
caM<far*o'v,  arro’ding  to  R  G 
Haf'Jtonr.  prrsidrnt. 


YOUR 

LIFE  INSURANCE 

.EVERVnAY  PROBI.EMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


A  Life  Insurance  Pregrarn  for  o  Department 
Store  Buyer 


$21,000,000 

Massey- Ha rrl.si- Ferguson  Limited 

U/2^r  Sinkinji  Fund  Debentures,  1976  Serie** 


In  he  HflteH  M^rch  15,  10.56 


To  mature  .VUrth  1.5,  P76 


Swiss  Bank 

CORPORATION 

Head  Office;  BASLE.  SWITZERLAND 

B'.enn*;  •  La  Chaux-dp-Fond'-  •  Geneva  .  Lausanne 
Nsuchatel  •  St.  Gall  •  Schaffhouse  •  Zurich 


,  I  ani  a  hnyer  and  hrad  of  onr  1  7’otjr  total  Ilf^  in?uranrP  plus 
of  ♦Hr  fraturr*  d® pa ••Ttnr n t «  of  a  p!)  yoiij*  storks  'vottld  Hr  r^nuirf-d 
lijvur.'  stoj-c  rhain.  My  pro5p$*rts  To  pay  off  ih®  mort^az^;  Hrath 
ni‘h  the  company  arr  ^ood.  aU  hills,  .stirrrscinn  diitir.s.  rtr  and 
thoii-h  I  am  no»  the  Type  of  person  2j\-e  your  family  ahoiit  $100  a 
3$-ho  •.«;  o\er  likely  To  'nerome  a  month  for  one  yeqr. 
presidenT.  In  oThej-  word?,  my  2.  Then  They  would  have  their 
.49.000  .salary  and  .41.400  bonus  home  plus  a  net  income  of  about 
rntzht  zroiv  a  little,  hut  I  douht  .477.00  a  month  from  thr  other  half 
if  I  ei-er  .shall  ret  into  The  'ni£  of  the  duplex  quite  a  romr- 

oioney  down  from  their  .sharr  of  $10,000 

I  ha\e  a  410,000  Zfoup  life  a  vear. 
po!i(My  2ood  .ickness  benrfit.c  and  7  Your  company  i.s  'vorktnz 
a  41,000  4vbo'e  life  poljcA-  \»*hirh  I  h  you  to  pro\*ide  a  good  pen- 
tooU  out  fifteen  years  ajo  u'hen  .sion  for  you.  Hnu'  much  are  '‘oti 
I  married.  doinz  for  .voursrlf'*  Arr  you  hems 

M'  dauz’nter  is  fwei\-e.  my  .son  fair  to  the  compAn.v  in  Heinz  so 
eijht.  m.v  u*ifr  thirt.v-srvrn  and  I  dependent  upon  them'’  Can  you 
am  forty-fotp.  function  properl.v  a.«  an  executtx'e 

VVe  n\K'r\  a  duplex  house  and  live  unless  you  do  snmethmz  for  vour- 
m  one  part  of  ]♦.  There  is  stil]  ;celf  as  well  as  for  your  family 
an  ouTstandinz  mortz^ze  of  $10,700  apart  from  compan.v  plan.?^ 


CAriT.Ali 

1^0.000.000  s.  r<?». 


KESEPvn? 
84.000.000  3.  Fc*. 


Staf-emfnf  nf  Condition .  .4/. 

ASSETS  Swiss  Francs 

Ca3h  .  361,359.892. 

Bank?  and  Banker?  424,046,465 

Bdl3  Receivable  .  ...  S82,xS88,419 

Short  Advance?  .  ...  25,693,24.5 

Advance?  to  Customer?,  “t'".  1,203,094.022 

Government  end  other  Sernnhe^  532,188,689 

Other  Arset?  ,  .  ^,462,073 

Bank  Premise?  and  other  Property  1 1,500.000 

T^Ml  S.  Fc?.  3,W9'32780'^ 

LIABILITIES  Swiss  Frenos 

5hare  Capital,  .  ,  160,000,000 

Pe?er'*e?  76.000.000 

Siah.t  Deposit?  .  .  2,013,403,441 

Time  Deposits  526,272,159 

Fixed  Deposit?  ("Obhoahon**') .  244,585,500 

Ellis  Payable  17,x367,7x55 

Acceptanoe?  .  .  30,571,921 

Other  Liabilihe?  .  ...  .  54,949,296 

Profit .  25,782,733 


u'hic'n  will  run  ^ff  m  14  year's. 
The  house  worth  41B.OOO.  I  have 
ahoii?  $7,000  in  blue  chip  stock' 
and  participate  |n  the  company 
proft  .charms  pension  plan, 

,At  a^P  6.4  I  anticipate  an  income 
fr'^m  the  rempany  plan  rtf  $400  a 
m  r»  n  t  h 

I  ha'T  hern  thmkinz  that  I 
.'hould  do  snmethmz  more  about 
life  insurance  hut  don’t  know 
u’hat  to  take.  1  u'as  approached 
h.A  a  life  insurance  ..-ale^iman  and 
he  tr-cd  to  ,.ell  me  a  contract  that 
n-ould  cost  nearly  4600  a  year  Ail 
J  am  pieparrd  to  spend  is  4700. 

What  can  you  suzze.ct 

G.W.M  I 


I  feel  Ihut  for  your  $300  I  .should 
erpphasizp  seeiirilx-  for  the  family 
in  the  hope  that,  later  on.  you 
'X'ill  inrrease  your  payments  to 
establish  more  Hefensix'e  inx'psl- 
ment  reserx'es  for  the  eduration 
of  your  ehildren  and  your  own 
ret  irement. 

My  reeommrndation  is  a  poliey 
lhal  will  start  out  at  .$21,000;  de- 
rreasing  to  $10,000  at  age  60.  then 
decreasing  again  at  fi.3  to  $.3,000, 
ff  you  cashed  it  in  at  6.3  you 
xxTiiild  leeeive  a  return  nf  about 
.$3,700. 

Uomhined  u-ith  .voiir  present 
assets  this  policy  'xill  accomplish 


Re'nctpal  RrH  eptrix  interest  f.Maefh  1,5  .^nd  SepterriLei  I.')  .arid  redfmptie>n  premium,  if  anx  ,  pax'^bl^ 

in  laxvfiil  monc'  nf  Canada  at  the  holder  *  e>ption  at  an’  branch  in  Tanada  of  the  Companx  '*  bankee?. 
nebenttire*  in  coupon  bearer  or  fulh  resfistered  form  in  denomination*  of  .?l,non  and  authorized  multiples 

thereof, 

I  he  f  ompan'  "iH  eoxenanf  (ex  proxtde  lor  the  bepchl  of  these  Uehentiiier,  an  aiimial  sinlyint  fund  eom* 
mencinj  March  lo,  19.50  .siifticient  to  retire  .$l.00n,0nf)  principal  amount  of  Debenture^)  each  jeai. 


Tri|«tee;  .Meintreal  I  riist  (.oiripany 


!n  the  ntiinion  nf  Counsel,  these  Debenture*  will  he  investment*  •«  which  The  L.anadian  end  British 
Insurance  Companies  .Act  state*  that  an.v  company  reftistered  under  Part  III  thereof  may  invest 
without  resortlnj  to  the  provisions  of  *uh»ection  '4  of  .Section  6.1  of  such  Act. 


W'e,  a»  principals,  nfler  these  I0.>t>  Series  |)ebrnti|res  snbier'l  to  prim  sale  and  chai!;'"  tn  price,  if.  a,a  and 
n  hdn  i*suftd.  and  accep'oH  b'  u*  and  siibiert  to  approi'a!  ol  all  lejal  niailer*  np  behalf  of  the  Co.mpan'  h'.' 
'fe.ssr*.  Fraser.  Beatty.  Tucker.  McIntosh  A  Stewart,  loronto,  and  on  our  behalf  b3  Messrs.  Tory, 
Miller,  Thomson,  Hicks,  Arnold  x^-  Sedzexnck,  Toronto. 

Prim  199  aufl  arvriiofl  iiHorosl 

It  13  expected  that  Interim  Debentures  x«-i!l  be  available  for  delixer;  on  or  about  March  27,  1956. 


A  Prospectus,  a  r-op'  of  x»  hich  ha*  been  hied  under  t  he  proinsion?  of 
the  Companies  Act,  will  be  furni*hed  promptly  upon  request. 


Wood,  Gundy  &  Company 
limited 


A.  E.  Ames  &  Co. 

I/imited 

Gairdner  *  Company 
Limjled 


Dominion  Securities  Corpn.  W.  C.  Pitfield  A*  Company, 
I,imit(>d  Limited 


Nesbitt,  Thomson  and  (’ompany, 
Limited 


Grecnshields  &  Co 
Inr 


Thr  jrn'x  er  ..lermx  plain  Com  follow  in*, 

promi'-e:  fomprnmi.^e  either  hv  Dmvidr  an  adequate  ry^rul. 

hiiy.ng  Ip.*  =rrunty  for  your  fam  virrescion 

ily  now  or  Ir.is  henefit.s  for  your-  rluties.  elr. 
telf  m  Inr  form  of  pension.  I  rn'"'S^.-''- 

I,er=  fare  r.ne  fart.  .Wither  I.  ” 

month  for  onr  yrar  so  that  Thf*y 


I  ThUl  S.  Fc?.  :^a93^5 

I  NEWYORKAGENCY 

I?  Mam  Office  1-5  Nesse’j  Street.  New  York  5.  N.Y. 

I  49th  Street  Office.  lOW.  49th  St..  New  York  20.  N.Y. 

f  LONDON  OFFICER 

i  39  Gresham  Street.  E.C.  2,  and  11c,  Rei»*pt  .Street,  5.  W,1 

I  AFFILIATE  I  N»  CANADA 

I  Swiss  Corporation 

I  for 

t  Canadian  Investments  Ltd. 

360  St.  damse  Street  West.  Montreal  1.  Canada 


nor  anx-onr  ei.«r.  ran  prorxn.-p  a  ' 

romplelflv  ..a li.^farlor v  .mlution  ''rad.iu.t  them..elve*. 

for  ihrrr'  hundred  dollars  if  .*ix  S''Pnlrmenl  the  e.*tima1ed 

'hundred  l.a  required  for  the  job. 

While  xve're  at  It  let',,  fare  an-  25 fkl  a  month,  until 

other  fan  If  vou  told  x-our  agent  .V"'>r  .mn  i.*  through  college 
.he  entire  .atnrv  a.=  a  ha.n*  for  hi.*  .vour  .*lnrk  invectmenl 

rpeommendalion.  he  i*  in  a  mueh  .-'o  that  it  enuld  be  ii.aed  tn 

■oeiter  position  than  I  He  know.*  P='.''  ■’durational  expen.se*. 
vou.  .surroundings,  vo.jr  feelings.  ^  '‘’>'"'12^ 

xoiir  exart  ,|oh,  your  company.  2‘'’"  ’ 

voiir  familv  payment  of  $19,009  In  inx'esi 

.Ml  I  hax'e  are  the  limited  fan*  her.self.  or  provide  her  with  a 
in  .x  our  letter.  I  ran  only  make  ''fvtime  mrnme. 

ixhal  the  head  office  bnvs  call  a'  ~ 

paper  assessment  F.NGI.ISH  ELECTRir 

...  ...  ^  f  .$ilhur  Wallis  has  been  appninl- 

linder  Ihe  cifcum.staricrs  I  offer  ed  purchasing  agent  of  the  F.ng- 
the  foUoxxMng  thought*,  xx’iih  the.  li.'h  F.lertric  Co  of  Canada  Ltd  * 
full  qtjabficatinn  that  if  voiir  Mr  Walli*  wa*  prexMouJl.v  «'ith| 
agent  dijagree,'-  xAuth  the  con.  She  McKinnon  Indu.str'e*  ffr  26 
iC).'is!on5.  dra'X’n  he  is  .mor*  likely | year*  where  he  held  the  post  of 
■to  be  rn  the  right  track  than  I.  purchasing  agent.  j 


Mclreod,  Young,  Weir  &  Company  Burns  Bro.s.  &  Denton  James  Richardson  &  Sons 

lyimitH  l,imif«I 

Midland  Securities  Corpn.  Harris  X’  Partners  Cochran,  Murray  &  Co. 

F,imitcd  I,imifH  Limited 

H.  B.  Hou.sser  &  Co.  Pemberton  Securities  L.  G.  Beaubien  &  Co., 

l.imifcd 

R.  A.  Daly  &  ('ompany 

l.imitcd 


Rene-T.  I^clerc, 

Incorpor^f 


Cochran,  Murray  &  Co. 
Limited 

L.  G.  Beaubien  &  Co., 

I.imifed 

Savard  &  Hart  Inc. 


Eastern  Securities  Company  The  Western  City  Company 


Okanagan  Investments 

Limited 


Hagar  Investments 
Ltd. 


Yorkshire  Securities 
Limited 

Tanner  A  Co. 
Limited 


papr F  a.csrssmrnt. 


Carlile  A  McCarthy 
Ltd. 


Houston,  W'illoughby  &  (Company 
Limited 


TT-T 


European  and  UK.  Plants  ! 

Of  Massey-Harris  Active 

Rpfpiring,  in  his  address  tn  thpjpanied  this  period  of  adjiistmenl, 
snmial  meeting  of  the  eompany  there  is  clearly  an  underlying- 
m  lorojnto  this  week  to  the  agri-  strength  in  the  North  Amer'icani 
eiiltural  situation  on  the  north!  farm  economy.  The  modern  andj 
American  continent  which,  he  efficient  farmer  in  the  United  i 
pointed  out.  IS  not  conducive  to  j  States  and  in  Canada  is  showing: 

H'CP  volume  farm  machinery  j  no  lack  of  confidence  in  the  fun-' 
sa  PS  and  to  restriction  in  export ' damental  soundness  of  his  indus-' 
sales  due  to  various  circum-itry.  nor  is  the  United  States 
siancps,  .tames  S.  Duncan,  chair-i  farmer  unaware  of  the  future  ef- ; 
man  and  president  of  Massey- 1  fects  of  a  population  growing  at! 
Harris-Perguson  Ltd-  stated  thatia  pro.iected  rate  of  24  millionsi 
there  are  compensations  in  gen-  over  the  next  nine  years  on  the! 

^ ^  1 1  y  favourable  conditions  1  domestic  demand  for  a  wide! 
f hi niiffhoiit  the  western  liemis-;  range  of  food  products*  i 

phere.  Agricultural  economies  in  “In  the  domestic  and  export  I 
r  ranee,  Germany,  the  Scandinav-.  markets  of  the  United  Kingdom^ 
lan  countries,  he  said,  have  been' companies,  a  tendency  toward' 
markedly  buoyant.  j  credit  restrictions  was  evident  I 

Massey  -  Harris  •  Ferguson,  he  months  of  thej 

told  the  meeting  has  been  in  ‘’"j* 

position  to  meet  this  demand  as , ''■""t'y-  l^is  may  re-, 
a  re.sult  of  the  planned  pro- Con-j 
evammo  dttions  in  France  and  Germany !  A.j  ,  , 


Aigomo  Director 


jEnheat  Net  Up^ 
Jo  Split  Stock  I 


Opfr.  Profit  .  ttS.S.Vl 

Not  F.orninfo  .  IfiS.flflfi  H.Sl.t 

Karn.  per  Sh .  1.4S  O.fiS 

Work.  rapllal  ....  1.7.11.7.1.1  1.S3«,9».1 

(;urr.  Ratio  .  1.7 — 1  3.1 — I 

I  A  marked  increased  in  earn¬ 
ings  and  an  improvement  in  bal- 
lance  sheet  position  are  shown 
1  in  anual  report  of  Knamel  & 
i  Heating  Products,  Ltd.,  for  year 
ended  December  .31st  19.i.7.  , 

I  Report,  signed  by  N.  A.  Hesler, 
president  and  general  manager. 

I  states  that,  while  the  stove  and 
heater  division  has  been  faced 


IRobt.  Mitchell  Washing 

I  .  .  ,.,Has  Good  Year 


Tfflrt  Enfl^rf  n#remher 


Opfr.  rrofit  . 

u>>l  . .  3a3.n4 

Work,  rapital  .  t..17«,7J2  J.RI3.223  Oper  Profit 

,turr.  Ratio  .  3.9—1  t.4— I  \et  Earnin* 

-  "  ■'  Earn  p^r  Sh. 

Annual  report  of  The  Robert  Capital 

Mitchell  Co.  Ltd.,  and  wholly- 

owned  subsidiaries.  The  Garth  *„ _ ,  .. 

Company  and  Prowse  I.imited  re- 


I  *  Ituring  information  on  all  pro- 

SnillQ  ducts,  particularly  washing  m*- 

^  chines.  A  license  agreement  hat 

Ypar  Ibeen  granted  for  the  manufacture 

”  •  voi  washing  machines  in  Austra- 

-  ilia  and  New  Zealand-  Every  op- 

19.1-s  19-14  portunity  will  be  taken  to  grant 

..  ..  .  *  _ K-.ii.t!  licenses  wherever  it  is  practicable 

1  mb^r  .iMt !  ,  ..  .. 

*‘J3.'547  proritaDir*. 

ifin,.ii9  r!9.7n?:  Working  capital  of  ,$1,4,36.10-3  at 

.  2.29  i-'ia  end  of  19.5.7  was  at  a  new  high 

.  1-194^-1  find  compared  with  $1,354.04.3  year 

before.  Balance  sheet  reflects  ad- 
„  It  ditional  financing  ($957.-500)  in 


ownen  suosiaiHi  les,  j  ne  (.rarin  --r  foe-  vVoch  omoiidi  iiiioin-ins  ... 

Company  and  Prowse  Limited  re-  .  ‘  Marhinr.^  Co  for  *1055  shows  19-95:  payment  of  a  $4  stock  divi- 

flecCs  a  marked  reduction  in  dend;  and  capital  expenditure.^ 

rations  in  the  year  ended  Dec.  3I.I ^  for  veai  Net  earn  *3-32,914  including  purcha.se  of 

5  IQ.o.A  ^all-time  highs  lor  yeai,  l\et  eain  a^res  for  future  building.  Cash 

It  may  .seem  unusual  S.  C  Hoi- "P.  ■'’V  P''"'  ""  /'""’position  is  $438,751.  Earned  sur- 
land  president  and  managing  P' ooo  plus  is  $.58.3.174  after  payment  of 

director,  says  in  report  that  thel"'"”'"'^  39  percent  and  over  1-3,000  ^  tax-free  stock  dividend  of  $632.- 

'companv  was  unable  to  share,'""'?  ""'■^  440  (-$4  a  sharei;  income  taxes 

adequately  in  Canada  s  industrial «f  $111-607  on  undistributed  in¬ 
activity,  but  factors  beyond  the  Company's  leading  position  in  come:  etc. 
contioi  of  management  limited  Ihc  home  laundiy  industry  im-i  ■ 

greater  participation  therei.i  ixovcd  considciably  in  19.55.  S.  .1.  Shell  fo  Build 
heater  division  has  been  faced  ...o  r-iviur-i,'  n  vu-u  i  Company's  basic  activity  he  points  Randall,  president  and  general  •  I 

iwiih  intensive  comnetition  as  a  d^'-,  J.'L-  ^  G -A HJI.N Kl,. ' ,,3.,  pjosely  allied  wit h •  u'anager.  states  m  directors  re-A.hemiCal  rlOflt 

.  ,  ,  ‘  ,  ,  Piesnient.  Gaidinei,  Annctl  1,1m-  passenger  car  equipment  Purt.  Consumer  acceptance  of  the  'pii.,,  chemicals  widelv  used  in 

re.sult  of  heavy  imports  from  the  ited  Mernbers  of  1  he  Inve.stmeiit  i^ick  of  orders  from  this  new  automatic  wa.sher.  he  says.  and  other  in- 

and  U.S..  increased  sales  of  furnaces.  I '^'•■alcfs  .Associaiion  of  Canaaa,  is'souice  has  resulted  in  a  sharp  l’S-'’  been  most  satisfactory.  -Ad-  ' 1/*  P  ■ 


.unions  in  France  and  Germany' ^miP-  Chairman  and  U.S..  increased  sales  of  furnaces.  I  u''.-aiers  .'i.ssociaiion  01  vanaaa,  isisumce  has  resulted  in  a  sharp^as  been  most  satisfactory.  Ad-  \  ’  u  -  u  .i- 

gramme  of  expansion  of  factory  :  President  of  The  Royal  Bank  ofi,.,,„in„  -o,  n.-oducts  and  aircraft  announce  the  appoint- i  j,,  operations  A  fur-?iti<"ial  models  will  be  added,  dustries,  which  are  presently  im- 

huildings.  of  modern  toolage  and  I Canada,  who.se  election  to  the  ^"""'f^ment  of  Mr.  T.  A.  W.  Duncan  to  “her  branch"' automatic  clothes  dryeV  1  ported,  will  be  made  in  Canada 

tics^Thlch  ;rrs^"een‘?a/.winii-  TPiSr  Comoan?"”'  of  /.t^  a??r?iy  ”by‘\’e-'win  b.'  -on  in  production  ^nd of  the  year.  Shell  Oil 

Put  nro????v  i?tLsf  -vear.  We  do  not  look  ’ ^‘>'P-  Mr.  p,.„  .^^jor  changes  m  ^  - buced  production  of  aircraft."'"  Canada  will  build  additional 

seas  tei  r-itoi-ies  '  ^  '*  for  any  marked  improvement  in' Muir  has  also  been  appointed  a  lanital  .sli  ucture  of  company  are  bringing  foundry  operations  be-  y>lunie.  I  he  .Alliance  division  en-  fapjiiiji-,  a(  j|s  Montreal  East 

„!  '■  'agricultural  conditions.  We  do.  1 Executive  report  and  will  be  PomrrI  Yoar  Fftl*  r°"'  break-even  point.  joyed  incieased  sales  and  con- , (-hemical  plant,  tn  manufacture 

Since  1949,  the  plants  in  con-  however,  confidently  look  for-! Board.  to  shareholders  at  a  I  Col  lUl  Prowse  Limited  had  a  success- ,  h'ibulcd  greatly  to  company  s  methyl  ethyl  ketone  and  second- 

tmenlal  fcsurope  have  i^Mward  to  a  .strengthening  of  our;  special  general  meeting  to  be  D  /*  T  I  L  year  and  both  .sales  and  pro*  success.  aiv  butyl  alcohol. 

i company’s  po.sition.  based  TIi*a  held  in  conjunction  with  the  an-  16160110116  "Pit'  satisfactory.  I  Due  to  difficulty  in  obtaining  Construction  work  will  .<!lart 

It.  space,  the  Marquette ■  ol,j-  ability  to  increase  our  share !  vOUUyclir  I  11 C  reeling  on  March  13th.  i  * _  i  'i'he  resale  division  of  The  Clarth  exptul  sales  Mr.  JlandaU  says, ,  immediately.  Raw  material  for 

factory  has  been  more  thaniQf  ^he  business,  largely  as  a  re-  ..  .  --  ■  ■  rv  terms  of  a  nronosed  2  for  1  v.^kr.  _ _ _  .  ^^t^P«ny  continues  to  expand ;  negotiations  are  underway  in'the  new  unit,  butylene,  wmII  come 

pUm/’'^3t'''wpslh?pt!'^an?^FTch"P"'‘  "•  Net  Up  Widely  .sub-dlvislon  of  ^mpany  s  cap-'  is.vi  'mV  >'P-lts  of  thp  contract  other  couniric.i  (o  sell  on  a  royal-1  from  Slhcll's  Montreal  Ea.st  re- 

PMfiis  ai  wesinoyen  ana  c^sen-  cognition  of  the  high  standard  of;  r  /  j.  ,  the  v SO  non  no  nar  an.  *  *  division  were  somewhat  disap*|ty  or  hcen.se  fee  basis  manufac-  finerv. 

engineering  and  the  quality;  ___  - "  .  .  thorized  comm?  dl-  "e-'.-I';';'"'''-  '  Pnin'ink-  ,  -  -  - 


plants  at  We.sthoven  and  Esch-  cognition  of  the  high  standard  of; 
wpgp  have  'pcpntly  -been  almostjour  engineering  and  the  quality 


tripled  in  size.  Plants  at  Kilmar-iof  our  designs." 

nock  in  .Scotland,  and  Manches-|  _ ! _ ? _ 

ter  in  England,  have  been  .simil-  «  ||  ^  *  I 

arly  extended,  and  now'  total  ap-'jITiall  173111  ill 
prnximately  1.326,000  sq.  feet. 

“Sales  have  more  than  ju-sti- CPR  FeDrUarV  Nct 
fied  our  expectations  .  Mr.  Dun-  » 


(  The  Goodyear  Tire  and  Rubber  vided  into  250.000  no  par  class 


i.ii.  4.  ..uitv-nri  lu  branch  of  company  activity ,  ^  “‘‘w  automatic  domes  aryer  i  ported,  will  oe  mane  in  canana 

{  he  Institutional  Department  of  ^cas  adversely  affected  bv  re-  be  soon  in  production  and ,  [jy  ,hp  pnd  of  the  vear.  Shell  Oil 

tne  >ompaj7.\^ _ duced  prodticlion  of  aircraft."'"  add_  greatly  to  19.56  sales;„f  Canada  will  build  additional 

I  bringing  foundry  operations  be-  volume.  I  he  .Alliance  division  en-  at  its  Montreal  Kast 

Pornrri  Yoar  Fai*  r°"'  break-even  point.  joyed  incica.sed  sales  and  con- , chpinipal  plant,  tn  manufacture 

IXCLUl  U  I  cell  rUI  Prowse  Limited  had  a  success- ,  f'''btitcd  gi  call.v  to  company's  inethyl  ctli.vl  ketone  and  sccond- 

Q  ^  y  I  I  |ful  year  and  both  sales  and  pro-  -‘'uceess.  ai-v  butyl  alcohol. 

D.Vi.  l6IGpn0n6  were  satisfactory,  I  Due  to  difficulty  in  obtaining  Construction  work  will  .start 

i  ' _  1  The  resale  division  of  The  Garth  export  sales  Mr.  Randall  says, .  immediately.  Raw  material  for 

v.ar.  -nri-a  O  h  -ii  contlnues  to  expa:id  i  negotiations  are  underway  in'the  new'  unit,  butylene,  will  come 

is.-i.s^  "^"'  'mV'  "f"  of  the  contract  other  countrie,4  to  sell  on  a  royat-lfrom  -Slhell's  Montreal  East  rc- 

s  J  division  were  somewhat  disap-|ty  or  license  fee  basis  manufac-!  finer.v. 

Opfr.  Rfvfnii^t  .  pointing.  -  - -  -  . .  — - - 


_  .  _  ^  ^  „„  ,  Directors  believe  that  the 

iCo.  of  Canada  Ltd.  reports  for  the  i“.A'’  and  250,000  no  par  class  Refleetine  a  vear  of  soh-iaiuial  .^'’''P^"'^ble  conditions  experienced 

year  ended  December  ,31  1955  net  i ‘'B  ’  shares.  At  December  31.  o.v  the  company  in  .some  .sections 

L,-ninoXf,„r=n  ??  oj  nf\4  19-5-5.  there  wcic  118.000  common  S''owth  in  operation.s,  with  m-  of  its  business  are  temporary, 

^eainin„s  after  all  chaises  of  $4,- |  outstanding.  crease  in  telephones  in.-talled  be-  -steps  taken  to  date,  to  re- 1 

j397,946.  After  providing  for  divi-  ;  Shaioholdcis  also  will  be  asked  ing  the  greatest  in  eonipany's  hi«-  operaling  expense,  reflect 

dends  on  the  preferred  shares  out-  I  to  approve  creation  of  118,000  non-  3,.^  ,  Prospect?'  for  improved  rail- ' 

Qlanrtinp  not  oajninoc  uoro  onui- !  CUmulat  J  VC  four  per  COnl  $2..->0,^,  lui  impiuvfu  IHII-, 


ran  .said  “In  France,  where  oiirl  -  '  .  ^  ‘  .  | /.nmulat ivo  fmir  nor  font  ^2  50^^*'’  report  of  the  British!  Prospects  for  improved  rail- 

company  has  long  been  cstab-  Canadian  Pacific  Railway  nf't;Standing,  net  earnings  were  cqui- ' G'mt'‘d  'vo  tom  pci  Telephone  Co.  shows  way  business  are  uncertain,  bul 

hshed  sales  volume  in  the  paslicarnmgs  for  the  month  of  -lanu-i valent  to  $15.96  per  share  on  the  b^^,.^^  distribution  u?er  sec-  marked  gains  both  in  opcating  '^  is  rea.s<>nable  to  a.ssume  that 
rear  has  increased  more  than  ary,  1956,  increased  by  $'6.210, outstanding  common  .stock  as  (ion  105  of  the  Income  Tax  Act  revenues  and  in  not  earnings  fo, f'^bairs  and  maintenance  to  exist- 

■'*'""5  ’'’'‘3'  'I  "f?  ?ont??"'srate?!>"^^  to  $2,476,961.  equivalent  providing  for  conversion  of  tax  19.55  over  previous  yeai'.s  fgure.*-  'ng. equipment  will  provide  some 

tiphed  more  than  fourfold.  im  1955,  the  monthl.v  statement  ►  „  .,1.,.,...  f,.,.  ,qij  nalH  sot-olos  into  o.-pfon-erl  shar.-s  -r  ,  ,  .  ,  ,  business  for  the  current  year. 

“Thesft  increases  moreover expen.ses  for  .Ian-!‘«  f"'  ’9.’4.  paid  sui  pluy  nt  pi ^  Tne  number  of  telephones  in  so  as  to  further  diversify  com- 

have  resulted,  not  only  from  genl^iary  19.56  show.  Lr^nc^/lX'^lnWa^bl?'"'" coLider  c?eat:o,T?f  a  Lw  ,Xl'led  371  ?  rt’'the"end  t‘he  activities,  several  new 

orally  greater  demand,  but  from!  Comptroller  S.  .T  W.  vLum e  ?  X  m'ss  Sa^^?  debenture  issue.  Company  re-  v,>ar  which  exceeded  *bv  "'’7  6?  manufactured  products 

a  marked  strengthening  in  the  pointed  out  in  the  statement  ‘"at  ‘  '  a.,,.  ,,.,  I955?-as  the  ‘'""‘‘d  f'"'  redemption  Feb-  service  at  the  ei'id  irf  Ui.  "‘‘vc loped.  It  is  expecl- 

competitive  position  of  the  French  the  company'.s  expen.ses  'n''"'"*'  „st  u,  t?  c omna'nv's  his'torv" ruary  1  all  of  its  outstanding  five  ,.p;.ioi,s  ‘  v^a,-  Dunn-  the  oast  an 

company,  which  last  year  ob-jtax  accruals,  hire  of  equipment ?  /.  v  /'  '’  .2,.'.  per  cent  ciinvertiblc  sinking  fund  ,.„„ir)anv  ''ins  L'.  announcement  of  some  importance 

lamed  39.5";.  of  the  domestic  and'and  joint  facility  rents,  and  •'’ays!  |^a‘a  ^  Vt  624  551  to  flebcnturps-.S.557..500  at  December  '  loroou  telculnuu-s  and  r’'"'  ?  ‘  '■yarding  a  new- 

export  tractor  business,  ;  in  a  foot-note:  $9-624..>.7l  to  Hirectors  have  de-  ?  ‘  ."j'  .  >»  "p  'nanufacluied  and  sold. 


have  resulted,  not  only  from  gen-iPa'-y  show.  Lrindna  v  atl  •  butab  e^^  i  Consider  creation  of  a  new  $1,2.50,-  u,  , , ,  p  ^  --7,  h?  «  p„;  ;' f'  he  activities,  several  new, 

erally  greater  demand,  but  from!  Comptroller  S.  .T  W.  l^i""y ,  vL.un e  ?  X  m'ss  Sa^^e^  debenture  issue.  Company  re-  vpar  which  exceeded  *bv  *-7  6?  ""*‘1'  of  manufactured  products - 

a  marked  strengthening  in  the  pointed  out  in  the  statement  ‘"at  ‘  '  1.,,.  ,,.,  I955?vas  the  M-h-  c'P"’‘-y  ‘ailed  for  redemption  Feb-  i„  service  at  the  ei'id  irf  Ui.  "‘‘''P'opc"-  B  is  expecl- 

competitive  position  of  the  French  the  company'.s  expen.ses  'iicliidP  ?  ruary  1  all  of  its  outstanding  five  ,.p;.ioi,/.i,p;,,.  nm-in'-  the  oast  ’"c  "car  future  an 

company,  which  last  year  ob-jtax  accruals,  hire  of  equipmcntl p- ‘  ‘  ?  /.  v  /'  '’  .2,.'.  per  cent  ciinvertiblc  sinking  fund  ..p.,.;  ,-„'mDanv  ''in-.  .Ja'.  a'lnoui'cenicnt  of  some  importance 

lamed  39.5";.  of  the  domestic  and'and  joint  facility  rents,  and  •‘‘ays!  j^a'a  ‘p  •  ’pp^  Vt  624  551  to  debcnturps-!i;.557..500  at  December  '  1, 17  000  telculnuu-s  and  r’'"'  ?  ‘  PKai'dmg  a  new- 

export  tractor  business,  ;  in  a  foot-note:  V*  ,ti  I9,i,6-and  dircetors  have  de-  ?  ,  j'  "  ?  '  ‘  ""c  >»  "p  '»ani*fac-Uued  and  sold,  i 

'  .  .  ,  $22.41.3.(121  a.s  a  result  of  the  vears  ’’.‘v  a''"  ''‘'‘C'"'-'  it  is  pointed  out  in  direetois  n,i,ina  the  <-o..r«a  r.r  tha  va  =  ,-  . 

Our  strong  competitive  posi-  "The  uniform  classification  of  „  ,„,i„n.s.  Net  capital  expend!- ,  rcpoi^^  that  this  mcroa.se  alone  '  V, /I.  ,,./Xnfe,  e^^ 

lion  i.s  reflected  by  official  trade.accounts  for  cla.ss  one  pnmion  ,,„,pj.  ,hp  voar  for  expan- '.'""'"PaPP  ."p"""  to  ailing  .$2.10.000.  telephones  than  h?I  mViid  Canad  an  C?-?  ?h?e^ 

figures,  showing  that  our  com-  cai  ricrs  by  railw-ay,  as  prescribed .  imm-ovements  and  renlace-  ‘^"P  '’P"’  '-'"^"P  "  comprise  sole  -j  p„nioanv  had  in  service  a1  ‘'‘quia  v^anaaian  uoi  p  ,  w  hcre- 

pany  secured  last  year  approx-iby  the  Board  of  Transport  Com- 1 debt.  ,  "  \Z  "f  itV  for  tel'  v<  a  -  ?  '"p  ‘'“‘ablP  K-ods  of  that  com- 

imatelv  .50",.  of  the  total  United  missionei-s  for  Canaria  became  ef-  amounlefl  to  _  _  _  itu  t  no  ot  its  loiiuin  \(ai  ol  pHuv,  comprising  ice-cream  ca- 

imaiP'y  .ii  oi  me  loiai  uniicn  mi.ssioneis  loi  L.anaaa._DCt  ame  ei  ,  j  ^ppp  ,,i,  bank  indebtedness  .  ,  loperation.  binets  soda  fountains  etc  will 

Kmgdoni  tractor  business,  dom-  fecive  .Janiiai  v  1,  19,76.  In  con-'  ,  ,hp  vear  end.  1A/aaH  PiI  A  niltnilt  '  ‘"p  p''^*  'p^*'  p"'"-  ?  manuf??i  X  b  RiibeVt  M 

estic  and  export.  'formity  with  the  requirements  of;  -pia„s  a, -p  being  made.'  U.  C.  ”000  rUip  UUTpUT  i„ve.stment  in  lelephone  chell  ‘  Mit- 

“During  the  year,  the  com-  'dis  cla.s.sitication  I'ailway  resuHs  3p|.|^jijj.|iiiiv  president  and  gpn-  I  I  u*  I  plant  and  equipment  aniounti-d  to  A  sale  of  land  unusable  for  In 

pany's  manufacturing  subsidiary  - mi  longer  include  (  anadian  l  a- '  c  al  manager  says  in  directors  re- :  111  JdnUdrV  HlQnGr  $l-(/..'l.'10.786.  Gro.s.s  plant  addiiion.-  dusli  ial  purposes  was  conrhided 

in  the  United  Kingdom  negotiated ; vilic  Great  l.akcs  Mearnsh.ps  but-^„.,  ,i„,i,,p,,  expansion  and,  ^  in  19.55  were  at  a  record  figure  ..f  bv  ihe  company  whh  the  Pio-i 

important  agreements  with  Iwo?"  '"p^'"p,./“',.,J|‘p /''‘;p  /  aj'- .  j„,^P,,vp„^  of  our  .special  pro-  p,.„ductioii  of  wood  pulp  in  a""  PP"'Pa''P"  " "'p  Ivslanl  .School  Commis.sion  of  St. 

//'Canada  during  .lanuary  was  about  Lauiciit,  for  the  sum  of  $1.50.000  ‘ 

it).)-*.  lax  relunds  in  the  amount  of 


Yugoslavian  companies  covering  adian  Pacific-  Electric-  Linc.s.  Cc 
the  manufacture  in  Yugoslavia,  parative  figiirc.s  for  19,55  are 


duct.'',  iiidu.strial  rubber  product 


e  Wood  Pulp  Output 


prodiuTion  lacilities.  ^  during  JanuHi  y  was  about  1954 


on  a  royalty  basis,  of  2  niodel.s*' accoi  dingly.  I  he  Classifi- 1  projects  will  amount  in, 62  3  per  cent  giealer  than  in  same,  Gordon  Farrell,  pre.^ideni.  state,'  $61.(i93  are  recoverable  from  oast 

of  tractoi-.s,  20  irnplemcnts  and  .  ?ils^a*rH  - suLstaiitiai  capital  in-  nionth  last  year  according  to  fig-  in  report  that  48(1.00(1.(1(1(1  local  years'  opei  alions, 

2  .combine  modcl.s.  Under  the ,  t'o>i  accounting  loi  tic'.s.  i  a  Is  and  j,,,..  -but.,,.,,.  v,,.  ranadian  "'‘'‘'e  handled  thioiighuit  -  -  _ _ 

agreements,  whrch  arc  for  10  other  track  elements  in  pace  of  ,^,.v  ivill  be  required  to  maintain  b.c  the  ‘-'"’a/'m  -  mcr  n  • 

years  m  the  ca.se  of  tractors,  and ,  J-encw-al  accounting  which  had  standards  of  the  com-  Pu*P  PaPf"''  A.s.soc-iation.  total  ,9--  than '9.680.000  bOOCl  1955  03111 

7  years  for  implements  and  com-, hPi-cloforo  been  foll(7w-cd.  While  ^^^v's  produc-lion  facilities  and  foi  the  month  being  up  at  842.969| long  distance  calls  w-crc  com- 

h'lics.  the  Yugoslavian  companies|  his  change  will  affect  the  month-  ,^1,  Slowing  market.  ,ons  from  .lanuary  19.55  output  of'pleted.  almo.st  20  per  ccnl  m'U''  I  f  InVP^tmPIlt 

will  al.so  purcha.se  complete  ma-|  y  expen.ses  through  the  cqiializa-  c;,„v7e  of  the.se  projects  will  oe  786''’08  tons  ,than  were  completed  in  19.54.  'nVeSimenT 

chines  and  components  from  ourlUen  of  charges  over  the  year,  it,..,  ,  ^  ,  iqii;  JL. _  1  _ 

United  Kingdom  subsidiary  Or-  i-s  not  expected  to  affeel  the  an-:'  cancellation  of  the  10  per  cent'  2"wL''649  06o"  nn?Tn  lani^rv'' I  A/*  A  A  J  J  T  -subslanlial  gam  in  valuation! 

malerial  y.  Joxci.se  tax  on  tires  and  tnbes  an- !  ?i"h  (^lli4?tons  OCO  AddS  TO  '’f  as.sels  again  is  shown  by  Lon-i 

100,000.  and  during  the  term  ofi  Comparative  figures  for  month  ,,V  the  government  in ' ^  .  """  Canadian  Investment  Corp.i 

the  contract  are  c.xpectcd  to  ex-  follow:  ,  ^  particularly  vvclcomcd  w'?lc  ?xp?ts  im  ProduCtS  PL  f"''  y""''  i 

reed  substantially  the  minimum,  19.^6  19.55  Increase  by  the  company  and  in, medialelv ?„,7(^s  n'’5  "ons  /'®”^^ ' ^  Valuation  a.s  of  December  ,31stl 

purcha.se  eommitmenl  of  10  mil-  Railway  Revenue  :,.he  resulting  savings  were  pa.s,sed?Vmrimtion  ..  all  amounted  to  $9,941,872.  an 

hon  dollars.  ;  ,$36..584,167  .$.3.3,416.880  $.'1,167,287  on  to  the  consumer,  report  stales.  of  ni  0  was  meater  in  'Toronto.  -  Plans  to  increase  by  increase  of  1.188.88.3  over  figure 

“Notwithstanding  thp  tempor-,  Raihvay  Expen.se.s  Taxes  of  all  kinds  paid  by  the  than  in  same  month  last  one-third  the  capai-ity  of  its  as  at  onri  of  1954  of  $8.7.52.989 

Riy  dislocations."  Mr.  Duncan  .36.02.3.175  .32,9.32,098  3.091.077  company  in  19.5.5  amounted  tn  $10,-  „'.j,b  the  .sole  exception  of  P''oduets  pipe  Figure  at  end  of  last  year  was  up 

told  the  meeting,  'both  social  and  Net  Earnings  444,436  'which  is  equivalent  tn  ai^-,.ivina  ni.ln-  chemical  niiln  ■m*’  announced  by  Im-  $.3,178,010  from  19.53  year-end  va-i 

economic,  w-hich  have  accom-'  .560.992  484,(82  *  (6. '210  ,$40.60  ner  share  of  i.ssued  common  at  ich  7Q4  irtiis' pcrial  Oil  Lid.  3  ho  line  at  prc.sont  luation  of  .$6,(6.1,862. 


Grcmsliiplcl's  &  ('o  Inc 

KTifATA  ftnri  9)tinjfrf  in 
Cnnariinn 


Greenshielfl(S  &  Co 

Mpinhom 

Mnntrrnl  and  Tnrnnln  Slack  hxrhan/irf 


JBERBROOKE 


>  tempor-  Railw-ay  Expen.se.s  Taxes  of  all  kinds  paid  by  the  than  in  same  month  last  one-third  the  capai-ity  of  its  as  at  onri  of  1954  of  $8.7.52.989 

.  Dunean'  .36.023.175  .32,9.32,098  3.091.077  company  in  19.5.5  amounted  to  $10,-  „'.ith  the  .sole  exception  „{  ■‘7arnia-Torontn  oil  products  pipe  Figure  at  end  of  last  year  was  up  , 

tom  tne  meeting,  'both  social  and  Net  Earnings  444,436  which  is  equivalent  tn  ai^-,,ivino  nulo'  chemical  niiln  announced  by  Im-  $.3,178,010  from  19.53  year-end  va-i 

ernnomic,  which  have  accom-'  560.992  484,782  *  76.210  $40.60  per  share  of  i.ssued  common  h('ii-(rr  uo  at  378  794  tons  P'’''''^'  T)"  f*'"  ^ at  present  luation  of  $6.76:1,862.  .a.  .  _ _ 

. .  -  -  -  -stock  I?,  ?  u/ima?^  ga.soline  and  other  pelro-i  Revenue  for  19,5.5.  after  dcduc-  ***  C  U  T  O  » S  AND  T*USTEfS  FOR  OVER  HALF  A  CINTUIt 

'  -  """  '  . .  -  -  .1  -  'nb  gi-ou'ndwood  pulp' production,"'"'’'  19-a  niilcs  from  the  t ion  of  tocchange  d'seount  and  of 

*  rr^r  M.  n  ‘IJ  at  4>i  qTfloos  from  434 -'‘'‘'"'P""'’ *  Narnia  refinery  to  Tor-  united  Kingdom.  United  States 

T>  A  XTT/"  A  TVT  A  TA  4  CGE  tO  Builcl  'G98  ron;/  ’  """  ^  lake-ou  point  at  l.on-  and  other  witbolding  taxes,  • 

OAlllV  Ur  UAllAUA  a  /'l  m  x  i  output  or  d,.s,solvins  and  . special  ^on  and  a  spur  luie  inm  llamil-  amou,,led  m  ,$;171..538  compared  1  A 

W  V>i  ^  Q  p  ^  'alpha  pulp  was  .somewnat  lower  ion.  with  ,$.i48.,)22  u.  the  previous  yea r.  ■  M 

_  VPiuj,*  ■  laiM  iiiJaiiuaiv  of  this  year  at  28.734  I  he  eouipaiiy  li.i.s  eal.ed  tor  ten-  K.xpenses  lor  the  year  totalled  •  tU 

’  -  .  ,  tons  as  ,-ompared  with  .31.2:10  tons:  d"''-'  or  the  .-oust rucl ion  ol  a  2-  $4(L>9S  eon, pared  w  ith  $:19.807  in  W A  U  ■”  1 1  I'+'W 

1  »  4  .  4  f  .u  o  t  /  /"*  J  4  1*  1  .».!  Toruuto.  —  A  plant  ft)r  the  pra-  ,»,,4r.,,t  ..f  uicli  line  whicii  will  run  parailei  19^4.  jntvrvst  un  bonds  and  noiesi  ■  ■  WW  ■■■  m  H 

how?tot  1  a  s?"?5?78?55'?gh/r"  h  p?/?”;  ?ee”k  a,  $2 '64  797  -  d""'""’  gr?h?  wa^t^p  VVa.er-  ua8  S9K419  compared  with  .$8.'1.-|  , 

‘4"  p  "  '  \'  |tuie  of  lamps  will  be  built  at  in  k84  tons-  unbleached  sulphile  up  down  to  the  eompaii.)  s  new-  .North  (41.  and  provision  for  income  *  '■  >  i 

,196^  Inve.stmen  .s  are  shown  $9.62,3..3.77  highe.  than  previous  week.l  bv  Caimdian  General  terminal.  This  :i8-mile  taxe.s  amounted  to  $10,000  against  -  ' 

Hold,ng.s  of  Sterling  and  U.S.  F  und.s  we:  e  .$26,  408  higher,  while  Co.  aeeording  to  a  com-  ^c^h'?  <0  at?.,  a  ""o  '  "  i"  <'"able  Imperial  ,$120.  Net  earnings  amounted  to,  a  «  9 

other  as.set.s  were  $4,2 1.3  4.30  lower^  Deposits  were  $4,2.08.3  higher,  announeement.  f,/?  6^472  ?  deliver  another  12.600  barrel.'  .$229..521.  a  slight  ino.ea.sc  ove.  i  ikSyi  sJ%> 

LTmw?"  At  pre.sent.  it  is  pointed  out. '  1'?  ti'p  at  .?24.5  loiis  49,.569  of  product  a  day  to  Toronto  the  19.54  earnings  of  $224.8,54.  j  -the  bridge 

eni  lower.  Canadian  lamp  maiiufactuiei-.s  im-  p,,,,;.  and  other  i-hemieal  pulps  up  .Additional  pumping  equipment  Biiak-up  Aahie  of  the  3.59. 40:t! 

In  compari.son  with  corresponding  week  of  last  year  total  assets  glass  components  from  the, at  17  690  tons  from  14  676  tons.  will  be  installed  at  .Sarnia,  l.on-  eommon  shares  outstanding  as  of  a biiMy  between  your  esfofe 

vi-n-e  $146,390,395  higher.  investmenUs  reveal  an  increase  of  $147,317.-  United  .States  and  Europe.  i  Chemical  grades  accounts  fol  don  and  Watcidown  whii-li  will  Dec.  :U  last  was  $14  25  a  .share,  P  IT 

161  Circulation  w-as  $100,482..368  higher  than-  same  period  last  year,  g  U  Lindsay,  general  maiiag  'i-  niost  of  the ’'exports  w  ith  165.187  increase  the  (-apacity  of  the  whole  up  from  $10  95  at  the  close  of  the  tl_l  ,  ond  your  dependents 

and  deposits  are  shown  .$29,760,661  higher.  jnf  the  compa'ny's  lamp  depart-  tons  exported  in  .lamiaiy  this^'ear  lb'c  by  21,000  barrels  a  day,  bring-  preceding  period. 

Comparative  figures  herewiih:  j  menl,  states  that  the  new-  industry  compared  with  148.444  tons  in  the  mg  the  total  daily  capacity  up  to.  Balance  sheet  of  the  company  THE  I 


BANK  OF  CANADA 


CGE  to  Build 
A  Glass  Plant 


Your  will 


n,-evio„i  wpok-  (""*■  J'  .50  684  tun.'-  uii  bleached  sil  I  phllc  u  p  "‘c  com  pa  ii.)  lie  w  .v  m  i  n  ( 1  ( .  ami  provision  lor  income 

^  h  Vh  •  h  i  Oakville  by  Canwdian  General  ^t  i49,-j(i8  (mis  fi„,ii  134  945  tons;  'Tui'oiitu  terminal.  Tins  :i8-mile  taxes  amounted  I0  $10,000  against 
U-^nRV  hi'ahe,-  Oo  aceoi-ding  to  a  com-  bleached  'ulpliale  up  at  66.198  tons  "‘"up  line  "  w  ill  enable  Imperial  ,$120.  Net  earnings  amounted  to, 

$9  41'  ’  ‘"’'’orn'cement.  ti.m,,  82  472  Ions-  unbleached  siil-  deli\-t-i  another  12.600  barrel.'  $229.. -)2I.  a  slight  increase  over- 


—  the  bridge 
between  your  esfofe 
and  your  dependents 


inVANCES  TO: 

(’h^Rr.  and  Banks 


INVESTMENTS 

Treasury  Bills  . 

Go\’t  Sec.  12 
r.ovi.  Ser.  M,on2  Tprm» 
Rfls.  and  n#*b.  Ind.  H.  Bk. 
Othpr  (See. 
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jmonl.  stairs  that  tho  now  industrv  compared  with  148.444  Ions  in  the  total  daily  capacity  up  to.  Balance  sheet  of  tlic  company 

!w-ill  require  highl v-spccializod  'arne  month  last  vear.  jocer  76.000  banels  (more  than  two  as  of  Dee.  .31.  19.55.  shows  invest-! 

Eel,.  (.v.i«  Tp.I.a.lWk,  <'P  I"*' Vr.  skill.s  and  manufactu;--  _ *  _  -ai'fi  a  "a"  niilliou  gallonsi.  ,  ments  at  cost  carried  at  $5,695.- 

.is.Kk-,.sn  2*7.4(11  2,L.7(i7  ms  techniques.  TR.ANS  MOl'NTAIN  EAKNINGS  ?'•  (’.■  Lantz.  manager  of  the  418  after  investment  res^ 

23.1.020  f.  ifin.409  J.  143.2.10  Introduction  of  this  type  of  Vancouver-  —  TTans  Mountain  dui.^ion  i)f  Impei  lal  *  i  $-.053,329.  On  the  basis  of  maikett 

■ - - -  - —  'specialized  glass  manufacture  in  Oil  Pipe  Lines  C'ompanv  and  its !  transpoi  lation  and  supply  depart- :  quotations,  the  value  of  securitiesl 

5(i.9,in.570  t  427.117  ,  2.71-2.997 ; (-anaba.  he  .sav.s,  involved  -fon-  subsidiaries  had  a  net  "profit  indent,  states  that  expansion  pro-  owned  by  the  corporation  was 
Isiderable  ri.sk  "  but  it  was  believ-:  19.55  of  $3,086,000.  or  $2,05  a  sliaie|Si'am  ).'  expected  to  cost  approxi- ; $9,860. 198.  of  wheh  $1,789,6,5.3  rep- 

.  ed  Canadian  grow  th  would  justifvion  outstanding  eommon  slock,  it  mately  $l-''i  millions.  The  new  |  resented  U.S.  securities  and  .$.322.-| 

- -  - - -  -  it  is  annount-ed  here  by  D.  M.  Mor-;'m«‘  h,  be  completed  by  next,  167  (£115,008,  represented  .stej--| 

. i  Plans  for  the  initial  unit  aiejiison,  president  of  company.  ii^plemb^, _ _ _ ;ling  and  foreign  sccui-itics.  _ _ 

'undei-  way.  Ultimately  the  planlj  These  amounts,  is  it  pointed:  ~ 

72,(,ni.(iR.i  .ifi.(i7(5.97i  iii.(li.--,,89.7  js  exppctcd  lo  occupy  about  two- Out.  aie  befoie  the  benefits  re- 

"  ii/m fi'Kikl " ‘ ''fl ''f  a  7'2-aci-e  site  and  in-!sulting  fiom  tax  reductions  agg'c- 
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lossr.*?  incurred  in  10.53  ;!nd  10.54. 


TotjRl 

Inrt,  R^nk 

Bank 

AM  Drhpr 


tUBlLlTlES*- 

Capital  Cp  •  • 

Best  Fund 

Notes  in  rirnilaiion 

nFPOSITS 

Govt,  of  Canada  ... 

Chart.  Bank.s  . 

Other  . 


Total  . 

Ijahilitiea  lOthcr  Ciirr.) 
AM  Other  IJahilities  ... 


2.A‘ift..)87.f>1.1 

2.i.nnn,nho 

1.3fif!.8'ia 

'»fi.api.4.i7 


s.non.nnn 

2.i.nno,nnf! 

1.642.fi.i3.Rm 


ftO.BM.ROR 

499.441..i31 

.12.101.272 

3‘!2.I.'>4..1,'>9 

90.393.2fi2 

9..)9f».9l2 


2.210.964  ..).)fi  4  9.623.3.37  l 

2.3,000,000 

1.968.648  1  I.Un  j 

.11.134,867  4.;73.4.in 

2.3.39.018.641  3.778.93.3 


s.oon.ooo  . 

23.000.000 

1.646.4-39.674  —  .1.80,3.811 


49.4.17.763  11.173.923 

489.816.416  *  9.62.3.17.3 

34.371.733  —  2.270.461  — 

573.62.3.912  4  18.328.647  + 

89.921.179  T  472.08.1  -r- 

19.011,876  —  9.41.3.964  — 
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,s;:;  Bonfc  Review  Sees  Greater  | 
'“  '‘"'  Balance  in  Canada's  Economy^ 

loft.ti-’.mi  Depending  upon  continuation  ofti.v  may  be  mnic  suscepiihlc  to; 

Canada's  -momentum  of  growth",  the  influence  of  U.  .S,  trade,  says: 

7 -34 -IP  recessions  in  this  eounU  y  may  he  the  review  . 

ii.ii22.Hi4  both  shoiter  and  less  seveie  than  Review-,  howcvei-,  also  suggests 
lo.il.i.Tig  in  the  United  States  according  to  d-ai  w  bile  tlie  U  S.  i-ecession  and 
~29  (HO  HHi  ■  ^  ctn  re'it  monthly  business  .  e-  recovei  .y  umloLibtedly  affected 

26. 4.-i2!nsH  Lank  of  Montreal,  business  in  Canada,  there  w  eie 

ji.ooi.i'.:!  The  momentum  of  giowth.  it  is  additional  influem-es  pe»-tiliar  to 

—  - -  ;|  pointed  out,  was  a  factor  whicli  the  Canadian  eeonom.v  alone. 

I4H..I9(I.-I9.i' tin.  Canadian  economyl  '-l-’urlhermoi-e,’’  it  points  out, 

through  the  U.S.  recession  of  1949. |  “there  are  giomuls  for  behe\-ing 
and  also  t-ushioned  it  in  19.53  and  that  some  of  the  developments 
1954.  eommon  to  both  countries  arose 

-  ,  The  reveiew-,  which  Comparesjnot  from  -depeiidem-e'  as  stieh,! 

recession  and  recot  ei  y  in  Can-,  but  l  atliei-  from  simila  l  ities  in 

ada  and  the  United  States,  point.'  the  social  and  economic  struc- 
out  that  ill  this  eouiitiy.  the  re-  line." 

cession  started  somewhat  later  --.As  the  Canadian  ecoiioiiiv  ex- 
aiid  the  lecov^ry  sijmewhal  ea!--|  paiids,  its  stnu-luie  will  iii  all; 
lier  than  in  the  U.S.  Despite  the  j  become  more  and  more 

poor  Canadian  harvests  of  1954.' i, la,.  („  ti,ai  of  the  United  | 
the  dip  in  tlie  value  of  national  states,  and  for  this  reason  alone,  I 
output  w’as  no  deeper  than  that;  may  become  more  subject  to 
which  occuri-ed  in  the  llnitedithe  same  strains  and  stres.ses.  , 
States,  and  was  of  much  shorterj  j.  j,,  ^,4^  evident  that' 

duration.  ,  ,  u  ihp  monirniurii  of  growth  that 

Part  of  the  explanation  for  his,  Canadian  cconomv, 

relative  stability  m  Canada,  it  iS;tb,„„gh  ,hc  U.S.  recession  of  1949! 
suggested,  wa.s  the  fact  that  there  cushioned  it  in  19.5.3  and  19.54, ' 

was  no  decline  m  ‘"''‘'f'mt'H ^nd  is  still  pre.sent  todav." 

spending  in  the  final  quarter  of,  _ ' _ _ _ ; _ 

19.53  in  contrast  to  a  modest:-  r-  l  1  J- 
drop  in  the  U.S.  Moreover,  while  iCO-rlSh  LonOinQS 
government  purchases  in  tbeil-  __  I  nef  Y«>nr 
United  Slates  fell  sharpl.v  in  thej 

w-inter  of  1953-54,  govei-mneiit j  Ottawa.  l.aiidiiigs  of  sea-fish! 
buying  in  Canada  rose  in  the  by  ■fi-shermeii  were  9  per  eentj 
second  and  third  quarters  of  lower  in  195:5  than  in  Uie  pieced-' 
19.53,  and.  after  dipping  at  ,veai!in.g  year  and  the  \alue  of  the 
end,  they  coiiinieneed  to  list'iCateh  fell  about  UI  per  cent,  the 
again  early  in  1954,  'Biireau  of  Statl.'tics  repoits.  The 

It  appears.  Review  says,  that  year's  landings  weighed  1,747,379.- 
'Canada  has  emerged  from  its  (HIO  pounds  and  were  valued  at 
j  recession  w  ith  a  rolativoly  larger  $77,599,000,  w  hich  compared  wilh 

I  expansion  over  the  pre-recession  1,923.358.000  pounds  valued  at  $85,- 

pcak  than  has  the  United  States. '940.000  in  1954. 

In  each  of  the  general  mdi(-ators|  West-eoasI  landings  in  1955 
o'  economic  aclivity — gross  na-  dropped  to  492,727.000  pounds  from 
lional  product  and  industrial  pro-  599.079,000  and  the  value  lo  $28.-, 
riiiction  the  Canadian  indices  had, 200.000  from  .$35,264,000.  In  19,55 
i  risen  perceptibly  over  the  Amcr-lthe  values  of  all  three  major 
'ican  by  the  end  of  1955  iPacifie  fisheries  declined  apprecia-' 

i  May  Be  .More  Susceptible  'bly  from  their  1954  letcls:  salmon' 

I  Wilh  the  grcalcr  cnnccnlralion  b.v  22  per  cent  to  $18,342,000  from 
of  export  into  the  U.S.  market,  $23,579,000;  halibut  by  38  per  cent 
and  with  the  increased  U.S.  in-!tn  $2,469,000  from  .$3,984.(100:  and; 
\eslmenl  in  Canadian  einerprises,  j  herring  b.v  nine  per  cent  lo  $4,- 
imJ  'business  conditions  in  this  coun-il70,000  from  $4,565,000.  i 


The  follouin^  Debenture  Issue  hfiting  been  sold,  this  adtertisemeru  appears  as  a 
matter  of  record  only. 
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#4,00(1,000 

The  Foundation  Coni|>anyoi'('anada  Limited 

(  IneorporateW  under  the  laws  (*f  (.ianada) 

‘XV2%  Siiikiiijj  Fiiiul  Drlirnliirrs,  .Serit** 
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Ma(iirinj  Maiili  I,  |0T() 


The  (  inmpani  coienaiUs  lo  esiahlisli  a  sinking;  Itiiiii  In  iiatiiig;  (o  (he  I  riislee  anriiialh,  ei-jijal 
ainniinis  snffic-ieni  in  (he  aggregal*  lo  retire  the  full  principal  amount  of  the  43/3%  iAinking  Fund 
l^eheptiires,  Series  .4,  by  maltirily. 

'rriislee:  .Montreal  'I  rn.st  (luinpaiiv 

I II  I  hr  npiriiioi  of  t  iouiisrh  1  iirsr  Drikr  11 1  ores  will  i»r  invest  irt*rnls  in  w  htt-ii  I  iir  Canadian  and  Bri  tisii 
Insurance  (.nmpanies  Art  stales  that  rompanies  registered  under  Part  III  ther—iT  may,  without 
availing  themselves  for  that  purpose  of  the  proeision#  of  aiihsertinn  (4)  of  .Seetinn  M  of  said  Ael, 
Invest  their  funds. 

Acting  a*  principals,  these  llcbenliircs  hare  hern  purchased  hv  ns  and  sold  snhject  lo  the  approraj 
of  all  legal  matters  on  our  behalf  hy  Messrs.  Zimmerman,  Haywood  A  1  tirville,  loronto,  anr|  on 
behalf  of  the  Company  by  Messrs.  Hugessen,  Macklaier,  Chisholm,  Smith  &  Davis,  Montreal. 

Price:  lOd.lM)  and  accrued  interest 

Jl  is  expeclrd  that  Sinking  Fund  Drhciiluics  in  definitive  form  will  he  available  for  deliverv  on  or 

about  .March  I,  Itob. 


Equitable  Securities  Canada  Limited 

220  Bay  Street,  Toronto  —  507  Place  d’Armee,  Montreal 


,  I  I  provincial  or  federal  —  with  the  possible 

TnA  ^itlAtldAl  limoc  l  exception  of  one  of  the  provinces  —  has 

|IIV  I  IliailViai  heen.  or  is.  prepared  to  make  any  move 

established  isij  towards  the  curbing  of  trade  union  abuses, 

rvbiiihrrt  fTfrT  Friday  ai  41(1  St.  Nichoia.  sirffi.  Manirrai.  mercrei’  of  the  two  major  trade  uniou 

hT  Th»»  Finunclal  Tlmaii  rublUhInf  C®.  Md.  berr^ury,  ;  .  T*  •  ai  l  'l  * 

.Inhn  P.  Hnfir.  B.Sr..  C.A.  AulhoHrM  a®  Second  CIa®a  OrpfaniZatlOns^^  111  the  COUntrV  ma.V,  it  KS 

Mall,  rnat  otfira  Dapartmaat.  Ottawa. _ I  p,f,pg(]  briup  with  it  somc  improvement  in 

A  *  w^iorNG  should  do  .so  if  the  amalpamated; 

J — i — i . . . . . i  union  orpanization  is  to  play  a  responsible 

SUBSCRIPTION  PRICE:  In  Canada  and  tlit  Pnilfd  RInydotn.  |p  jj^  pfonOmiC  development  of  the 

t5  OA.  Elsewhere.  Sfi.OA  (Caaadlan  funds).  \  i  ./a  *1  a  i  •  a  ii*  i.  ■ 

^  ^  ,  .11  „„r  aificea  countrv;  and  if  it  takes  an  intellipent  view 

APVERTISING  Rale  Cards  on  appHration  al  all  oar  orrices  .  .  •  ai_ 

or  from  any  rraponalhir  Adrortlalny  Ayrnry.  of  the  futUl'e  of  trade  UniOlllSm  in  thC^ 

HEAD  OFFICE:  Montrral.  AVrnor  *-?1ll(!  -  All  Drparlmrnla.  cOUntr.V.  | 


ESTABLISHED  1911 


Mall.  PnsI  Offira  Pepartment*  Ottawa. 


E.  C.  ERTIa  .  ruMisner 

A.  R.  W.  lorNC.  ...' . .  Editor 

SUBSCRIPTION  PRICE:  In  Canada  and  tlit  Unilrd  RInydom. 
fS.Ofl.  Elarwhrrr.  JS.Od  (Canadian  food*). 

ADVERTISING  Rat*  Cards  on  appllralion  al  all  oor  olfirra 
or  from  any  rraponalhir  Adarrllalny  Ayrnry. 

READ  OF'FICE:  Montrral.  AVrnor  *-?13(!  —  All  Drparlmrnta. 

TORONTO  OFFICE:  .101  Royal  Bank  Bldy..  «  J'".*!* 

Eaat:  Trirphonr  EMpirr  3-1333  and  EMpIra  3-13.41  E- 
Rllfrld  Hooprr.  Manayrr. 

LONDON.  ENG.:  9»  Biahnpayatr.  E.C.  2:  Darira  A  Co..  Rrprr- 
arnlatlara. 

NEW  TOBR:  111  Broadway.  B.  S.  Fariry.  Rrprrarolatita. 


Devoted  to  the  interests  of  the  in- 
i^estinp  public  in  the  belief  itiat  the 


I  I  Isl  II  iS  III  "  sense,  very  much  In  the'  mony  is  in  the  statistics,  They 

I  tKiA  R.aTTlA  .same  position.  'show  that  in  clo.se  to  flfi  per  cent 

V«OI  lOvIO  ai  IV4  I  I  1^  TT  Wl  IV4  MO  I  I  S„(.h  thinss  as  the  ■balance  of  of  ca.ses  the  car  involved  wa.s 

■B  trade"  seem  like  the  abstraclion.s^  apparcnl  good  condition." 

I  cconomist.s,  with  little  reality.  undoubtedly  m.ost  of  ihc  rr- 

I  I  wl  ■  W  VT  Wl  3||_  sj,.  vvinston  Cihiuchill.  riiaindcr  could  have  boon  made 

- -  jn  his  day  in  office,  u.scd  to  warn 

By  G.  L.  WILCOX  Rrilons  that  (as  far  as  their  cron- 

President,  Canadian  Westinghouse  Co.  Ltd.,  from  on  addreis  to  the  !om,v  was  conccrncdl  thev  were'^"^'’"'  fif  accidenls 

Electric  Club  of  Montreol  |••standing  on  a  trap  door."  T 

■  ,  road.«5,  and  in  conditions  of  clear 

^  I  The  danger  i5  very  real.  *^^ne-' thev  we  r  e  ^ 

Nearly  everywhere  there  is  an|the  development  and  use  of  elpc-|kets  should  become  opened  to  theless.  II  is  not  possible  for  anyia^lr  ■"  *  Pi^vent-  ^ 

unsatisfied  demand  for  power,  trie  power.  At  pre.sent  wc  seem  to ICanada.  nation  In  buy  more  than  it  .sells.  Kven  in  wintry  conditions  which 

complicated  by  lack  of  fuel  or  be  doing  this  rather  well,  andj  Al  any  rate,  it  .seems  to  mCj^i^y  more  than  it  would  be  pos-  arc  apt  to  attend  ihc  Lcnlcn  per- 


'cnergy  source.s.  I'hn'c  lire  excellent  plans  afoot  that  this  should  be  one  of  .lur^^ij,,^  for  a  person  lo  spend  more  iod,  roughlv  half  of  highwav  ac- 

:  The  great  strides  that  the  United  building  and  expansion  goals  as  a  nation;  lo  help  occurred  on  '  nare 

Kingdom  is  making,  for  example./^  electrify,  through  the  use;^,,  arc  surfaces,  and  horse  .sense  pl„.s 

in  the  nuclear  energy  field  is  "'".'7'’*  We  HHle  extra  patience  can  pretty 


just  a  decade,  but  for  the  Ion; 


Railroads  Seek  Eauaiitv  With  Kingdom  is  making,  for  example./^  But  [world  electrify,  through  the 

l\dlllUQU9  >ACCI\  LlfWRillj  Tfiiii  ,  •  the  world  power  race  is  not  for  of  our  three  great  national 

_  ,  _  in  the  nuclear  energy  field  is  .  . . I  ,  .  ,  ,  .  i  i 

T*>it4>lee  TFsnctvAFt  ■  ,  .  ....  j  just  a  decade,  but  for  the  long  — aboundant  raw  materials,  al 

I  rUCKS  iranSPOrT  elearly  .stimulated  by  her  depen-  j  »  ■.  >  .  *  jij  .  .1  1  aK.in 

•  j  f  puli— the  indefinite  future.  .\nd  danl  electrieal  power,  abun 

The  proposal  to  the  Uoiteri  State.s  Coop-  ""  "a,'’  J’"'’’:  Canada's  position  in  the  world 'electrical  know-how -and  at 

res.s  that  hiphwav  construction  and  main-  ‘hat  she  is  lapidly  P-  „.p|i  rippmd  on  her  eon-j.samp  time  to  U.SP  tho.sp  gifts 


.  .  .  .  just  a  riocadr.  but  for  the  long  — aboundanl  raw  materials,  al>un-|  .u  iwcil  takr  rar®  nf  anH  err/ssiy 

early  .stimulated  by  her  depen-.  ,,  .u  j  *  a  buying  moie  than  we  are-'^^" 

mce  on  thermal  power  and  her''’""-'^''  And  danl  cK^ctneal  power,  abundanl  ^.^ihar.ards  which  are  familiar  lo 

■aluation  that  she  is  rapidly  Canada's  position  in  the  world  electrical  know-how -and  at  thei^^,  11  in  this  climate,  So  Mr.  Roberis' 

aiization  tnai  she  1.  lapioiy  oe  ^.pH  fjppppfj  f,n  ^er  eon-j.same  time  to  u.se  tho.sp  gifts  a.s  ai  pledge  idea  has  a  very  wide 

pting  her  coal  reserves.  itinued  growth  and  expansion  in  means  of  opening  up  inerea.sing|^^^^ '”*’lfield  for  application.  It  eoiild  save 

Or  take  Italy.  She  ranks  eighth  pf,„.p^  production  and  ii.se,  since 'markets  lo  our  manufactured  I  u  u  ®''Pat  many  people  from  need- 


eon/idence  of  capital  is  essential  to  tetiancc  be  placed  on  a  “pay  a.^  .vou  pro”  rlrting  her  coal  ie.se, ie,^  .u-u  ,n  means  of  o, 

ihettabiutv  of  finance,  the  prosper-  I  hasifs.  with  hiphwav  transportation  com-  P''oduction  and  u.se,  since  markets  lo 

ity  of  industry  and  the  development  panjgs  pavinp  a  larper  share  of  hiphwayl'"  capacity  among  the  ,hrsp  are  .so  patently  the  key  to  goods. 

of  our  resources.  i  essentially  in  line  with  the  propo.s-  "'Ufiti'ir!'  of  the  world,  with  lO.manufacluiing  and  industrial  sup- 1  This  will  1 


Itinued  growth  and  expansion  in  means  of  opening  up  increa.sing| 


take  care  of  ice  and  snow 


field  for  application.  It  eoiild  save 
a  great  many  people  from  need- 


ity  of  industry  nnd  the  development 
of  our  resources. 


I  It  may  be  hard  for  Canadians  111  1.  .  , 

I.  ,.  ..  .  „  .  ,  lessly  losing  their  lives,  includ- 

not  Come  about  sud-l  "  jng  those  who  take  it 

inly  no,  in  the  nextj”"*'^'  -lolf-nght- j 

Rm,  if  i,  hernme.  aioons  when  we  advi.se  Britons  and! 


- sinvTRFAT  FBin^Y  M^RCH  ■>  IP^  1  BOW  beinp  made  by  Canadian  railways  'B-'lion  kilowatts  of  installed, remaey.  economic  prosper, ty.  and  denly-rertainly  no,  in  the  next,^^^^  advi.se'Bri'ions 

_ MONTHEAI,.  FRIDAV.  M.^ - -  |  imposition  of  the  same  burdens  '  ap^'^''-''.  But  she  has  pretty  well  world  influence,  ^  ^  .vear  or  .so.  But  if  ,t  become..  « ; 

■  .1  .|»  I  !  rtf  inf£»Ko«f  nnvv  hnrn<>  h\'  fhp  VP ilu'fl VS ■  thf  oronomic  limit  in  hyrii'o  v  v  v  pait  of  out  national  policy  to  * 

For  Greater  Flexibility  In  the  truck  and  bus  operators.  '  '  'p'>«'''>'  development,  and  she  has:  As  to  the  pxtertvl  .scene,  i'.  change  help  in  electrical  and  in-  " 

.  ee  -f  no  coal  and  praclicallv  no  oil.  •‘'eems  to  me  that  Canada,  together  dustnal  development  for  freedom 

Insurance  Investments  ,  instru-  are‘excep,ion.s.  "fh  other  economically  ad-, to  .sell  the  products  of  our  fac-  (Montrea 

.  the\  ate  still  to  be  tepaided  as  instlll  ,  _  ,  ,i,.„„Ht,  nooivanced  countries  of  the  world,  tories  abroad,  the  world  andj  ~ 

One  of  the  principal  recommendations  national  policy,  as  c.xemplified  ""^"l^^nnot  but  look  with  helpful  Canada  will  both  gain  enorm-.'  inkuastic  ta-vadians 

made  in  the  brief  submitted  this  week  throuph  statutory  prain  rates  and  similar  '"ost  highly  •’'pctufiod  interest  upon  the  ousiy,  One  charactpri.stic  of  Canad 

bv  The  Investment  Dealers’  A.ssociation  nblipations.  it  is  only  just  that  their  com-  "'orld,  is  P'*’"*  ,„uggle  of  less  fortunate  nations  ❖  ❖  ❖  ifi'im  every  part  of  Canada,  w 


(Globe  and  Mail) 


seems  to  me  that  Canada,  together  dustiial  development  for  freedom  ’’‘'’•'e. 

with  the  other  economically  ad-, to  sell  the  products  of  our  fac-  (Montreal,, 

vanced  countries  of  the  world,  tories  abroad,  the  world  andj 

eannot  but  look  with  helpful  Canada  will  both  gain  enorm-:  CA.VADIAN.S 

sympathy  and  interest  upon  the  ousiy,  chai acteristic  of  C  anadians 

struggle  of  less  fortunate  nations  ❖  ❖  ❖  i  eveiy  pait  of  C  anada,  wher- 

(,-  thoir  non.-  si.nnlio«.  ,  k  J  -  .  .u  .  .  '•’f’y 


of  Canada  to  the  Royal  Commission  on  I  pg^itors  should  share  the  same  distinction.:'’"!^  on  a  ten-year  program  m-  incea.se  their  poor  .supplies:  Our  three  advantages  are  these-  7,''''  "’‘’y 

Canada’s  Economic  Prospects  was  that  |  ^ther  words,  if  it  is  not  commercially  voiving  the  m.staiiat.on  of  i.so.ooo  sucees.ses.  so'  First,  an  enormous  oniv  parilyi  7  ''"'''-v 

there  should  be  an  oasinp  of  the  rostne-  ;  feasible,  for  the  railways  to  have  the  same  nrirtitional  kilowatts  oach  yrar.  dif-  explored  supply  of  the  fuels  from  7177"  f  7'’"  7’'- 

tions  impo.sed  on  insurance  companies  in  f,-eedom  as  truckers  to  do  business,  thenlwith  the  ultimate  goal  of  produc-  ^ave  learned  any-iwhieh  future  electric  power  wiiil'77,7  -u7  f'"'"'''  -’7*''; 

the  matter  of  their  investments.  '  the  truckers  should  hear  the  same  eC0n-;ing  enough  hydro  j>ower  to  meet'thjng  about  human  .society  in  the  come.  I  refer  to  uranium  andi]iv-ing  in  Toronto  Tef  thr^'wish 

Pointinp  to  the  fact  that  existing  rcjru-  :  omic  and  operative  restrictions  that  the  fln  per  cent  of  the  demand  for  ;ast -generation,  it  is  that  .so  lon.gjother  fissionable  metals,  in  thematural  gas  to  be  as  treel7avaU- 
lations  permit  of  no  more  than  three  per  railways  do.  space  heating.  as  there  are  chmnir  economic  di.seovery  and  production  of  which  able  to  them  as  to  Torontonians 

cent  of  an  insurance  company  S  assets  to  ,  ■■J'PIP  railwa.vs’  contention  should  win  a.  ^In  the  U.S.S.n  .  if  we  can  accept  sore  spots  in  the  world,  the, 'e  Canada  has  been  a  leader  almostjand  at  as  low  prices.  Likewise  F.d- 
he  invested  in  other  than  pilt-edpe  stocks.  1  ^^f  .support  from  local  povernmenls'the  published  figures,  the  power  will  be  abundant  causes  for  un-  from  the  beginning  of  practical  monton  people  who  live,  in  their 

the  IDA('  submission  expressed  the  belief  '  strupplinp  with  the  e.xpandinp  cost  of  road  output  has  more  than  tripled  in  rest.  envy,  rebellion  and  war,  and  intorest  in  radium,  and  later  itsiopinion.  in  the  finest  place  on: 

that  a  chanpc  in  the  Insurance  Act  which  hiphwa  v  facilities.  Althouph  their  the  l.'S  years  since  1040,  and  last  pleoty  of  self-seeking  leaders 'parent  metal.  uranium.  How  earth,  complain  frequently  that! 

would  permit  of  a  preater  proportion  of  ,  Jiipber  than  the  ordinary  vear  accounted  for  Ififi  billion  ‘'faify  lo  .stir  things  up.  much  of  those  materials  Canada  [freight  rates  lo  their  doorsteps  are; 

life  insurance  and  trustee  funds  beinp  ■  motorist’s,  the  truckers  do  not  pay  any-  kilowatt-hours,  which  is  2.1  per  But  it  is  not  with  .sympathy  posses.se.s.  locked  m  her  rocks,  it '-in  much  higher  than  freight  rates! 

invested  in  less  known  ventures,  such  a.'«  thinp  approachinp  what  the  railways  COn-*eent  of  the  u  s.  output  nf  622  interest  alone  that  Canada  is  not  ye,  pos.'ible  to  say.  But  I"  ff"'  doorsteps  of  people  livingj 


lations  apply  to  the  insurance  companies.  |  ami  local  povernments  would  he  better  off  -mej 


the  blessings  of  electric  pow.-r  co.st  power  with  which  to  pro-i 


rresuniably  the  powers  that  be  have  in  by  .several  millions  of  dollars. 


throughout  the  earth. 


■ess  Ihe.'e  materials  and  prepare 


.  ctrwks  in  '  r,  >11,..  1  1  u  r-.  '"ength.  emphasizes  afresh  itsi  w'ith  these  three  a.ssets  we  ’an  them  for  use  as  fuels  directly  in’  ,  '  - 

mind  the  drop  m  the  .  Presumably  the  truckers  would  benefit  ,i,.i  i„,portance  lo  us  in  the  free'h^p  the  wo,ld-and  at  the  .sam’  the  atomic  furnace.s  of  the  future but 

late  1P20  and  the  early  on  >  in  then  Uin^  too  in  the  subsequent  improvements  to  the  id.  !,ime  help  Canada,  Already  we  For  it  begins  to  appear  that  m 

conservative  policy  in  the  mat  cr  of  e  ,  biphway  system.  In  fact,  we  can  think  of  ♦  ♦  have  .seen  how  Canadian  know-  mo.si  countries,  and  in  most  tvpes7o?in,rv  ,ha7  ei7)77r''".  ,7  ' 

insurance  investments.  The  point  .'hould  no  stronper  inducement  to  the  truckers  to  This  thought  is  certainly  sharp-  how  in  the  electrical  fild  has  of  atomic  energy  producers  .some  r 7  7  77 


the  old  would  like  to  be  voung. 
Perhaps  these  characlerislics  are: 


.  ,  -  u*  e  u  -ni-  that  thp  .  .  . • .  T  i  "  pipcuuai  iiin  nas  ni  atomic  energy  pronucers,  .some 

not.  bp  lost  sipht  Ot.  hO\\e\Pl.  inai  tne  p|ay  alonp  with  the  railways  proposal  than  ening  and  intensifying  the  world  aihod  countries  abroad  in  their  advanced  refining,  concentration,  word 
reduction  in  s^tek  "7'"7btbp  promise  of  hiphway  improvements. Ipower  battle,  along  with  the  gen-  pipctrical  development.  There  i.^'enrichment  or  reworking  of  the' 

period  was  on  shares  which  met  \\ltn  me  ^^ould  remain,  then,  only  the  im-  orally  accepted  idea  that  more  for  example,  the  contributions  fuels  will  be  neces.sary.  Thi.s  re- 

reqilircmcnts  of  the  ln>Ul  ant  e  .  t  ,  an  position  of  statutor.v  truck  freipht  rates  f-!(>ct,-ic  power  i.s  a  dear  neccs.stty  made  by  the  Brazilian  Traction  quires  large  amounU  of  power 

was  the  lOSUlt  of  such  a  dC\G  opmen  a  .  ,  Jp  order  to  place  both  transportation  in  fhp  wnrirl  stmcfflp  acrainct  him.  C’omnanv.  and  the  manufartnrinp  in  ilsnlf  Wp  am  nnt  vpt  PnoaemH 


from  spa  to  sea.  The  Printed 


it  is  widely  admitted,  is  hardl.\  likel.x  to  apencjp.s  on  a  basis  of  equality. 

happen  apain.  - , - 

The  important  point  is.  however,  that  /»•  %#  1  I  J  n-u 

insurance  companies  today,  with  their  ex-  Would  We  GiVe  VanCOUVer  Island 
tensive  and  hijrhly  trained  investment  de-  ,  n_„L_„J|-o  -uf 

partments  and — a  bisr  factor — the  relative  rOT  The  r  anhanOle  .  _ 

flo.sp  co-operation  which  now  c.\i>t.s  be-  ^  despatch  from  \'ancou 


mere  WOUlfl  remain,  men,  om.\  me  im-  ?rally  accepted  idea  that  more  for  example,  the  contributions  fuels  will  be  necessary,  Thi.s  re-l  .STRICTLY  .MAN-MADK 
position  of  statutor.v  truck  freipht  rates  d(>ct,-ic  power  i.s  a  clear  necessity  made  by  the  Brazilian  Traction  quires  large  amounts  of  power'  A  pledge  to  take  no  part  in 
in  order  to  place  both  transportation  in  the  world  struggle  against  him-  Company,  and  the  manufacturirg  in  itself.  We  are  not  yet  engaged  highway  accidents  during  Lent, 
apencie.s  on  a  basis  of  equalit.v.  and  want,  and  for  increasing  skill  of  ^such  companies  a.s  Can-  in  thi.s  pai't  of  the  proce.s.s  to  an,y|as  .suggested  b,v  Attorney-Genei  a  1 

- ' -  'orosperity.  The  number  of  conn-  ad'f'’  Westinghouse.  in  the  elec-'great  extent  in  Canada.  I  suggest  Roberts,  may  seem  to  some  like 

\AI  IJ  lAI  P*  \/  l#-U  sufficient  power  development  of  Brazil,  that  we  ought  to  be  thinking  of  P'Phse  not  to  participate  in 


a  pledge  not  to  participate  in 


VWIM  vaiivwwTvi  outnumber  those  that  have 

For  the  Panhandle?  efficient  powc-and  those  pos- 

srssing  siifficirnt  powpr  want  still 
H  drspHtcb  from  \flMCOU\'Gr  to  1  hf*  mnrp  of  it.  in  increasing  amounts. 


'  .  .  *  .1^  ijTMii  »  FTII4.WU  A  iiiv  m  H I  p  o  I  u.  iR  iHcrpasing  amounis. 

twpcn  thr  companips  in  spitp  f  the  n.--  Financial  Times  stated  last  week.  Thomas}  only  a  part  of  this  demand,  ob- 


competition  amonjr  them,  are  unlikely  to 
rn  too  far  in  the  placinjr  of  their  funds  Fbamb 
in  venture  capital.  7he  pn 

There  have  been  widel.v  expressed  com- 
plaints  in  recent  years  that  too  small  a  jj 
proportion  of  the  capital  which  has  been 
sroin?  into  the  many  new  developments  in  I 
Canada  has  been  .subscribed  by  Canadians;  p,.pfp,.,. 
a  complaint  that  has  considerable  justifi-  .  . 


Elliott,  manager  of  the  R.C.  Yukon'v, ousiy,  can  be  satisfied  with 
Chamber  of  Mines  sugrsrests  a  way  out  of  :,ydro  power,  and  ju.st  as  ohviou.«- 
the  problem  of  how  to  reach  the  ocean  onlv  a  part  ran  he  sati.sfied 
via  the  Alaska  Panhandle.  ,vith  fossil  fuei.s.  The  answer  of 

It  .seems  that  Britain  and  Ru.s.sia  had  a 
^eat.v  .^ome  125  years  apro  which  crave  thermo-nueiear 

British  subjects  —  that  is.  (  anadian.s — a  pp.p,.g^. 
preferred  position  when  jt  comes  to  deal-,  xjow  in  at,  t  o. 


Other  countries  also,  ineluding  getting  into  it.  For  here  we  can  tt"u’(tp>'-'Uorms.  earthquakes  and 
British  Guiana,  Bolivia.  Mexico,  make  available,  from  two  of  our^'^'’  winds.  Such  an  attitude,  if 
Salvador  and  Venezuela  have  resources,  a  product  that  will  be  genera.,  is  a  pretty  sober, 

been  the  beneficiaries  nf  Canadian  needed  hv  the  whole  world  in  jp. .  (ti'iving  moral- 

electrical  know  -  how.  through  icrca.sing  quantities  -  and  which  ' 

_ _ _ 1  _  -  ;/■  .  .  .  .  :  ".V  of  such  accirlonis  are  noil 


electrical  know-how.  through  creasing  quantities  —  and  which 
your  own  Montreal  F.ngineenng  if  we  are  not  prepared  lo  work! 
Company,  and  refine  it  oiirselve.s,  will 

In  addition  In  thi.s.  the  Can-  simply  enrich  others  who  are  so 


adian  government  has  dem-  prepared. 

« ith  fossil  fuei.s.  The  answer,  of !ppj,jpj,,p|^  interost  by  Cniiimho!  Third,  we  have  that  complex 


course.  IS  atomic  energy,  and  iiI-  pjap  fp  India,  Pakistan  and  something,  compounded  of  expe-  pf  blame 

timately,  perhaps,  thermo-nueiear  Ceylon.  .\s  markets  berome  open-  rience.  training,  skill  and  intiii-j  'I’hal  thev  e 


events  of  chance  or  fortune  but  j 
the  natural  and  often  inevitable  i 
sum  nf  human  behavior.  The  faelj 
of  being  unforeseen  does  noli 
imake  them  iinavoidahle  or  de- 


Thai  they  can  be  consistent! v 


('’■'S.'’'-  ed  to  us  in  other  parts  of  thr  tion,  which  i.s  widely,  if  inele-' avoided,  many  a  constant  driver 

N'ow,  in  all  of  this,  where  does  world,  our  engineering  and  manu-  ganlly,  called  ^"know-how."  In  has  proved  by  periods  of  twenty. 


complaint  tnai  na,-  cm.Muttiau.v  jum  w-  j  panhandle  traffic  problem. V-  L -  ;  V  ;  a.m  o-anu-  ^aou,.  va.,cn  ,  koow-oow.  m^nas  proven  py  penoos  o 

anon.  A  revision  of  the  Insurance  Act  ;  {’nited  States  bought  -Ma.s-  Manifestly  we|factunng  ability  will  prove  of^Canada  we  have  know-how  aboutithirty  and  more  years  without  I 

I’hich  would  permit  of  nrcpafpj-  ffppdom  1  e _  n _ loc--  \r..  l’h:-*,  *  favoured  and  fortiinate  na-  outstanding  assistance  to  other  electrieal  generation,'  tran.«mis-  a  single  one.  The  further  testi-l 


...  ,  ,  ..  -  i  r  J  1  rtiiruuivti  iiiv  V  luivu  -rirtiv.-'  miUKiii  .-im.'-  , 

Which  would  permit  of  greater  freedom  I  .re  *  fav 

for_,nsuran,-r  companie.s  in  the  matter  of  ^  tpn-m  ; 
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thpir  investments  doubtle.^s  would  ?o  far  [ 
towards  providing  (  anadians  with  a  •> 

jrreaier  ..take  in  the  industrial  future  of  ,  j,, 

the  coiinti  v.  dijrjrinjr  up  old  treaties  which  mipht  hap- 

I  I  .  L  a  I  hPR  ti!  contain  a  clause  that  could  be  con- 

Trade  Union  Abuses  And  stniod  as  beinp  favourable  to  us  four  pen-j*^"’"-'  eauon  m  pe  me 

I  _  ■  '  orations  later.  let  u.s  have  a  look  at  an-  "r  .self-satisfied 

thG  Economy  other  one  written  at  about  the  same  time./’‘’""‘  pi'cs'ent  advantage.s. 

Attention  is  drawn,  in  a  comprehen.sive  When  the  I’nited  States  boupht  Florida  The  world  is  m  a  state  of  dyna- 


t'on — in  power  as  well  as  man.v  peoples  a.s  wel 
other  things.  But  in  a  modern^  ❖ 

■vorld.  rhe  size  of  which  seems  It  is  vvell  1. 


that,  owing 


.sion  and  utilization  that  i.s  riv-i' 
ailed  hy  few  other  countries.  .And 'I 
as  our  own  atomic  energ.v  pro- 'I 


Before  we  jrel  Too  deeplv  involved  i„  '<>  he  .steadily  .shrinking  as  .sw.f,  to  currency  re.striCion.s.  mriff  sram  progre.s.ses.  we  are  gelting- 
diiririnjr  up  old  treaties  which  mifrht  hap-  interweaving  eeon-  ''cs"it.uons  and  other 

nen  to  contain  a  clause  that  could  be  con-  "'""'S  binds  it  together,  it  is  dan-  ma,-.:''n’oun,s  of  the  vital  know-how 

»  ,  ,  .  f  ut  *  e  geroiis  for  anv  ration  (o  be  *bo  *^Cts  are  virtually  elo.sed  lodav  toi"Pnn  which  the  world  will  be  | 

strued  as  beincr  favourable  to  us  four  pen-j^cous  m,  any  ration  to  be  the  -  HerenHir-.  tr...  . . -  ^i _ _ _ 


iCanadian  manufactured  goods.  In-  depending  for  its  fiittire  planning,} 
creasingly.  1  think,  this  situation  (design  and  development  of  atomic 
will  change  as  the  world  becomes  power  systems.  | 

more  and  more  electrified,  and  I  **•  *1*  1 


Ariiiaiid  DiimaiK,  i^l.P. 

Land  Surveyor  and  forestry  Engineer 
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brief  submitted  to  the  Ro.val  Commission  |  from  .Spain,  the  treaty  pave  the  Anier-,.nic  change,  m  all  .such  change  therefore  more  industrialized.  For  m  the  growing  w-orld  strugglei 
on  Canada’s  Economic  Prospects  by  the  '  icans  all  Spani.sh  territor.v  north  of  the 'wnada  must  keep  ahead  and  mustijt  j,  jj,p  ,^,3,  ^r  electric  power.  Canada  hold.s 

Canadian  Manufacturers’  Association,  to  Ri'i  tlrande.  Included  in  the  nphts  thus  play  her  part,  whether  she  doe.s  ,pp  hp^,  mai ket.s- and  the  size  a  key  position  it*is  important^ 
abll.'jes  of  power  on  the  part  of  certain  boiipht  was  that  of  eciual  posse.ssion  with  'his  well  or  pnorly  depends  on  nf  ,hp  market  is  almnst  a  fiinctinn  that  we  see  .just  how  significant! 


P.  S.  ROSS  fir  SONS 


trade  unions  such  as  Ihc  check-off  sys¬ 
tem  ;  callinp  of  strikes  as  a  result  of  juris¬ 
dictional  disputes  and  secondary  boycotts. 


Spain  of  \anC0IUei  Islanfl.  which  todav  hn  clear  in.sight  as  to  lust  what  of  the  degtee  of  inriu-'liialization.  this  position  is— and  that 
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would  be  half  of  \’ancoiiver  Island. 


that  part  can  and  shniild  be. 


the  world  becomes  electri-  il  to  thr  benefit  of  ourselves  and' 


Do  V,  p  want  to  lenepotiate  .some  ancient  First  of  ali.  U  .-eems  to  me  t.iat  fied.  trade  will  inerease.  With  in-  the  free  v^-orlH.  in.sofa 


There  are,  the  brief  also  points  out.  too  |  treaties  and,  a.s  a  result,  hand  ovei'  the  in-  internally  Canada  must  look  eon-  creasing  trade  --  if  we  play  our  skill,  our  wisdom  and  our  op- 
man.v  instances  of  law  enforcement  apen-  ■  effable  Britishness  of  Victoria.  B.(  .  to  the  .slantlv  to  her  own  leadership  m  cards  right-  more  and  more  mar-'portunitirs  permit  US  -so  to  do. 
cies  beinp  remiss  in  failinp  to  enforce  the  |  Yankees — plus  some  of  the  other  choice  ^  -  _ — 

labour  laws:  particular!,)'  that  in  respect  ■'^pots  on  the  Island— for  the  sake  of  ho¬ 


of  illepal  picketinp. 


inp  permitted  as  a  ripht  rather  than  as  a 


“We  resi-)ectfully  siippest.’’  the  brief  privilepe  to  cross  the  dismal,  fopboiind 
ivs.  “that  these  matters  constitute  a  i  rocks  of  the  .Alaska  Panhandle? 


TEMPUS — The  Ottawa  Scene 


serious  indictment  of  the  way  in  which  i  If  people  who  dip  around  in  hi.story  sideration,'  before  the  cabinet 

not  a  few  unions  operate  in  f'anada  toda,)'.  i  woulfl  onl.)'  po  the  whole  hop,  fewer  poofvj  approve.s  of  the  budget,  a  poli- 

Wp  further  suppest  that,  while  the  Asso-  .suppestions  would  he  mafle.  P.ven  Bruce,'  iical  minded  pruy  council  may 
ciation  does  not  look  with  favour  upon  1  Hutchison,  (  anafla  s  Historian  Laureate,  try  |o  hack  away  at  a  tax  cut, 

lepislation  as  a  solution  to  collectiie  bar-  .slipped  upon  that  one.  and  could  .cuccccd. 

paininp  prohlems,  it  i.s  inevitable  that  Df  coiir.ye  there  i.s  nothinp  romantic 


tContlnued  from  Page  1) 

Scotia,  hitherto  haras, 'cd  over 
a  sure  fire  victor.v  theme,  now 
ha.s  one  .All  he  has  to  do  is  to 
pick  the  right  time,  go  to  the 
countr.v,  and  he's  in  again. 
Newfoundland,  of  course,  will 


lepislat  ion 


he  enacted  I'estrictinp  about  a  country  expandinp  into  a  con-i  it  took  them  .so  year 


health  insurance  will  cost  too 
much  hut  chances  are  that  eco¬ 
nomy-minded  long-geared  Pre¬ 
mier  Alex  Matheson  will  be 
shamed  into  il.  For  the  pro¬ 
vince  whose  motto  is  Par'’!  .Sub 


union  powrr  jf  such  power  continues  to  be  |  tinental  empire  hy  bloodless  purchase;'  it  hut  the  l.iberals  finally  kept 


into  the  health  insurance,  i  Ingen, i  is  hardly  ready  in  its 


abused  to  the  detriment  of  the  public  particularly  when  it  was  so  eas,\-  to  have  'heir  pmmi.se.  Canada  is  going 
interest.  one’s  hankers  buy  a  few  thousand  foreipn  eet  health  in.surance.  .Sami 

“Unions  can  avoid  such  restricti\r  lepis-  conscripts  to  be  employed  in  conquerinp  Paul  the  Martin  will  deliver, 
lation  by  policinp  their  own  policie.s  and  j  various  empty  or  already  occupied  space.s.  Way  back  in  19I9.  an  up  and 

conduct,  by  actinp  more  responsibly,  and  '  -  ,  young  Liberal  called 

by  carefullv  api'i'aisinp  the  effects  of  their  r  s.  r  x  r  x  kit  *  '  promised  a  lot 

policies  upon  the  public  interest  ”  Curt  ComtTients  OH  Curreut  Attairs  fe  managed  to  get 

It  will,  of  cour.se,  be  charped  hv  the  ,  The  resicmalion  of  British  Columhia’s  insurance  to  the 

trouble  makers  in  the  ranks  of  the'trade  !  Min  s  er  of  Lands  und^  charpes  of  brib-’  ^ 

-h-, .MHn"faciure,-c :  ihour-hAhat  Social  "1:12 

A.ssociation,  as  the  mouthpiece  for  indus-  ('perjjt  povernments  have  been  unfortun-;  to  get  gnin->.  But,  always  the 
try.  can  hardl.v  he  accepted  as  an  unpre-  ,  jp  jhpjr  relations  with  business  in  ma.dnr  at  ri7ng  the  right  thing 
jtid.ced  authority.  I  his  on  y  partly  f^heir  provinces.  I  a.  the  right  time,  he  wrapped 


Curt  Comments  on  Current  Affairs 


They'll  do  it  fnr  no  other  rea.son 
than  that  .toe  teUs  them  to; 
anyway,  what  did  Newfound¬ 
land  ever  pa.s.s  up  that  was 
free. 

Confedeiation  is  away  ahead 
of  Santa  Claus  down  there  in 
the  Land  of  God. 


try.  can  hardly  he  accepted  as  an  unpre¬ 
judiced  authority.  This  is  only  parti, v 
frue.  Thp  prime  concern  nf  the  U.I\T.A.  i.s 
Ihe  economic  well-beinp  of  Canada;  some- 
thinp  fhal  is  of  quite  a.s  vital  interest  to 
(he  worker  a.s  (o  the  employer.  .And  the 
brief  emphasize.s  that,  if  trade  union 
abuses  are  permitted  to  continue,  they 
cannot  hut  have  serious  economic  con- 
.spqurnces  sooner  or  later. 

The  submission  of  the  (’..M.A.  stresses 
(he  point  (ha(,  there  are  many  union  leafi¬ 
er?  who  are  full,v  conscious  of  (heir 
responsibility  (oward.s  the  country  and  the 


Minisier  oi  l^arius  un, ler  ciiaiges  m  orii;-  .sremed  to  have  taken 

ery  pives  rise  to  the  thoupht  that  Social  tj,p  prime  .Minister  a  long  time 
Credit  povernments  have  been  unfortun-;  to  get  going.  But,  always  the 
ate_  in  (hmr  relations  with  business  in  ma.der  at  doing  the  right  thing 
their  provinces.  I  at  the  right  time,  he  wrapped 

*•'  *•*  up  Unemployment  in  one  day 

A  Dresden,  Ontario,  restaurant  owner  'he  war-time  se.s.^on  of 

has  been  fined  .S-5n  and  costs  after  havinp 


been  found  pnilty  of  practisinp  racial  dis-  '"'’’bor  firms  nor 


crimination.  The  costs  totalled  $619;  '"’b 

hence  the  restaurant  owner  is  mulcted  of 

$669.  Mavbe  that  will  teach  him  (hat  ’’b'-s'ies  have 

.southern  ‘Ontario  is  not  the  .southern 

L  nited  States.  Onlarin  going  to 

come  in.  it  is  actually  claiming 
Threat's  emanatinp  from  the  Canadian  parenthood  And  it  is  a  good  bet 


community;  and  it  quotes  one  a.s  sayinp  p'ederation  of  Mayors  and  Municipalities  that  the  Liberals  wui  get  pu- 


Finallv,  there  should  be  no  ,  ^ 

.  .u  ,  i  "''9  g'vc  Ibe 

trouble  with  the  western  pro-  }  , 

Vinces.  Premier  Douglas  (Honey  ;  '  .  ’  , 

r,  ^  ...  Meanwhile  i 

Boy,  Campbell  of  Manitoba  '  ... 

,  ,  ,  '  .  ...  I  and  last  ronlf 

would  he  for  health  insurance  |  ,  „  . 

...  ■  I  '"’b  St.  Laure 

lusi  to  oblige  the  Prime  Mini-  ,  , 

;  ,  ,  !  eon  lest  the  1 

ster,  even  if  he  were  not  con-  .  . 

,  .  .  ...  will  Uncle  Ln 

vinced  it  were  a  gon-i  thing  | 

.Any  conjectural  demurring  he 

might  make  would  be  due  in  I''  1*1  • 

his  .Scottish  upbringing.  As  Wir  11(01101*1 

Sa.skalchewan's  Sociali.st  pre- _ 

mier,  Hon.  Thomas  Douglas,  ;  PFOPLF  IN 

health  insurance  is  up  hi.s  alley.  .  .  ,  , 

^  u  ,  .,1.  ,  ■  'be  latest  fi] 

One  cannot  vouch  for  Alberta.  . ,  „ 

,  ,  J  J  .  'he  Dominion  I 

hill  they  are  stale  minded  nut 

.  1  u  J  show  that  the 

there  when  it  comes  lo  a  hand 

(su,  Ditto,  W.  A  C  Bennett,  the  ;  by  Can, 

ebull.ent  Premier  of  British 


own  mind  to  pay  the  shot  fnr 
health  insurance.  Rut  they  will 
be  more  or  less  obliged  to  come 
in. 

All  this  w’lll  give  the  Liberals  \ 
a  great  platform  next  election. 
They  will  go  to  the  country 
again  and  will  win  by  10  seats  1 
les.s  than  they  did  in  19.5.1,  This  |? 
will  give  the  Grits  about  160  ' 
scats.  * 

Meanwhile  il  will  be  the  third 
and  last  contest  brtw'een  Drew 
and  St.  Lauieni  Drew  will  not 
contest  the  1961  election  nor 
will  Uncle  Louis. 
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Edilorial  Forum 


PKOPLK  IN  GLAS.S  HOUSES  I 
'I'hr  latest  figures  published  by 
Ihc  Dominion  Btireaii  nf  .Stati.stirs 
show  that  the  value  of  goods  im¬ 
ported  by  Canadian.^  continues  lo 


that  “we  mu.st  rnnHuct.  nur.'5plve.«  in  a  way  '■  of  .■special  municipal  taxe.s  on  motori.sts  ple.ssis  on  the  dotted  line.  Only  j  Columbia,  incidentally.  Cecil 

that  shows  we  are  an  integral  part  of  the  ‘  provide  food  for  thought.  Taxing  author-'  it  win  he  a  face-saving  deal,  !  Bennett  win  be  re-elected  by  a 

rommunitA'.  We  must  take  more  and  more  '  ities  .should  consider  whether  or  not  they  perhaps  under  a  different  name.  bigger  majority  than  ever  when 

responsibility  for  the  welfare  of  the  coun-  i  are  in  danger  of  killing  the  goo.se  that  The  other  provinces  —  nr  at  he  goes  to  the  country.  His  ad- 

try  as  a  whole.  We  must  not  think  of  our-  lays  the  golden  egg.  Fact  should  not  be  less,  their  gmernmeni.s  aie.  of  lecives  are  reckless  but  his 
.selves  as  a  class  apart.”  !  oierlookod  that  motorists  are  paying  a  course,  hungry  for  health  in-  poiine.s  are  .safe. 


!  Fared  with  figures  of  this  kinrl,| 
it  IS  clear  that  Canadians  are  not; 


TO  2  MILLION  CAHADIAHS 

dip] 


t.rv  as  a  whole.  We  must  not  think  nf  our-  lays  the  golden  egg.  Fact  should  not  be 
.selves  as  a  class  apart.”  io\erlookod  that  motorists  are  paying  a 

F'or  obA'ious  masons  (here  ha.s  beeii  no  |  substantia!  “hidden  tax”  on  their  gasoline! 
indication  that  government  authorities,  I  con.sumption.  1 


Thu.i  Premier  Hicks  of  Nova 


bigger  majorit.v  than  ever  when  pa.ving  their  own  wa.v.  a.s  far  as 

hp  goes  to  the  country.  His  ad-  ^  balanced'  trade  is  concerned.  In  Tk /f 

.Ipctives  ar-p  reckless  but  his  fact,  it  is  rather  complacent  fot  j  JtSANK  OF  iVlONTREAL 

policie.s  arp  ,safp.  Canadians  to  speak  cnttcall.v 

That  leave.s  Prince  F.dward  i  about  the  precarious  prosperity  _ 

»  u  .  WOBKING  WITH  CANARIANS  IN  EVE2V  WALK  0'  IDE  SINCE  tl'F 

Island.  They  think  there  that  [of  Luropean  countries,  when  we' _ _ _ _i2j 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Hudson  Boy  M.  and  S.  | 

WniiM  you  artvisf  mp  to  srllj 
i«omp  shaips  o(  HuHson  Bay  Myi-': 
JME  stork  which  I  have  held  forj 
only  ahoiil  two  years  *nd  for 
which  I  paid  just  a  little  more 
than  $4(1  a  share.  1  could  make  a; 
very  nice  profit  by  sclline  at  this 


^  I  with  the  result  that  the  boat  may  javailable  today  which  ’offer  »  credded 

HIlVTCi  TO  TIVVIT' ^ITAR  Cl  I ..  investment  recommendations 

niiy  1 1:5  v  i  unn  |  . . . .  comments  &  analyses 

- - - - - ''per  cent.  This,  of  course,  is  a  ^  f'""’  - J  .shields  &  Co.  M 

"  “  iJanuary  19.V5  to  October  19.5.V  In  gather  meagre  rate  of  return.  Not  '"‘ni'm  Co.  of  Canada  4'2's  of  73.  ,  ,u  mining  compan.v 

INQUIRIES  from  subscribers  U  . .  imag.e  leic  vl  ic  ii  nominion  Tevlile  4  s  of  'fifi  Mas..  ‘Ma.ssv-Harri.s-Kergusnn  ’  A  ■e.  very  detailed  study  of  this  com-  able  speculative 

regard  to  their  investments  quarterly  rale  as  overlooked,  however,  is  the  .  ..'  ,„  '  view  of  this  company  is  available  pany  in  which  fhe  outlook  for  th^  'dre.ss  C.ieenshiel 

d  problems  or#  invited  An-  ‘"creased  to  25  cents  a  share  frornfa^t  that  the  yield  basis  on  your  'Cy-Harris  ,i  s  ot  h,  ano  rower  Lawson  *  Co.  Ltd.  meat  packing  industry  as  a  whole  Ririg.  Montreal. i 

srs  ore  based  upon  informo-  22V2  cents  a  share  that  had  been ' „,iginal  purcha.se  price  of  about  Municipals  Toronto.  Convertible  preferred  a.-  is  also  reviewed,  i  Address  A. . 

FINANCIAL  ipaid  on  the  i.ssue  since  the  split  ,^0  a  share  is  about  4  per  cent.  considering  are  Kdmonton  pi'i'sen  time  Toionto'i  of't^'scoinpanv 

lAES  believes  rehoble,  foir  and  | in  the  shares  at  end  of  19.50.  !  _  .  .  3^  s  of  71  and  Regina  ■T'l's  of  i  ‘ir.  r-,,'  '  .%  a  a  cu..  j,. 


credited  against  investment  income 
for  tax  piirpo.ses  is  aiailable  from 
Pemberton  Serurities  Ltd..  418 
Howe  Street.  Vancouver.  B  C.). 


time,  and  I  gather  from  what  IJ  sibility. 


]  in  regard  to  their  investments 
ond  problems  are  invited.  An- 
'  swers  are  based  upon  informa- 
I  tion,  which  THE-  FINANCIAL 
I  TIMES  believes  reliable,  fair  and 
unpreiudiced,  but  beyond  the 
!  exercise  of  core  in  securing  in- 
;  formotion,  THE  FINANCIAL 
TIMES  connot  assume  respon- 


I  ••(leco  Mines":  A  review  of  this 
compan.v  i.s  aiailanle  from  lireen- 
shields  A  Co.  Montreal.  This  nev 
mining  compan.v  offers  considc'-- 
"Massy-Harris-Kerguson"’  A  "e-  very  detailed  study  of  this  com-  able  speculative  attractions.  i Ad- 
view  of  this  company  i.s  available  pan.v  in  which  fhe  outlook  for  th"  'fi,.pa.s  CIrecn.«hield.s  A  Co.  Aldrcd 


in  the  shares  at  end  of  19.50. 

It  w'ill  be  seen  that,  w'ith  the!  -■  -  •  ^  j  219  Ray  Street,  Toronto. 1  |  -steep  Rock  Iron”  This  com-  The  letter  also  deals  with  Bond 

'succe.ssive  gains  in  earnings  dur-  tompany  i"‘‘  -phe  Ma.s.^qiv-Harris  bond,  a  ❖  ❖  ❖  pane  is  reviewed  in  a  bulletin  irend.s  and  investment  opportun- 

vo=,..  fho  Hivi  "Showed  a  wide  expansion  in  net  g  ,  u.p,  3^’  indicated  vield  "■‘■'anada  Packers"  R.  A.  Daly  A  fi-o,,,  McLeod,  Voiing.  Weir  A  ("o.  itie.--.  1  Address  Western  City  Com- 
|ing  the  past  thiee  yeais,  the  divi-  j.  L.„|iTpa,.p(i  with  pre-  ,  ,  ,1  *'"■  Toronto  have  made  a  |,td.  Toronto.  Operations  of  Steep  pany.  Ltd  .  .544  Howe  Gtreet,  Van- 

dend  rate  on  the  common  stock  t-i7i';Qn  nearly  4'2  per  cent,  the  .wo  -  .  .  ,  ri.vvi.'rii.-«  Rock  feature  stead  ily  increasing  couver,  B.C.  1. 

has  also  been  increa.sed.  ;  vtou.s  year  at  $.i.471.2. 0  qual  to  ,^p  vvc'm\  n  Canadf'Bre'i'vcnPs  I  td  profit.s.  The|  ❖  ❖  •> 

Moore  Corp.  subsidiaries  oper-i^'"®^  «  Hominion  I’exttle  bond  give  ^dvise^  that  Tt  wee, long  term  outlook  i.s  rcga,  ded  as  ..,,1,3, „  vVYIke.-Cooderhan,  A. 

..e .  ,o,».  o,  ,2  o,  whiov-”  "f .,u.i  ,„h  , .  -nj  »•  =«  sr.ilf "iv,. 

16  are  located  in  the  United^”  ®  Kvhile  the  Power  Corp.  bond  inii .'tiant  to  the  toin ei >mri  of^de^  ,  ..Service.  Toronto.  Among  other 

States;  and  over  8.5  per  cent  of|  Dofa.sco,  in  recent  years,  has  yields  a  little  belter  than  4  Pf’‘V and  173.26o' shares  in  *>  <'  iitcms  discus.srd  is  the  Bank  of 


$20  a  share  is  about  4  per  cent. 

Recently  published  annual  re¬ 
port  of  company  for  year  195.5 


44  King  Street  \Vc.s 


tractions  at  the  present  linie.  Toronto. 
I. Address  Moss,  Law.son  A  Co. 


"Page  llersey  Tubes"  ;  A  review 
of  Itiis  company  i-  available  in  th* 
Western  City  letter  of  pebruarv. 


Ltd.  219  Bay  Street,  Toronto.  1 


poll  VL  cu,.,p«..v  Mas.^qj -Harris  bond,  a 

showed  a  wide  expansion  in  n^t  sn’  indicated  yield 


have  read  from  time  to  time  in,  Inquiries  must  bear  the  signa-  (jgg„  increased 

,,  .  .  ture  and  oddress  of  tne  writer  m  ^  .  .. 

the  eolumns  of  the  Hnaneial  Q^der  to  receive  ottention.  An-  ■'“'bsidii 

Times,  that  you  have  doubts  as;  swers  thought  to  be  of  public  *  total  of  22  plant.' 
to  vi'hether  the  present  price  for:  interest  will  be  published.  16  are  located  in  t 


to  w'hether  the  present  price  for 
copper  will  hold  up. 

P.P. I,.— Montreal. 


swers  thought  to  be  of  public  "f  22  plant.s,  of  which'^”"  ’-'4'-“’*  a  yield  of  approximately  4 '2  and  14,  2.6.50  shares  were  issued 

interest  will  be  published.  16  are  located  in  the  United | ®  Kvhile  the  Power  Corp.  bond  Piusuant  to  the  conversmri  of Je- 

Stomped,  oddressed  envelope  or  jstates;  and  over  8.5  per  cent  of|  Dofa.sco,  in  recent  years,  has  yjpifj.s  a  little  belter  than  4  Pf’‘V anVl7*5.26o' sha'ics  in 

postoge  should  occompony  all  company"s  bu.sine.ss  is  tran.sactcd. carried  on  an  exlcn.sive  program  cent.  ithe  trca.sury,  _ 

_  the  latter  country.  5Veight  of  of  plant  improvements  and  addi-  —  --  - 

.  _ .  ,  .  .  .  .  opinion  i.s  that  induslria!  and  tions.  Of  primary  importance  has '  fTios  o,  ,ciMrec  a^th/.-tw  i,e  ootr-rc  PtcictXiO.l 


At  current  market  of  |  .  opinion  i.s  that  induslria!  and  ■  tions.  Of  primary  importance  has 

t’hp  ^fork  f>f  Hiiri^on  Rav*  ]\4ininpi*^^  DP|finnjn(f  Of  jPn4  butt  With  dP*  ,  ..  i_  •  •  •  .  j  4"  * 

rnp  STOCK  ni  niinsnn  »ay  iviinmg.  ...  busine.s.s  conditions  in  general , been  the  bringing  into  production, i 

and  Smelting  Co.  Is  close  to  itsi  “t  the  mine  .still  continue  active  during  at!  late  in  19,54  of  a  new  oxygen  .steel  1 

all  time  high.  However,  it  i.s  worth] "^'4'  "re.  ‘t  i--!  obvioms' current]  making  plant,  which  has  re.sulted 
poling  that,  on  the  $.5  a  share  ‘b«f  the  mam  mine  still  has  »  year;  but  forecasts  as  to  the  trend  |  in  materially  increased  rate  of] 
paid  in  regular  dividends  and  leasonably  long  life  ahead  of  it.  business  in  the  second  half  i  production,  improved  the  qualilyl 
extra  for  19.55,  the  stock  provides  t"  addition  to  the  Flin  Flon,  com-  pie  cautious.  Thi.s,  it  should  be  of  steel  produced  and  effected] 
a  .yield  of  around  7’i  per  cent.  P^ciy  has  several  other  properties  remembered,  is  election  year  in ' considerable  savings  in  costs.  As] 
It  i.s  true  that  Hudson  Bay  Min-  approximately  the  same  vici-  the  U.S.  —  always  an  important  part  of  a  plant  expansion  program; 
ing  has  traditionally  been  a  highi "'bich  are  prospective  pro-  factor  in  the  trend  of  busine.ss  inj  undertaken  t^ards  the  end  of" 
yielding  i.ssue.  particularly  in  dimen.sions.  that  country.  :.last  year,  company  is  doubling] 

yP3|.j.  ripw  ore  devel-|  "•'‘S'nal  purcha.se  It  appears  to  u.s,  however,  that  the  oxygen  steel  making  capacity.] 

oped  'at  the  Klin  Flon  property]  b''"''*'  40.  the  stock  p,o-  the  .shorter  term  outlook  for  busi-; 

'all.ng  sho,t  of  the  volume  of  o.eH'*”  y""  "'‘tb  a  yield  of  12‘i  bardly  enters  into  youi 

handled,  but  the-mine  still  ap-j b'’>’  eent  on  the  ,$5  a  share  annual  .  jconlinuing  at  a  high  level  and 

pears  In  have  a  reasonably  long!  b''''bend  rale.  On  a  yield  basis  ^  b  '  ‘‘ j  that  production  of  rolled  product? 

head  n  it  anrrnvo  L  has  eon.scquentl V,  it  appears  t„  very  clo.sely  economic. ^^p 

lifr  ahran  of  jt,  and  company  nas  conditions  on  the  north  American!  .  .  .  ,  , 

worthy  of  retention.  .  ,e  *u  ♦  year.  Jho  steel  foundry. 


BUSINESS  ACTIVITY  VS.  STOCK  PRICES 

~~i I 

iojvipuoTiUALjjoas  ,  j  I*  r*i,Hr 


I  -Argus  Corp.""  A  prospectus  is'Nova  Jk-otia.  'AHbress  Ca".  Ru.s- 
Yvailablc  from  W.  C.  Pilfield  A  mc.ss  .Service.  4  Richmond  Street 

I  Co.  Ltd.  Montreal.  This  is  in  con-  Last,  loionlni. _ _ 

Incction  with  the  additional  issue 

of  cum.  preforred  shares  which  -  , 

aie  currently  offered  at  par  i$.5fli 

to  yield  .5L,  ,.\ddrcss  W.  C.  Pit-  lATfST  KFOtT 

field  A  Co.  Ltd-  23,->  bt.  James 

Slreel  West.  Munireal.i  r  -  )  ‘  - - -  it» 

tw  •••  latoM  lapaM 
sHtd  et 


‘  '  I  esTwOWD  4  POOsj  e.OLX:! 


other  'hets”  which  might  prove: 
of  considerable  future  value  in 


continent.  If  we  can  assume  that, 
irre.spective  of  temporary  checks 


which  was  the  one  depaitmenti 


Early  U.S.  Oil  Price  Boost 
Likely;  Canada  May  Follow 


,,  ,  'Moore  Coraoratian  L  u-  u  j  j  u  show  a  lower  rate  of  produc-,  ®''  FRANK  K.  WOODFIN 

the  way  of  earnings.  ivioorc  worporarion  U„  w'hich  industry  and  business  .  ,  ,  v  i  -i-i  ,  i„  „  .  ■  j  tv,,! 

.  ,  ,  ■  J  .u  lion  last  year  as  compared  with  New  York  —  1  hr  petioleum  in-'was  indicated  that  the  timing 

Company  reported  for  the  firstj  have  .some  shares  of  MoorP|may  be  subjected,  the  bror'b ,  |,pp(^p^  ^ppH  ahead  at  b“-<l'".v  ha-'' -‘‘"b.lPCtcd  lo  great  was  not  predictable,  and  that  m 

/.r  (Uic  ocii  Corporation  which  1  have  held  for  .American  continent  Is  going  to  "  disappointmcni  over  the  presi-  any  e\enl  the  long-lerm  cour.se 

nme  months  ’  '  7  some  yea,-.s  and  which  co.sl  me  continue  to  expand  over  the  next ' b''"'  '"apacty.  .hontial  veto  of  the  natural  gas  of  crude  prices  has  been  iipwaril 

matpH  npl  pprnincs  morr  tjian  50,  j  .  L  ^  von  arr  nrPnavf'H  tn<plt  bill.  While  11  I.s  po.«:.«;ible  thai  I(?gis*  T  hp  wage  increa.^e.c  may  wrii 

per  rent  -reater  than  for  eonp- ” sha,-P  (decade -a  not  unreasonable  as-'  .'ou  aic  picpaied  to.^cll  objectives.  ,,pa,-k  an  earlier  price  hike  on 

^  iThey  are  nnw  selling  at  about  $42  sumption — the  stock  would  seem  reinvest  the  proceeds  in  fixed  which  the  President  said  he  crude  than  had  been  believed 

ppondtng  period  of  last  -year  at|^  ^  would  appreciate  to  be  well  worth  retaining  for  income  securities,  we  can  see  wa.s  in  agreement,  may  eventually  likely. 

-nuivalont  of  .$,5.26  a  sha,-e  "" 'your  advice  as  In  whether  ornot  I  growth  potentialities.  i  little,  if.  any  ad  vantage  in  letting  be  forlhcomiiig  there  is  little  hope ,  Statistical  Position  (lood 

.slock.  This  compared  with  por  ,  _  j  „„  nofa.sco  holding.?  be  ^  the 


nine  months  of  this  year  esti¬ 
mated  net  eai-nings  more  tjian  .50 
per  cent  greater  than  for  corip- 
sponding  period  of  last  'year  at 
enuix'alent  of  $.5.26  a  shaie  on 


to  show  a  lower  rate  of  produc-,  “I'  rKAN^  r.  wuuoriei 

tion  last  year  as  compared  with  .New  Y'ork  —  'The  petroleum  in-'was  indicated  that  the  timing 
19.54  was  booked  well  ahead  at  Hustry  has  been  .subjected  10  great  was  not  predictable,  and  that  m 

di.'sappointmpni  over  the  presi-  any  e\’enl  the  long-term  coui.'.e 
about  75  per  cent  of  capacity.  irlcntial  veto  of  the  natural  gas  of  crude  prices  has  been  upward.! 
Unle.ss  vou  arc  prepared  to  .sell  ‘’i"-  While  it  is  possible  that  legi.s-  The  wage  increa.ses  may  we.li 
lation  for  the  same  objectives,  spark  an  earlier  price  hike  on; 


‘"Pembina  Pipe  Lino"’  A  bulle¬ 
tin  from  .51.  Oliver  A  Co.  Ltd. 
describes  this  pipe  line  vhich 
serves  tlie  largest  producing  oil 
field  in  C"anada.  Karly  capacity 
o|)ciation  rale  is  expected.  1  Ad¬ 
dress  ('.  M.  tiliver,  821  West  Has- 
j  tings  Street,  Y’atuouvcr  B.C.  1 

I  ‘'('assiar  .Asbestos"'  .A  revieu 
Ilf  this  com|iany  has  been  inepai- 
ed  by  .Mi-Lcod,  Yniing,  Weir  A 
l("o.  Ltd.  Toronto.  .Substantial 
|eai, lings  are  now  being  expected 
I  from  this  cotnpany.  i.Address  .Vic 
Lend,  Young,  Weir  A  Co.  Ltd.  .50 
King  .Street  West.  Toronto.  1  i 

‘'Incoiiie  Taxes"":  .A  list  of  stoi-k? 
on  «  hirh  Hepletinn  allnwaii.  e  is 


CALVIN  BUUOa 


.stork.  This  compared  with  per,  should  sell  the.se  shares  andi  _  jso  of  your  Dofa.sco  holding.?  ["f;  ^  Much  will  depend  on  the 

share  earnings  for  the  whole  of  ,3,,,  them.-N.T.A  ,  Dom.  Foundries  &  SLeel  "^“-V  be-probably  will  be  |.ema.ns  unchanged  '  from  what  on' maintenance'’ ot^fhe 

19.S4  equivalent  to  $4.66.  jToronto.  j  ,  ^ave  .some  .shares  of  Dominion'-''’"''-"‘''biale  fluctuations  in  the  P  ‘'2  'A.^aV'the''  FPcTas  vurrenl  relatively  favorable  sta- 

Year  ju.st  ended  has  beer,  a  At  prevailing  ma,-ket  of  around  and  Steel  which  1 1 ‘be  .slock  m  .sympathy  77777/77, li^  po.siUon.  Colder  -  than - 

rood  one  for  the  ha.se  metal  pro-,41-4P2  the  stock  of  Moore  Cor-  bought  only  la.st  year  and  for'^bh  general  stock  market  condi-  dent  producers  covering  gas  f?'‘"l;7'7iea'trv  impn.ve^^  po.si- 

ducers;  this  being  particularly  the  poi-ation  Ltd.  is  only  slightly  be-  ^.^ich  I  paid  about  $20  a  share. : but,  assuming  tliat  it  was  mtcrslate  iransmission.  healing  oil.s,  with  distil- 

ense  with  copper  producers— and  low  its  all  time  high  of  42'2.  n-upv  are  now  selline  at  ahniit  t-in ' pm"ehased  originally  as  an  iinesl-  Meanwhile,  prospects  for  thejiates  recently  aboiil  5,7'^  above 

toe  Flin  Flon  mine  of  Hudson  Bay'p.stablished  in  December  of  ^  share  and  I  ha  ve  been  consider- ] I"*'  po.ssibililie.s,  it  ons*'  Jo^vn'‘' about  ‘'1^%' 

is  a  copper-zinc  deposit.  There  i.s  On  basi.s  of  the  $1,4.5  a  sharejj^g  whether  I  .should  not  .sell  mv^PPP^'-''  b*  ‘bat  a  hold  rather  ing.  The  recent  round  of  wage '^axoline  inventories  are  about 

rr,  evidence,  .so  far,  of  any  change  di-'tributed  on  account  of  ISi-^ahares  and  take  the  profit  that  ‘b""  “  would  be  indicated.  1 7‘"'''777n;ed''FX' ua'iw  1  mid%Yb‘ ' 

,  4  lu  u  *  t  •«  ODPrations  in  the  shaop  of  divi-  _  ”  '•  rooiiiaiN  l  <ina  roD  this  is  iu»l  consiaerod  out  -Yf 

.-if  notp  m  the  base  metal  situa-  .  .  .  is  offered.  Kindly  advise  me  in  fruary  15  by  ail  ihe  rnaj<n-  ijiu» 

lion.  opnds  and  extra,  the  yield  at  cur-l^^.^  connection!  'Loblow  Leased  Prop's  |panics  has  contributed  to  con*j  xhe  Bureau  of  Mines  estimale*; 


tion.  U.>  niHi  rAiid,  inti  yifiu  connecUon  'Loblow  Leased  Props  {panics  has  contributed  to  con-i  ^lie  Bureau  of  Mines  estimate'; 

^  rent  market  is  only  about  3t2  per  lu  n  1  t  u  u  j  /siderable  discussion  in  the  oil  .j,^l  dome>tiv  demand  for  1956 

It  IS  worth  noting  that  Hud.son  Assuming,  however  pav-  M.C.P.-roionlo.  |  I  have  been  offered  a  bond  of  ,ountry  about  the  possibility  ofL,.,;,  be  no  4  5Y  over  19.5.5,  to  an 

Pay  maintained  the  .$4  a  share  ^f  the  2n-cent  extra' which  P'"ofi‘  "f  approximately  oO  I.oblaw  Lca.sed  Properties  Co,  a  hike  in  the  crude  and  produels  8.727,000  barrel  a  day  average. 

regular  annual  dividend  rate  on  u  .  k  a-  .  -u  ,  a  r  .u  ,  P®'"  within  a  year  i.s,  it  mu.st]which  w-ould  give  me  a  vield  of  P‘"ife  structure.  Costs  of  again.sl  8.351.000  barrels  a  day  for 

reguiai  annual  ni.inrnn  laie  on,bas  been  distributed  for  the  past  T  ,  ^  I,  ,,  ,  ’  ,  lals  likewise  have  continued  lo  ,,  hich  was  a  7.77  increase 

Ms  storir  from  1948  to  end  of  last  fmir  v<va»c  tntai  rfichiirc<»mAnfc  rtrt  admitted,  lemplinsf.  However,  about  4  2  per  cent  and,  as  I  have  advance.  In  view  of  the  deepei  mai. 


f-acfiiiai*  annual  d!\'idpnH  rale  on  u  ^  u  j*  *  'u  •  j  /  .'P^t  cent  wiinin  a  year  is,  ii  m  u.s  I  j  w’h  ich  w’ou  Id  Si  ^  c  me  a^‘ieldof^,  ...  .*  j 

TPsuiai  annual  ni\inrnn  ihip  been  distributed  for  the  pasti*'  ,  .  ‘1,  !  ial.s  likewise  have  C(Ynlinued  lo 

H.s  stock'  from  1948  lo  end  of  last  four  years,  total  disbur.sement.s  onT®  ‘empling.  However,  about  4'2  per  cent  and,  as  I  have  advance.  In  view  of  the  deeper 

rear;  and.  during  this  period  there'account  of  19.56  would  be  $160l‘^®  question  as  to  whether  yoilbeen  looking  for  a  good  invest-  drilling  required  in  the  search 

were  .several  years  in  which  the  a  share,  on  which  the  indicated ! DP'T'in.on '  menl  which  would  yield  me  bet-^for  7 

market  for  base  metals  was  notjvield  would  be  appioximately  3’» holdings  depends  en-  tei  than  4  pei  cent,  I  would  be  (be  cost  "f  finding  new'  or 

r.artieularly  profitable  for  pro-  per  cent.  ‘b-ely,  it  appears  to  us.  on  you,  glad  to  have  your  views  on  this  is  rising. 


ucei-.s.  Extras  of  $1  a  .share  were-  Earnings  of  Moore  Corp,  have^''^'"'**  '-PP“‘‘‘^"n  P‘"cnase. 

Hh  in  addition  to  the  regular  $4  •"'hown  sucee.ssive  increa.ses  for  the  '^  acquired  these  shares  as 


original  approach  to  this  purchase,  bond.  .S  .M  C. — Hamilton. 

If  you  acquired  these  share.s-as]  i,^,blaw  Leased  Properties  Lid. 


advance.  In  view  of  the  deepei  ]954. 

drilling  required  in  the  searchj  Refinery  sprearis  improved  fur- 

for  oil  in  the  LhS,,  as  well  a.s  the  .ber  in  January,  reflecting  the 

more  e.xpensLe  offshore  opera-  increases  011  heating  oil  and 

tioii.s.  the  cost  of  finding  nCvV  or  e  helteinieiU  in  a\eiagc 
is  rising.  'jiiees.  The  up.grading  programs 


The  extent  of  a  juissible  ci'uJi'  iif  major  companies  continue. 


PlH  in  addition  to  the  regular  $4 -"bown  sucee.ssive  increa.ses  for  thej  Loblaw  Leased  Properties  I-‘d  ' specuUt'iom '*'but'%ome  industry  19.56  are'  tentatively  expected  to 

9  share  annual  dislributions  in!P‘’'‘'‘  three  years,  having  been  as^’®  suspect  you  did— as  an  invest-  jj  3  company  which  was  formed  sources  have  coiiiecluieri  that  a  rise  about  57  over  1955.  The  ris-' 

1Q4S  1950  52  anda'eain  last  vear  '®"’2.  *2.18;  19.5.3,  $2.34; ,  "lent  f"''  «  bold  over  a  period  for  ,3,^  3,.  p,.  ,,f.,,i3i„  ri.se  of  $0  3.5  a  barrel,  127  >  w'ou'd  :  ay  be  grealor  if  the  price  .slruc- 

iHnu-nz,  ann  acnin  ,  »  .  .  .  Ith^air  omu'th  nr»iAntial  xi-tfx  harHK  i  nnt  hr  suror Nine  Scvoia  of  the  Uiio  !.■«  marked  up.  althougli  nuica  ^ 

With  fuel  Hiv.dpnd  ihi^  ^'^hl  of  fact  thati^heu  g.outh  potential  ve  haidh'  properties  of  Loblaw  Groce-  enmnanies  "late  in  195.5  of  the  added  revenue  doubtless  "4^ 


nialter  of 
industry 


Kai'niugs  of  ihe  indusliy  for 
1956  a,e  tentatively  expected  to 


1948.  19.50-52,  and  again  last  yea,-.  i  w^.  i.,.. 

With  fust  dividend  this  year.! '®'‘^'  *2 


Several  of  the  line  i.-s  marked  up,  although  niiicn 
late  in  1955  of  the  added  revenue  doubtless 


With  first  dividend  this  yea,-.' . .  "  . .  .  ...  ......  s  ..  companies  Jate  in  lUi.i  01  me  aoneo  revenue  ooiiniir.ss 

navahir  March  12th  next  reciila company  reflect  soi-'P**  ‘"e  aavaniage  01  .selling  now.^,p,.j3j  1^3,^  jj3^,|.  to  ytaipb  that  a  crude  price  increase  voiild  be  absorbed  by  heavier  cx-| 

,  "  "  '  jclosely  the  general  trend  of  busi-  Considering  the  present  condi-  jbe  latter  companv  On  formation  thought  likely  over  the  penditures  incident  to  cxploia- 

mvidend  was  pul  on  a  $.-,  a  sharel  industry,  it  i.s  a  fairlti""  of  the  slock  market  in  gen-;^be  company  acquired  2.5  store  li"'’" _ _ _ - 


aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa 

r  ■  ' . .  .  ' 

]Y/ial  arc  Your  Scauities 
WoriJi  'loday? 

PciliHfts  tlicY  Hfc  Worth  more,  ]icrh8|,s  Irs3, 
tliHii  ihcy  were  last  time  \,)H  looked.  I,| 
an?"  evTiil,  it  i.s  soiiiid  praclice  lo  check 
values  periodically  —  say  twice  a  year.  Oiir 
iieaicsl  olhee  will  gladly  give  \oii  an  up- 
to-date  valuation  of  your  holdings. 

ROYAL  SECURITIES 

COlU’OR.VriO.N  I.I.VI ITICIJ 

214  S  I'.  .l  AMKS  S  rRF.F.  r  WF.S  I'  •  MOM  REAL  •  H Arbour  , SI 21 
Ihisitifts  fstahlishfd  190.3.  dJIo's  fnnn  corisl  lo  roast. 


TTTTTTTTVTTTTTTTTTTTTTTTTTTTTT^TTTVTT 


,  .  "OO  innuMiy,  ii  j.s  a  laii  1 .  . . . -  e- ■■  the  companv  acquired  2o  store  . 

annual  basis  la.ssumption  that  earnings  for  the :?>"“!•  of  eour.se.  there  is  more  than  properties  of  the  chain  store  o.-i 

nrp  rc.smvcs  at  the  H,n  Flon  _,,p3,.  ^^^Ipd  will  show  .somq’s  po.ssibility  that  a  sale  of  thi.s  g3ni7.3ti„n  and.  about  a  monlhl 

mine  at  beginning  of  this  year  farther  measure  of  expansion.  'l-'tock  at  prevailing  market  "011^,3,^  ^  ^^ild  an  issue  of  $7.9  million! 

lotalled  17..3n9.a44  Ions,  which  re-|  fj^3|  dividend  for  19.5.5. '  Rive  you  an  opportunity  of  getting  I  4  pp,.  egnt  first  mortgage  bonds. ' 

presents  about  11  years’  opera-  p3jb  „„  .lanuary  .3rd  last.  quar-]back  in  again  at  a  lower  pHee- '  nroceeds  of  which  were  to  be  used  I 


tions  on  the  basis  of  1954  hand-  terly  rate  was  increased  to  .35  This  soil  of  thing  doe.s  not  always 


proceeds  of  which  vvcic  to  be  used  I 
lo  provide  bulk  of  the  funds  re- j 
quired  for  puicha.se  of  9  adduion- 


ADDITIONAL  I5SLE 


ling  of  I.. 53.3.821  tons.  Re.serves  cents  a  share  from  the  .30  cents  pay  off;  as  there  i.s  a  tendency  to,q^,jred  f„r  pmcha.se  of  9  addUion- 
vvere  about  .3.30,000  Ions  less  than  a  share  which  was  paid  from!  wait  'o"  for  the  repurchase,  i  gj  g^re  properties  "' 

This  is  a  not  uncommon  type 
of  procedure  and.  in  the  case  of 
^  a  .successful  mcrctiaiidising  oi-gan- ' 

'ization — as  i.s  Loblaw  CL  oceteria.s  ' 

*  _ j i — the  real  estate  company  has  a 

To  Yielfipom  2.47%  to  linvestmen,  which  v^l  give  mC 

'  4r  a  yield  of  at  least  4  per  cent.  I  | 

.ippru.x.  don"t  mind  a  solid  preferred  : 

C.r/rreal  Apprn.x.  iStock.  hut  would  prefer  a  bond.  ' 

Rate  Matarify  Prior  Yield  vVould  yo,,  please,  through  your' 

Government  of  Canada  Treasury  Bills  —  May  11/56  99.515  t  2.47%  Hints  to  Investors  page,  make 

Government  of  Canada  2%  1957  98.90  2.70%  some  recommcndalions  from  I 

Government  of  Canada  3%  1966  98.25  3.20%*^  .which  i  might  make  a  choice?  i 

Canada  Savings  Ronds  .'!•/«%  1967  100.00  3. 25*^0  '  ^  ] 

Government  of  Canada  31/4%  1979  99.375  3.29%  I  There  a,.-  quite  a  few  good] 

Icorpnralion  and  municipal  bonds  I 


^7s.T00,000 

( I  .')0,0<10  ahares) 


To  1  i F ! fO^m  i .  ^47^ 


Government  of  Canada  Treasury  Bills 
Government  of  Canada 
Government  of  Canada 
Onada  Savings  Ronds 
Government  of  Canada 

Quebec  Hydro-Electric 

Ontario  Hydro-Electric  Power  Comm; 

Province  of  New  Brunswick 

City  of  Montreal 


('anadian  Pacific  Railway  flo.  3'’/4'^  1972  99.00  3 

Dominion  Stores  Ltd.  4’A'^rt  1975  101.50  4 

British  (Columbia  Electric  ('o.  Ltd.  (Series  “K”)  41/4%  1981  101.50  4 

Reynolds  Aluminum  ('o.  of  Canada  Ltd;  ^'/2%  1975  101.00  4 

Canadian  Oil  Companies  Ltd.,  "ex-wts.”  4%  1976  96.75  4 

Superior  Propane  Ltd.  4"”  1975  95.00  4 

Dryden  Paper  Co.  Ltd.  4*4^0  1974  10.5.75  4 

(Canadian  C.hemical  C.o.  Ltd.  4*4"p  1969  100.50  4 

Bicroft  Uranium  Mines  Ltd.,  “cx-wts.”  5%  1962  99.00  5 

Argus  Corp.  Ltd.  ($50  par  value)  $2.50  Preferred#  30.()()  5 

Inlerprovincial  Pipeline  (  n.  $1.00  Common  31.00  3 

Great  Lakes  Paper  Co.  Ltd;  $1.60  Common  46.00  3 

Ford  Motor  Company  $2.40*  Common  62.00  3 

Montreal  Locomotive  Works  Ltd;  $1.00  Common  17.50  5, 

i(!If.  US  and  when  issued. 

•Ba.sed  on  initial  dividend  of  (vOf. 
tDiscount  Bills  subject  to  daily  price  change. 

.Securities  are  offered  by  us  as  principals,  except  listed  stocks,  orders  for  which  we 
accept  as  agents.  All  offerings  are  subject  to  confirmation.  Specific  recommendations, 
or  information  regarding  any  security,  will  he  gladly  furnished  upon  request. 

Orders  accepted  far jexecutinn  an  all  Stack  E.Ychanges, 

Nesbitt,  Thomson  and  Company 

LIMITED 

St.  James  Street  West,  MO.N'TREAL.  Phone  HArbour  9221 

MONTREAL  Ol'EREC  TORO.NTO  nTT4W4  SAMILTOV  tONDON,  oapT,  XITCHERER 

WINMPEC  RF.CIN'.a  >A*X*TOON  r.At.r.ARr  EnMONTO",  I.FTRRRIDr.E  VA.NrOf'VER 

VICTORIA  .SAINT  .TORN  rArtVERICTON  MONryoN  RAI.irAJ  ROSTON  NEW  YORK 


Rate 

Aiaturity 

Apprtts , 
Current 
Price 

Apprnx. 

Yield 

— 

May  11/56 

99.5151 

2.47% 

*>  P-/ 

^  a 

1957 

98.90 

2.70% 

3% 

1966 

98.25 

3.20%'» 

3V4% 

1967 

100.00 

3.25^0 

3V4% 

1979 

99.375 

3.29% 

3% 

1 960 

98,75 

3.23% 

3-y4% 

1966 

1 0 1 .00 

3.63% 

3V2% 

1975 

97.25 

3.68% 

3% 

1967 

91.00 

3.97% 

")  3'/2% 

1970 

99.00 

3.59% 

3-^4% 

1972 

99.00 

3.83% 

4V4% 

1975 

101.50 

4.14^0 

•K”)  41/4% 

1981 

101.50 

4.15% 

4'/2% 

1975 

101.00 

4.17% 

4% 

1976 

96.7  5 

4.24% 

1975 

95.00 

4.58"„ 

1974 

10.5.7  5 

4.45% 

1969 

100.50 

4.70‘;, 

5% 

1962 

99.00 

5.20','^ 

$2.50  Preferred# 

30.00 

5.00% 

$1.00  Common 

31.00 

3.22% 

$1.60  Common 

46.00 

3.60% 

$2.40*  Common 

62.00 

3.87% 

$1.00  Common 

17.50 

5.71% 

Argus  Corporation  Limited 

(Incorpora led  under  (lie  laws  of  llie  J’rovince  of  Ontario) 

^2.50  Ciimiiialive  Proforenoe  Shares  Scries  B 

(with  a  par  value  of  $.'10  eaeli) 

These  $2.70  Cumulative  Preferenee  .Shares  Series  R  (hereinafter  MMitetiities  ealied  the  "IVcferenee  Shares  '-'enes 
"R”7  are  to  he  fully  paid  and  non-assessahic;  entitleil  to  hard  eiitntilal ive  preferential  rash  dividends  (aerniine  from  March 
h.  lO.Yti'i  as  and  when  declared  hy  the  board  of  directors  at  the  rate  of  $2.70  per  share  per  annum  pavable  qnarterlv  (Februarr, 
Mav.  August  and  November  1)  by  warrant  or  ebeqiie  at  par  at  any  bran,  h  of  ihe  Company’s  hankers  for  the  time  being 
in  (  lanada  (^far  northen,  branehes  as  may  from  time  to  time  he  designated  by  such  bankers  eveejited  entitled  on  liquidation, 
dissolution  or  winding  np  of  the  (lornpany  or  other  distrihulion  of  a.ssp|,s  of  the  Companv  among  iis  shareholders  for  the 
jnirfMtse  of  winding  ,if>  its  affairs  to  receive  the  amount  paid  up  thereon  together  will,  all  accrued  and  ,ii,|>ai<l  dividends 
and  if  such  liquidation,  dissolution,  winding  up  or  distrilMitioii  he  volimtarv  an  additional  amount  of  $2. Ml  per  share,  in 
priority  lo  the  common  shares  or  shares  of  any  other  class  ranking  junior  lo  the  I’rcfcrencc  .'shares  .series  II.  I  he  Preference 
."^hareg  Series  B  are  to  be  redeemable  at  any  lime  it,  whole  or  from  lime  to  time  in  part  on  at  hast  ’.O  davs’  noliee  at  the 
amount  paid  iif,  thereon  plug  a  premium  of  $2.'>(l  per  share  logelher  will,  all  aeented  and  unpaid  dividends  ll,eie.,ii.  I  he 
profereiiees.  rights,  eondilions.  reslrielions,  limilalions  and  prohibit  ions  to  atlaeli  to  the  Prefeienee  >l,,,ies  Series  B  will 
lie  substantially  as  set  out  in  the  statutory  iliformalioti  forming  part  of  (lie  prisspeetus.  |n  a<-e<irdaiiee  willi  and  sulijeel  In 
the  piovisions  of  clause  (<>l  of  the  provisions  to  attach  to  the  I’refeietiee  shares  Series  II.  the  (  jimpanv  w  ill  dtiring  tlic  veur 
commencing  March  I,  lO.i,  and  during  each  year  commencing  March  I  llierealter  endeavour  lo  purchase  for  <-aiier||alio„ 
3,T.’>0  Preference  Shares  .Series  H. 


Want  to  I 

|GET  RICH  OVERNIGHT 
through  INVESTMENTS? 

!  Forget  it.  It  can’t  be  done.  Ura-  : 
nium.  titanium  and  bulliiim  make 
(pleasant  reading  and  pleasant 

dreams.  But  long  after  any  specu- , 
lative  boom  reaches  its  usual  sorry  1 
'end,  ttiere  will  remain  Ihe  sound 
phnciples  of  invesling  used  by  suc- 
ces.sful  inyestois  (otiay  I 

I  Thousands  of  investois  have  been 
receiving  tacN  and  mielligent  guid¬ 
ance  from  a  new  magazine  especially, 
for  investors  Us  name  i.s,  simply. 
il.WKSTOK.  Il's  pocket  size.  It's  easy 
to  read.  Us  anthois  leflect  the  most  ' 
capable  minds  in  the  entire  financial  I 
communily. 

Gerald  .\I.  t.oeb,  for  example,  con-  ' 
tributes  a  legular  monihly  column 
lentilled  “Double  Dividends."  Many  | 
'subscriber.s  tell  u.s  his  pithy,  down- 
to-earth  column  itself  is  worth  many  | 
jtimes  Ihe  subsenplion  price.  In  al- . 
'most  every  i.ssue.  Mr.  I.oeb  discus.ses  | 
(specific  securities  which,  in  his  judg- 
'ment,  have  characteristics  justifying  ' 
tnve.stment  or  speculative  interest. 
Mr.  Loeb  is  the  author  of  the  best-  ' 
selling,  "do-it-yourself"  book  on  how 
to  make  profits  in  the  stock  market.! 
:"The  Battle  for  Investment  Survival.” 

!  Kvery  month  this  now  niagaz.ine 
will  bring  you  a  summary  ot  what  I 
brokers  thioughoul  tlie  country  ate 
recommending  to  elient.s  A  .separate 
.department  leatiires  portfolio  anal- 
y.-es  of  re.vdeis  who  submit  their 
li.sls.  (.\  suivev  shows  this  to  be 
one  of  the  most  hopular  foatuies  of 
the  book  )  .A  recently  added  feature, 
dealing  with  investment  Clubs,  is 
gaining  nalion-wide  interest. 

I  And  there  is  much  more  of  prac- 
Itical  help  lo  every  investor 
!  The  subsenplion  rale  for  INVK.'?- 
ITOR  ,s  $.5  per  year.  We’d  he  dclighled 
'l.i  have  you  t.i  v  a  special  6-month5 
ti'ial  for  only  $2 

I  For  your  6-monlhs  trial,  print  your 
name  and  address  and  dm  it  to  this 
ad.  Send  t,  to  us  with  S2. 

Thts  mav  nrove  ,o  he  the  sounde.sl 
12  investment  you’ve  ever  made.  i 

INVESTOR 

Thr  (7,1, he  to  Tiniphj  lin-ratinQ 

iI50  Broadway  New  York  JS.  N.V.; 

.  cm  jl  I 


'IVaiisfor  .^"ciils 

National ’I’rtisl  (avmpanv,  Ijimileil — ’l  oronlo, 
Montreal.  ITinnipeg.  FHmonfon  anH  Vaneouver; 
Montreal  Trust  ( ',om party  —  Halifax  anff 
.'saint  John,  N'.R. 


Ilrgisl  ra  ria 

Moiilreal  'I’nisi  (  aunjianv — '/'oronln.  Montreal, 
Halifax  an,!  ."'aint  John.  N.R., 

National  'Fnist  Ounpanv.  Litniterl  —  Dfjnnipe-, 
Frimonlon  an4  Vaneouver. 


In  the  opinion  of  eoiinsel.  these  $2. ."50  < liimiilatire  Treferenee  Shares  Series  B  will  he  an  inveslmenl  in  w  hirh 
Ihe  ('.anariian  anff  British  Insurance  Companies  Art  (Canada)  slates  that  a  com|,anv  repslered  under  Part  III 
thereof  may  inveat  its  funds  withoul  resorting  lo  the  provisions  of  siihaeclion  (4)  of  section  bu  of  such  Act. 

The  (oinpaiiy  has  iiiadc  application  for'ihe  listing  of  llicsc  I’rcfciciicc  .''liares  Scries  B  on  The 'Joroiilo  Stock  Lxchanee 
ami  the  .Montreal  .SitKik  Lxchaiigc.  ” 

Wr,  a*  principals,  offer  these  IVcfcrcnce  Shares  Series  R  siihjeci  lo  prior  sale  and  change  in  price,  jf.  as  an'l  when 
issuer!  and  accepted  hv  us  and  suhjet-l  lo  the  approval  of  all  legal  mailers  on  behalf  of  the  (ompanv  hr  Me-.s,-;  f  ra.ser, 
Reattr,  Tucker,  McIntosh  A  Stewart.  Toronto,  and  on  our  behalf  bv  Messrs.  Dixon,  Senec^l,  Tumbull,  Mitchdl  &.  atairs! 
Montreal,  who  may  rely  on  the  opinion  of  (Antano  (.otmsel  with  respect  to  matters  of  Ontario  law. 

PRILE:  per  .rsharc  Hal 

Subscriptions  will  he  received  suhjeci  to  rejection  nr  all<i|„iciit  in  whole  or  in  part  and  the  right  is  reserve!  to  close 
the  subscription  hook*  at  anv  time  without  notice. 

It  is  expected  that  interim  share  certificates  will  be  available  for  delivery  on  or  about  March  6  1056. 


Ne.sl>ill,  "I'liornsDii  a?i<l 
Company,  Limited 

Creenshields  &  Co  Inc 


Vi.  C.  I’ilficUI  aK  ('.ompaiiA',  Limitf'd 

\\4>o(l,  CiiikIa  aV  (iompaiiy 

Limilrtl 


\\tHul,  Ciintly  aV  CDinpaiiy  Burns  Brits.  a'I  Dcnlon 

Limited  Limited 

Midland  Securities  Corpii.  Boss,  KnoMles  &  Co,  Ltd. 
Limited 


Vi  ills,  Bickle  &  Company  Osier,  Hammond  &  \anton 

Limited 


The  V  estem  City 

Company  Limited 


TfO  A 


8  THE  FINANCIAL  TIMES,  MARCH  2,  1956 - ; - ^ — ; - 

The  Small  Loans  Business — A  Charity  Or  A  Service? 


m  bond*  *nd  $t  .0X1 ,444  in  prefpr- 
i  ed  and  common  stocks.  Cash  on 
hand  and  in  banks  totalled  I.SIX,. 
041. 

The  year’s  operations  resiilled 
m  a  net  profit  of  .$426.B,'16.  Divi- 
eends  amounted  to  ST.S.OOO,  and  on 
neeember  .11  provision  of  $124,171 
was  made,  for  income  taxes. 

A  sum  'of  $208,269  was  added 
to  surplus.  Exclusive  of  the  cen- 
eral  reserve  of  ,$2.')0,000,  this  sur- 
pfus  and  the  $.100,000  of  capital 
[.'locks  issued  and  paid  up  pres¬ 
ent  ly  total  ,$2.010,22.1. 


Progressive  Year 
Provident  Ass'ce 


New  Melton's  Director 


Jending  organizations  as  enter  the 
capital  market  from  time  to  time 
do  not  suggest  undue  profits  are 
being  made  in  the  small  loans^ 
busine.ss. 

While  the  rales  which  have 
been  in  force  since  1940  may  sud-j 
denl.v  be  regarded  as  onerous  byj 
borrowers,  or  thosj  who  are  be¬ 
lieved  to  be  speaking  for  them,; 
the  fact  is  obvious  that  the  gen-| 
erally,  and  sub.stantially,  higherj 
must  have' 
extent  thp| 
tes  payable^ 

,  or  money 

borrowed. 

From  the  lending  companicsj 
point  of  view  it  is  equally  obv-| 
ions  that  none  of  their  costs  have 
been  reduced.  The.v  may  be  pre- 


The  Providend  Asstirance  Co. 
reports  an  increase  of  $1,0.10.14.1  in 
a.ssels  during  19,1.1  to  a  total  of  $9,- 
606.  428  at  December  .11  lasl. 

During  the  year  investments  in¬ 
creased  by  $896,471.  to  .$7,. 1,12. 1 44 
Irom  $6,4.1.1,67.1  Securities  held  at 
the  .year  end  comprised  $6,270,700 


of  even  the  most  conservative  em¬ 
ployer.  This  approbation  has 
grown  not  only  as  the  personal 
gulf  between  employer  and  em¬ 
ployee  has  narrowed  down  over 
the  years,  but  also  because  the 
properly  organized  loan  compan¬ 
ies  have  long  since  demonstrated 
their  ability,  their  usefulness  andl 
their  flexibility.  | 


There  are.  of  cour.se,  other  ways. 
An  emplo.vec  of  a  financial  house 
recently  started  to  live  well 
beyond  his  means  and  salary, 
and  al.so  announced  to  everyone 
that  he  was  now  out  (Tf  debt. 

•An  investigation  was  obviousl.v 
necessar.v;  he  dealt  dtiring  busi¬ 
ness  hours  with  the  firm's  netoti- 
able  securities  and  with  cash. 

Oh.  no,  there  were  no  defalca-; 

showed  that' 


no  longer  have  to  face  all  the 
hazards  which  are  indigenotis  to 
a  small  loans  institution. 

Since  the  approach  to  the  small 
loans  busine.ss  is  inevitably  an 
emotional  one  and  the  htisine.ss  is 
not  infrequently  regarded  as 
merely  another  manifestation  of| 
the  Shylock  theme  which  Shake- 
made  famous.  It  is  noti 


speare 

surprising  that  one  hears  extra¬ 
ordinary  views  expressed. 

Such  as  the  one  that  small  loans 
companies  should  be  barely  toler¬ 
ated  rather  than  encouraged  as  a 
legitimate  credit  facility;  and  that, 
under  no  circumstances,  should 
it  be  regarded  as  an  irreplacable 


j  Currently,  there  i.s  renewed  in- 
jterest  in  the  whole  matter  because 
jthe  1940  Federal  Smalt  Loans  .Act 
(is  up  for  review  and  amendment. 

.An  issue  such  as  the  Small 
l.oan.s  .Act  Is  obviotisly,  and  na-l 
jttirally,  supercharged  with 
tion.  Low  interest  rates  to  small 
people  are  about  as  obviously 
good  as  anything  else  that  makes 
[life  easier,  more  pleasant  and  less 
complicated.  I 

But  as  is  the  ca.se  in  many; 
other  emotionally  charged  matters,' 
.small  loans  mattcis  are  sufficient- ; 
Iv  confused  with  welfare 


Investigation 

was  raffling  off  every 
(Friday  his  weekly  salary  check 
■ely  findift  $1  a  shot.  That  way  he  made 
ight.  The  twice  as  much  every  week  than 
r  ihp  ern-  what  appeared  on  the  payroll.  Butj 
Morale  **  liff’dly  the  way  out  that' 
iwn-  not  would  recommend  to  every-, 
hings  to'®"*'- 

pugh  in  Another  way  out,  and  rather  a 
output  is  tf  2f  If  thel 

increase  *fff^  loanshark;  .sometimes  a  well] 
normal  I member  of  the  staff  who 
would  lend  twenty  or  thipty  dol- 
ot  the  "until  next  payday"  and  whoj 

directlv  make  a  good  business  out 

.  .  '  |of  taking  ten  per  cent  net  on 

>nv  nas 

every  transaction. 

The  em-  , 

Whether  this  takes  place  in, 
e  to  ar*  I 

.  the  washroom,  bv  the  water  cool- 

if  some 

,  ler  or  in  the  pub  across  the  street 
nev  hits’  , 

.  makes  no  difference.  The  shark 
mployec, .  ^  ^  4^  .u 

lin  any  case,  needed  Vteither  office, 
brackets  i 

nor  a  bookkeeping  svstem  bevond 
le  same  ...  ,  ,  ‘j  ‘  i 

I*  little  notebook  and.  if  the  iin- 

'  ■  happy  emplovee  gets  over  each 

not  too  .  ,  ...  .  , 

temporary  hump  with  .some  dif- 

t  fi'Siil  ficuiiy.  11  al.so  obvious  that' 
f  it  was  never  be  completely  free.' 


earning  power  today 
reduced  to  some 
weight  of  interest  ra 
for  services  rendered, 


he  merel; 


emo- 


GERMAN  INDUSTRIES  FAIR 


It.  M.  f’henoweth 


.Appointment  of  Mr.  1).  M. 
t'henoweth.  General  .Manager 
of  Molson'.s  Brewcr.v  Limited, 
to  the  Board  of  Director.s  of 
the  Company  is  announced  by 
Hon.  Hartland  dcM.  Molson, 
President.  Mr.  Chenoweth  is 
also  Director  of  Molson's 
Brewcr.v  (Ontarioi  Limited 
and  Pep'i-Cola  Company  of 
Canada,  Limited. 


29  APRIL  -  8  MAY 


did  fifteen  vears  ago  and  while  t  • 

no  purchaser  of  anv  material  pro-  »hat,  in  any  case,  the  .small  loan 
duct  or  of  a  service  would  ex-  busine.ss  should  not  al.so  be  pe: 

pect  to  pay  le.ss  today  than  he  niitted  to  operate  within  th 

did  fifteen  years  ago,  the  mer-  fiamework  of  busine.s.s  considera 
chant  of  a  financing  .service  is  ex-  lions  but  should  regard  it.self  as 
pected  to  charge  less  in  spite  of  .semi-charitable  bailing-out  servici 
his  own  cost  iiicrea.ses  and  the  The  800.000  individuals  an^ 

purchaser  of  a  financing  service  families  which,  according  to  th 
i.s  expected  to  get  it  cheaper  than  latest  reports  have  taken  advan 
he  ever  did.  tage  of  the  small  loans  companie.- 

❖  services  in  Canada  during  19.1 

industry  has  a - - - 


Your  best  opportunity  to  make  personal  contact  with 
the  Leading  Manufacturers  of  German  Industries. 

Over  4,000  Exhibitors 

for  full  information  regarding 
ficservationt  -  Admission  Tickets  -  Catalogues,  Etc, 


would  probably  be  the  first  It 
dispute  such  views.  .And  thc\ 
would  be  closely  followed  h,^ 
those  employers  and  personne 
managers  who  have  learned  to  ap¬ 
preciate  the  taliie  of  a  busine.ss- 
like  opeiation  that  has  helped  Ir 
keep  employee.'  on  an  even  keel 
in  times  of  financial  stringency. 


The  TRIMONT  CORP.  Ltd 


1170  Drummond  Street 


UNiversity  6-3088 


The  small  loans 
rather  excellent  record  of  repay¬ 
ment,'.  There  have  been  no  unto- 
ward  losses  in  their  lending 
operations.  This  very  fact  illus-  | 
trales,  however  —  as  the  profit  | 
figures  do  show  —  that  even  the  * 
modest  profits  show  n  by  the  com-  I 
panics  have  been  made  possible  | 
only  by  the  lack  of  serious  losses  | 
on  loans.  1  ?s 

It  is  hardly  to  be  denied  that  ?' 
the  past  fifteen  years  have  been  | 
years  of  qui’e  unprecedentedly 
economic  well  being,  as  far  as  the  I 
individual  is  concerned.  Only:  I 
those  who  believe  that  the  high  ® 
wages  and  employment  boom  will  p 
continue  without  interuption  will]  £ 
also  believe  that  losses  will  foi-  I 
ever  be  kept  to  a  minimum  andi§ 
thus  that  drastically  cut  rates  w-ill'f 
he  sufficient  for  years  to  come  to  ^ 
orderly  finance  system  i  li 


,  The  amendmen  s  proposed  seek 
to  raise  the  amount  to  which 
the.se  licensing  s‘ipulations  apply 
'Some  say  to  $1  ,100i  and  to  re- 
'duce  to  $.100  the  aioount  to  which 
the  maximum  rate  of  2  per  cent 
would  apply,  to  reduce  the  rate 
to  1  per  cent  on  amounts  between 
|$300  and  $1,000  and  to  cut  the  rate 
still  further  to  per  cent  per 
month  on  the  amount  between 
$1,000  and  $1,100. 

I  Should  the  amount  loaned  be 
less  than  .$.100,  and  for  a  length 
of  time  of  more  Iran  1,1  months, 
the  rale  would  be  1  per  rent  on 
outstanding  monthly  balances. 


keep  an 

going  in  the  form  of  the  great 
community  service  which  it  now 


HIGHLY  TAXABLE  INVESTMENT  INCOME 


POOR  GROWTH  POTENTIAL  OF  YOUR  SECURITIES? 


Bank  Staff  Changes 


.  .  .  these  and  other  investment  problems  arc  met  siibstanlially 
through  the  medium  of 

GROUPED  INCOME  SHARES 

LIMITED 

SPECIAL  SHARES 

{Sucresxor  lo  C.l.S,  Series"  A"  Trust  cslnhlished  in  10.11) 


K.  R  .Smith  hr^n  ;«ppDinlod 

supei  intendf'nt :  J.  K.  Duffy.  »n  px^cutiv^ 
inch  Busings.*  Devplopmpnl  Diviston 

„  and  A.  .A.  Martin,  an  inxp4*rfor 

head  nffi<-e.  Toronto. 

B  PL  I.ancfeldt.  to  be  refiton^l  supoi- 
1  intendent  ;ind  K.  .1.  Smith,  an  iiis^ixUnt 
j  in.spertor  recional  office,  ralgary. 

;  K.  r.  Williams,  to 
j  gion^l  office.  Toionio. 

_ !  r.  K.  Hirklins.  to  he  m 

**  Development  Department,  regional  offire. 
Winnipeg- 

e.9r  H  p  Martin,  to  h#  an  assistant  ar- 

riountant.  Centre  Street  and  P^ighth  A  'e. 
West.  Calsary. 

.16.2  R  f;  Knight,  to  be  arroiinlant.  f  ar- 

»10.4  man,  Man. 

'T7.P  F.  A.  Clendenan.  to  be  assistant  man* 

70.4  Mrf.eod  Ruildins.  FMmonton.  .Alfa. 

63.6  R  Fowler,  to  be  an  assistant  aerount* 

7^  ]  ant.  Kingston,  .Jamalea. 

.58.0  A  Couture  has  been  appointed  man- 
22  2  branch  at  l.a  CTiiadeloupe. 


NORTH  i 
AMERICAN 
FUND 


INVESTORS’  INDICES 


ln,pp.-(or.  |-r. 


I  Dominion  Riirpivii  of  .Statistics)' 

90  Stocks  (Total I  . 

11  Machinery  and  Equipment 
9  Pulp  and  Paper 

2  F  lour  Milling  . 

.1  Oils  fRefiningi  . 

10  Textiles  and  Clothing  . . 

14  Food  and  .Allied.  Products  . 

10  Beverages  . . 

15  Building  Material!  . 

2  Industrial  Mines  . 

78  Industrial  Storks  ..  . 

2  Transportation  . 

.1  Telephone  .  .  . 

S  Power  and  Traction  . 

14  rtilities  Storks  . 

7  Bank  .Slock'  . 

•'  19.1.1-"9  -  100.  Weight  1'  given  r 


C'iROl'PF.n  INCOME  .SH.\RF.S  is  a  broadly  diversified  MiKiial 
Fund  designed  to  offer  investors  a  combination  of  advantages 
not  otherwise  available  in  Canada. 


GROUPED  INCOME  SHARES  OFFER  THESE  ADVANTAGES 


6  North  American  Diverjification 

7  Professional  Management 

8  Safe  Guardianship  of  Assets 

9  Protection  from  Inflation 

10  Quarterly  Reports  to  Shareholders 


1  Advantageous  Tax  Position 

2  Generous  Dividend  Policy 

3  Capitol  Growth  Potential 

4  Favourable  Succession  Status 

5  Immediate  Marketability 


C  a  Hrmmmj  aprf  R  F  Ramson 

In  hn  a,«istanf  manainr*.  a  R  Rattinr 
lo  ho  an  aa.iaiant  aronuntani.  Toronto, 
Ont. 

D  n  has  »ppojni4>rt  man- 

aafr  of  a  new  branrh  af  Islmsfon  and 

Rathhtirn,  Toronlo. 

.S  rharrbuk.  to  b^  arrnijntanl .  \ni  milion. 
Alta. 

f  H.  (  onnaldi.  lo  bt  an  a«<«isiani  ar- 
rotiniani.  Wraion,  Onl. 

-1.  T.  Hornr.  to  br  artoiii 
Barnrs.  an  aB.^i.Niant  ar 

n»P^K.  ,\lan. 

■I.  Wrikhl.  to  b€  a<4» 

fitirri.  Winnipre. 

D.  A.  Jeffery,  to  be  ai 

Cniintant,  Porlase  anti  0$ 

I  D,  R  VlacDouk^ld  has 
an  assistant  ln.spe<-tor  i 
Halifax,  .\..S. 

\5 .  A.  Hawke.shee  to  be  an  audit  officer, 
regional  offiie,  Toronlo. 

F  A  Stark  to  he  manager,  Reaver 

il.orige.  .Alla, 

fl.  .lenkjns  to  be  an  asaiviani  man- 

agrr  Kdmonton.  Alta. 

n.  R.  Morion  to  be  an  asai.stanl  man- 

ager.  Hamilton.  Ont. 

P  J.  Hall  to  he  arrouniant.  Kirkland 


In  oijr  virw  rbr  »ri  nf  invesrinj:  i* 
the  thoughtful  and  *v*i«-ni3tir 
arrangernent  of  invr*tm«-nl'  lo  provide 
diversification,  safely  r>f  capital  and 
income.  W  e  al.so  feel  that  it  demand.*  • 
constant  review  of  holding.*  to  meet 
changing  economic  condition*. 


The  prospectus,  through  which  the  Special  Shares  arc  offered, 
provides  complete  informaiion  relating  to  Cirouped  Income 
Shares  i.td. 


^n  a.Hsi.siant  ar- 
laiiy,  Wtnnipes 
been  appointed 
lecional  offne. 


Full  information 
from  any  of 
the  undersigned. 
Write  or  phone 
today. 


Wiihoiii  obligation,  you  may  obiain  a  copy  of  the  prospectus 
through  your*  own  investment  dealer  or  stockbroker  or  from 
any  of  the  dealers  listed  below. 


NA'hen  discretionary  power  is  given 
lo  u*,  we  gladly  accept  the  responsibility, 
appNdng  a  realistic  approach  to  the 
reepiirrment*  »»f  each  trij*l  or  estate, 
taking  into  consideration  the  benefit* 
conferred  and  the  need*  of  the 
individual  beneficiaries. 


V.  I,.  Orr  In  h»  »ri:ounlfinl.  IM.V  Kglin- 
ton  Avenu#  Ka.^t.  .^rarbnrnijsh  Twp  .  Ont 
W'.  T.  O’f'onnor  In  be  arrnuniant.  Taber 
Alfa. 

C.  K.  Ra.vnton  to  hr  manager.  Fslinton 
Avenue  Fa.^t  it  Vt(‘ioria  Park,  'loinnio. 

F.  \.  Sutinn  to  be  an  a^sixtant  account* 
ant.  Queen  &  I’nivei'.^ity ,  'loronlo- 
-f.  K.  F.  S.  Plauiitndon  to  be  acrouiitanl. 
Val  d'Oi.  Qiiebei-. 

F.  A.  Booker  lo  be  an  axsiMaiK  aovoiiiil- 
ant.  Windsoi.  ihii. 


J.  B.  Crane  and  Company  Limited  I 
475  Howe  St.,  VANCOUVER  | 

Lampm^n,  Laidlaw  Securities  Ltd.  | 

789  W.  Pender  St.,  VANCOUVER  | 

McDermid,  Miller  &  McDcrmid  Ltd.  I:; 

525  Seymour  St.,  VANCOUVER  f 


Stevens  and  Kilgour  Ltd. 

28?  Portage  Ave.,  WINNIPEG 

Ringland,  Meredith  &  Company  Ltd. 
Royal  Bank  Bldg.,  LETHBRIDGE 

C^arlile  &  McCarthy  T.iinitcd 
Pacific  Building,  CALGARY 
106  Noithgatc  Bldg.,  EDMONTON 

Ralph  Smith  Investments  I.td. 
204  I.ancaster  Bldg.,  CALGARY 

'I'oolc,  Poet  Investments  Limited 
loolc,  Peel  Bldg.,  CALGARY 

Okanagan  Investments  Limited 
280  Bernard  Ave..  KELOWNA 
2911  Barnard  Ave.,  VERNON 

IT.  J.  Bird  &  Company  Ltd. 

581  Hornhy  St.,  VANCOUVER 


MeCuaig  Bros  Inc. 

276  St.  James  Street,  W.,  MONTREAL 


R.  A.  Daly  &  Company  Limited 
44  King  Street,  W.,  TORONTO 
38  Peter  Street.  S.,  ORILLIA 


BANK  <»r  .NOVA  M'OTIA 

I  K.  ii.  Mdi-lolyic  Ims  bfcii  npptuutcti  itii 
I  M.>^4ii»t<$nt  ^4upei  vivu  .  xupci  viMOi  s  ollice 
Havana,  Cuba. 

ft.  A.  Kartlam  tn  be  manager,  Na<iMu 
Bahama*. 

W.  Hayrtnn  lo  be  manafier,  Hloor  K 
.lane.  Toronlo. 

I>.  I,awrcnrc  lo  he  manager.  Hlar  k 

Rn  et ,  .tama*ra 

f",  M  Rohh  to  he  manager.  Bui'hngtfoi 
Opt. 

t  O  Mulch  In  be  an  axaiatant  manager 
Toronlo 

D  A  Andcr»on  to  he  accotinfant. 

Danforfh  anH  RalforH.  Toronlo. 

N  A,  Foofe  to  ne  accountant.  New 

Toronto 

•L  G  MarehaM  to  he  arrounfant,  Naa- 
aaii.  Bahamas 

!,.  B  Wellncr  aasistanf.  acmiintant, 
Dunda*  it  Brock,  'loronio,  to  he  ar- 

rountant  at  that  office. 

B.  .1.  Harwood  to  be  aaaiatanf  account, 
ant.  Dirndak  A*  Brock.  Toronlo. 

A  D  Webber  to  be  aaaiatant  account- 

antj  San  Juan!  F.B. 


Read  Bros.  &  Co.  Limited 
602  W.  Hastings  St.,  VANCOUVER 


Isard,  Robertson  and  Co.  Limited 
Huron  &  trie  Bldg.,  LONDON 


MOxNtreal  Trust 

('j(ytnpan\ 


'J'liomas  B.  Read  &  f'onipany  I.td. 
602  W.  Hastings  St.,  VANCOUVER 


J.  R.  Harrison  Dodds  A  (a».  Ltrl, 
267  Dundas  Street,  LONDON 


WOFTTRtAl.  #  rALr.AXY  •  FDMO.^rO»»  i  MALtf  AX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  W  IN.MPtC 
lAWT  JOHM,  N.B.  •  RtCI.NA  «  QUEBEC.  P  Q. 
LONDON.  ENGLAND 


The  Western  City  Company  Limited 
544  Howe  St.,  VANCOUVER 


S.  J.  Siodgell  &  (Company 
Canada  Bldg.,  WINDSOR 


llagar  Investments  Ltd. 
614  Yates  St.,  VICTORIA 


Norris  Securities  Ltd. 

212  Notre  Dame  Ave.,  WINNIPEG 
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Drilling  at  New  Roy  ran  Now 

Indicates  Big  Copper  Tonnage 


Acres 


[S/g  Zinc  Showing  Reported 
Mariette  Mines  Property 


- - -  the  FrNANClAI,  TIMES.  MARCH  2, 

jUke  Shore  Net  Great  Sweet  Grass  Has 
1955  Doubled  Manitoba  Expansion  Plans 


Thrpp  hn|p5  jiijt  rnmpipipri  by  onrl  r.onp  aavp  1.1  fppt  asssvini'  “■  —  •  To  the  pnrt  rtf  .laniiary.  four  hahly  mijfh  stoeppr.  bPiny  roofp 

NV«’  Rovi  an  Copper  IVIines  I.tri,  J  2.  ropppi .  A  third  sertion,  Kdmonton.  Code  Oil  A:  Gna  hav’p  been  romplelpd  on  ibr  oparly  7.i  deci  pps  toward  the 

in  thp  rurrenl  program,  have  px-'rpturnpd  IR  fprt  a.a.aa.ving  1.14''r  Ltd.,  the  pptrolpiim  and  natural  MaripHe  No  2  orooprtv  C  T  Ris 

tended  the  ore  7,onp.'i  in  length  and  copper  of  which  in  fppt  ran  l..57'’r.  -a,  onerafinff  aiihaidiarv  of  Com-  >  •  P  P  .  •  •  •  •  Many  riiorite  riikp?  and  sill.s 

proved  the  downwaid  extension  The  copper  heal  ing  xone  <211  ..  .  r>  .  1  t  i  •  ••  a  enginppr,  reports  from  were  intersected  in  the  holes,  and 

of  the  main  ore  /one-  Diamond  Machin  Point  has  an  indicated  Develnpment.s  Limited.  Rn„yn.  These  are  located  in  the  some  of  the.se  appear  to  he  con- 

drill  hole  4.3A  returned  2.5  feet  of  strike  length  of  21500  feet  and  the  holds  a  .50'’;.  interest  in  a  2(\,000-  north  part  of  lots  .5fi  and  .57.  Range  formable  with  the  beds  while 

pore  assaying  .2.0'r  copper  with  previous  deepest  intersection  was  acre  reservation  from  4  to  6  miles  IV.  Hole  No.  I  is  a  joint  hole  with  other.s  appear  to  cut  across  them, 

a  gross  value  of  appro.ximatelVi  at  a  vertical  depth  of  680  feet,  immediately  east  of  the  recently-  •'■'f’rthern  Quebec  Kxplorers.  However,  information  to  date  i.» 

*.2:5.54  a  ton,  based  on  copper  at;Diamond  drilling  on  the  Macdin'aj,_„y_,._j  ejil  Cornora-  Hole  No.  1  was  drilled  to  a  insufficient  to  deteimine  the  alti- 

4.2p  per  lb.  A  second  parallel  Point  zone  has  returned  core  in-  Goose  Lake  area  Cretaceous' No-  2  to  tude  of  these  intrusives.  It  was 
7.onp  returned  20  feet  estimated  tol  tersections  ranging  from  .2.5  to  ^j|  central  Alberta  The  ^  inclusive  to  a  total  of  1,011  feet,  noted  that  7inc  minerali7ation 

have  a  popper  content  of  2'’;-.  This :  12.5  feet.  .Six  drills  are  being  em-  well  east  of  the  discovery  ^^oles  provide  a  fairly  often  increased  near  the  contact 

was  followed  by  20  feci  of  low, ployed  to  probe  the  extension  ofj^^.jjj,'  completed  with  ati  initial cross  section  for  1.000  of  ihesp  dikes  hut  whether  this 
grade  minerali/.ation  and  then  8  the  two  known  ore  xones.  both  to  from  400  to  .500  dailv  I  Riong  the  north  boundary,  is  struciiiral  or  a  genetic  relation- 

feet  estimated  to  carry  2L,  length  and  at  depth.  Code  is  negotiating  a  farniout  They  .show  predominant  acid  ship,  is  not  apparent  as  yet. 

copper.  j  The  three  compartment  shaft  Richfield  on  its  acreage  on  RRSlonaerate.  .Some  acid  flows  The  draglolded  intermediate 

Hole  R4.5.  returned  1.5  feetlat  Machin  Point  is  now  well  un-|,j,p  hasis  of  a  substantial  net  ''oh  east  por-  agglomerate  member  containing 

of  core  assaying  .2.R9'’r  copper,  derway  and  has  reached  a  depth  car  r  ied  interest  and  cash  pay-  ''ons.  A  t-onsiderable  proportion  heavy  r.inc  mineralixation  occrrr.s 

extending  the  nor-th  7one  a  firr  -  of  90  feet.  Original  shaft  sinking  ment  with  a  well  commitment  "f  'this  material  carries  pyrite  just  trndernealh  a  thick  massive 

•  her  400  feet.  This  hole  is  still' to  a  depth  of  600  feet  is  schedtrleri '  befor  e  .Iirne  1  miner  alir.ation  with  minor  7,inc  bed  of  acid  agglomer  ate.  It  is  pr  o- 

drilling  and  it  has  not  yet  cut  for  completion  early  in  May  when  Code  has  concluded  a  develop-  copper.  In  gener  al,  the  base  bablc  that  the  rnler  rrrediate  agglo- 

the  other  parallel  rones.  dr  ifting  will  star  t  on  thr  ee  levels,  ^nent  deal  with  Califor  nia  Slan-^ miner  alir.alion  is  associated  mcr  ate.  being  le.ss  competent. 

The  two  holes  add  an  addi-  Srrrface  bttildings  consisting  of  ^^rd  on  the  Company’s  lOOL-  "’■•h  the  intermediate  agglorn-  failed  by  dragfolding  when  the 

tional  ROO  feet  in  length  on  the  hoist  room  and  dry.  birnkhouse.  owned  Reservation  No  '2^59  com-  erate.  whole  a.s'scmblage  was  folded.  The 

north  7.one.  Seven  drill  holes  have  shaft  house,  cookery  and  office  p,  ising  28..2'>0  acres  in  the  Clear  No.  4  Ctrl  20  feet  of  inter-  attitrrrie  of  the  dragfolds  srrggests 

been  completed  so  far  over  a  dis-|ate  practically  completed  and  nj||j.  'of  Nor'ihwestern  Al-  rrrediate  agglomerate  which  ap-  an  anti-clinc  to  the  west, 

tanee  of  1600  feet  and  indicate  conslrrrction  of  four  r  esidences  for  herta.  All  costs  of  exploration^  POR'S  to  be  dr  aglolded.  This  Hole  No.  .5  i.s  being  drilled 

two  parallel  mineralixed  g.ones  staff  is  now  starting.  land  development  will  be  borne  material  contained  heavy  to  mas-  anortt  2.000  feet  to  the  south  in  an 

which  are  still  open.  1  The  company  is  adequately  fin-iby  California  Standard  while.’’'''®  sphalerite  minerali/.ation  area  where  other-  arromalies  indi- 

Drill  hole  n44.  the  first  of  a  anced  for  the  present  program  Code  retains  a  2''..  gross  over-  "Iriog  the  bedding  plains.  cate  the  possible  presence  of  7.inc 

.series  of  deeper  holes  to  piek  up  with  $2.0'20.000  in  cash  on  hand.' riding  r  oyalty  and  20'’,  net  car-  The  grade  in  7inc  is  qirite  con-  and  copper  miner  ali/.atifrn.  It  is 

the  or*  at  depth  on  the  main  r.one.  with  a  fur  ther’  *1.11.5.000  dire  from  l  ied  inter  est.  Of  par’ticular  in-  sisteni  over  the  20  feet  giving  an  pr  oposed  at  present  to  test  all  the 

returned  24  feet  from  796  to  R20  outstanding  underw'riting  and  op-  terest  is  the  resirmption  of  dril-  Rveiage  of  .5.11  per  cent.  Thi.s  ma-  more  important  anomalies  before 
assaying  1.62',  copper.  The  sec-  tions.  operations  at  the  suspended  'rrial  was  inter-.secled  at  a  ver-  dr  illing  any  of  them  in  detail. 

r  *  B.A.  -  Huds-  r’s  Ray  -  Union  Clear  ''‘‘R'  depth  of  about  100  feet  aboirt  However,  it  will  nbviorrsly  he 

|/J  K  I  _L_  'wells  in  .Mberta's  Westward  Ho  Hills  Granite  Wash  test.  II  miles  l^^  I®®'  Ih®  center  of  a  necessary  to  retirrn  to  the  area 

IxIrK.  LaK6  vOIQ  -oilfield  compared  with  only  tw'o'wcsl  of  Reservation  22.59.  This  strong  geochemical  anomaly.  This  near-  .No,  4  drill  hole,  to  follow  the 

I  ,  p»  fiscal  year-end  .Line. 20.  19.5.5.  well  is  drilling  at  .5000  feet,  with  a  nnomaly  was  originally  the  ob-  rnineraliged  /.one  both  on  strike 

IVidkinQ  Profit  '  - -  -slated  total  depth  of  9.500  feet.  jective  of  hole  No.  ;5  w-hich  wa.s  and  down  dip  to  deier-miue  its 

^  iTrsnc  A/lAiintsin  '  ^  Thv  Company  also  repoi’ts  a  drilled  from  the  east.  However,  attitude  a.s  well  as  its  cr-rmom ii- 

-  ,  I  ranb’IVIOUriTdin  lOO',  intei-est  in  a  20.000-acre  '<  "®’"’  believed  that  hole  No.  ;5  .significance.  While  the  gr  ade  ol 

There  has  been  a  gradual  im-  —  ,  ■  i esei  vation.  and  ,50';n  interest  in  did  not  go  deep  enough  to  inter-  this  intersection  is  marginal 

pt’ovement  in  both  production  raQgfjtY  KQQcfAfl  2  reservations  of  40,000  acres  and  'h®  minerali/.ation.  Origin-  1  about  $7..50i  the  good  w  idth  and 

and  grade  at  the  mine  sharehold-  r  7  '  20,000  acres  in  the  Hondo  and  rH.v.  it  was  believed  that  the  the  consisienc.v  of  the  rninerali/a- 

ers  of  Kirkland  l.ake  Gold  Min-;  -  Athabasca  areas  of  North-Cen-  strata  dipped  rather  flatl.y  toward  tion  makes  it  verv  interesting  and 

rng  Co.  Ltd.  were  told  at  annuall  D.  M,  Morrison  presidenl  .,f  tral  Alberta.  This  area  i.s  pre-  'h®  ®R.''  striking  about  'north  1.5' well  worth  follovving.  I  would  .say 

meeting  here  by  L.  C.  Dixon,  Trans  Mountain  Oil  Pipe  Line  sentl.v  the  scene  of  the  most  in-  "’est.  Drilling  data  sirgge.sis  thaiUhat  considering  the  small  amount 

mine  manager,  and  as  a  eonse-  eomoany.  has  announced  that  th»  I®"'’'''®  JR?®'  P'R-'’  Alberta’s  oil  while  the  strike  ma.v  be  approxi-  of  drilling  done  to  date,  the  re- 

quence  company  is  now  operat-  ...  history  following  the  recent  Union  mately  corr’e.'’t.  the  dip  is  pro-  suits  are  verv  encouragin'' 

rng  at  a  profit.  R'R®><  f’"®'  P'"’"P  ■■‘tRLon  on  toe  Opp^ne  Wa.sh  oil  dis-  '  — 

N-  S.  Beaton,  managing  direr-  main  line  of  the  Company's  syc-  coxvery  north-northwest  of  the  u  1  a  »  .  . 

tor.  stated  that  outside  explora-  ,prn  was  being  brought  into  com-  Code-owned  reservations.  ny*Ch3rQGr  TO  MogOmO  MineS 

tion  since  the  end  of  last  year  .  .  wi.  .  .  u  o.  _  Code  holds  a  lOOG  woikinc  in-  /  3 

mission.  The  station  was  built  rn  ,  .  .  '  woiisinK  in  -  Magoma  Mines  Ltd.  lepoits  ae. 

has  been  confined  to  ventures  terest  in  a  64n-acre  lease  7  miles  A/>m|||wm  UanelAA  ' 

shared  with  other  companies,  19-52  when  the  main  line  was  con-  southwest  of  the  leccntlv.  an-  T  dnUlIU  I  quisition  of  2.5  claims  in  Doiomieu 

At  Moi’ton  Lake  in  .Manitoba,  .structed.  but  was  not  put  into  nounced  Great  Pla ins-Triad  Mis-  — i-—  ■  township,  about  IR  miles  west  of 

eieetro-magnetic  surveys  have  operation  as  tVie  throughput  of  the  sissippian  test  in  the  Lomond  Toronto.  —  Under  terms  of  an  Operniska  Copper  iMines  Ltd.  in 

been  made  of  the  two  groups  of  system  al  that  time  did  not  w'ai-  area  of  Southern  Alberta.  agreement  between  directors  of  ,up  rhiboiieamau  area 

claims.  Condiictni’s  wai’ianting  rant  it.  Lease,  leseivation.  and  royalty  Hy-Chai-ger  Peti’oleums  Ltd.  and.  ,  .  ,  ,  u  r  n  v  . 

investigation  were  indicated  on  Mr.  Moi-i’Lon  stated  that  the  ad-  interests  are  now  held  in  a  total  Vandoo  Copper  Mining  Corp.  Ltd,  *  P'’""®®'  ®'"'  P.'’  'I-  -'ui-- 

the  northern  group  but  no  struc-  dilion  of  this  .-station  w-ill  increase  of  over  .20(1.000  acres,  piimaiily  in.w'hich  is  subject  to  approval  ofii’i®.  consulting  engineer,  that  the 

tirres  of  inter  est  wer  e  found  on  the  capacity  of  the  main  line  from  Alberta.  Development  agreements  shareholder's  of  both  companies  claims  cover  a  copper -hear  ing 

the  souther  n  group.  The  condiic-  12.5.000  B  D  to  a  maximum  of  1.50.- j  respecting  a  number  of'  the  largei’lHy-Charger  will  |•eol’gani7,e  its  sulphide  7one  which  has  been  ex. 

tors  on  the  northern  gi-otip  will  000  R  D.  'Fhe  present  shipmen'.'  holdings  of  the  Company  have'capital  structure  and  accqiiire  thelposed  in  a  seiies  of  pits  over  a 

he  mapped  after  the  snrwv  is  gone  through  the  Company’s  sysiem  ai-e  been  entered  into  with  major-  assets  of  Vandoo  Copper.  '  l('nglh  of  200  feet,  and  one  sec- 

and  possibly  tested  bv  diamond  averaging  about  11.5.000  B  D.  and  companies  w'hereby  the  explora-  Hv-Charger  will  decrea-e  its  ^®®''  ''■R-“"®®'  R  depth 

drilling  or  trenching.  'he  necessary  flexihilitv  required  tion  and  dev’elopment  of  this  capital  to  one  tnillion  '^''■®  ^®®’-  ^'^here  exposed  hy 


An  increase  of  more  than  100 
'per  cent  in  nei  earnings  after  all 
charges  is  reported  by  L.ake  Shore 
.Mines  Ltd.  for  19.5.5.  Improvemenl 
in  results  .1.  C.  .Adam.son.  presi- 
. dent,  states  in  report,  was  largely 
due  to  an  increase  in  the  grade 
of  the  ore  treated  and  to  a  high¬ 
er  price  rpi-eived  for  gold,  which 
raised  the  recovered  value,  after 
cast  aid,  by  $1,17  per  ton.  Cost 
aid  amounted  to  $;5.:iR  per  ounce 
P’oduced.  down  .$1.44  from  19.54 

Net  earnings  for  last  year  am¬ 
ounted  to  $44R..564.  equal  to’  22 
cents  a  share  on  outstanding  stock 
of  company,  which  l  ompared  w  rth 
19.54  net  of  .$216,406.  equal  to  10 
vents  a  share. 

'Ihe  price  paid  for  gold  ship¬ 
ped  to  the  Mint  varied  from  .$.2R.R.5 
per-  oiinv-e  at  the  beginning  of 
19.5,5  to  $154.97  al  the  end. 

Dii  ecloi’s’  repoi’t  stales  that  the 
gold  mining  industry  will  con¬ 
tinue  to  leceiv*'  cost  aid  during 
1956  on  Ihe  same  basis  as  in  1955. 
and  it  will  pi-obabiy  be  late  in 
the  v’ear  before  thcie  is  any  an¬ 
nouncement  as  to  whether  it  will 
continue  beyond  that  dale. 

In  a  letter  accompanying  the 
repor  t.  Mi’.  .Adamson  reiler  ales  the 
(ompan.v’s  polic.v,  w  hich  is  as  fol¬ 
lows:  To  continue  the  ciirrent 
operation  of  the  mine  and.  at  the 
same  time,  to  embark  on  an  ag¬ 
gressive  program  of  exploration 
siippoi’led  by  the  acquisition  and 
Ofv-elopment  of  new  properties. 

-At  the  close  of  1955  company 
si. owed  cui’ient  assets  of  $4,421,- 
491  and  ciii’ienl  liabilities  of 
$.226.46.2.  1 


!  r.i-eal  .Sw-eet  Grass  Gils  l,fd. 
has  stai’ted  its  1956  oil  drilling 
program  in  Manitoba  which,  on 
completion,  is  expected  to  double 
the  company’s  ciurenl,  Canadian 
pr  oduct  ion. 

The  pi’ogi  am  includes  the  dr  ill¬ 
ing  of  10  to  12  wells  in  proven 
areas  in  Manitoba. 

Surface  pipe  has  been  set  on 
Sweet  Grass  pierson  No.  9-10, 
a  development  well  located  a: 
Pierson.  Manitoba.  This  vv-ell  will 
be  drilled  as  a  diagonal  offset  to 
a  California  .Standard  producing 
oil  well;  Gi-eat  Sweet  Grass  plans 
the  drilling  of  four  addil'onal 
wells  in  the  Piei’son  district  im¬ 
mediately  following  completion 
of  this  development  well. 

When  the  Pierson  area  drilling 
pidgiam  is  completi’d.  Great 
Sw-eet  Grass  will  direct  its  activ¬ 
ities  into  Ihe  Tilston  producing 
area,  wheie  the-^fiist  well  will 
be  known  as  -Sweet  Grass  Tilston 
15-21.  w’hich  -w’ill  offset  Ihe  com¬ 
pany’s  .No.  !6-.21  pi’oducing  to 

MACASSA  PROIH’CTION  I  P 

Toronto.  Macassa  Mines  Ltd. 
lepoi’ls  prodiii’lion  valued  at  $1R8.- 
511  during  .lanuary.  Ihe  lesirlt  of 
milling  12.1.29  Ions  of  ore  av  er  ag¬ 
ing  .$15.16  a  ton.  Pr-odui’lion  rep¬ 
resented  a  slight  iiiciease  over 
that  of  .lanuaiy.  19.55.  which  to¬ 
talled  $172,500  from  milling  12.155 
tons  of  oi’e  av’r-raging  $14.27  a  ton 


loffset  the  company’.s  No  9-31  ojl 
w-ell,  also  to  the  east  The  third 
company  well  at  Tilston  will  be 
.Sweet  Grass  Tiisfon  7-.21  to  off¬ 
set  still  another  company  pro¬ 
ducer;  W’hich  will  be  followed  by 
the  drilling  of  al  least  one.  and 
pos.s’ihly  two  additional  wells  m 
semi-proven  Tilston  locations,  the 
first  of  which  will  he  known  a.$ 
.Sw-eei  Grass  Til.slon  2-21. 

Gi’cat  .Sw-eet  Grass  vvill  then 
move-  into  the  Whitevv-ater  area 
to  drill  proven  offsets  to  present 
pi’oducing  oil  wells.  The  first  m 
thi.s  pr-ogram  will  he  .Sweet  G'^as’; 
Whitewater  5-21,  a  north  offset 
to  the  company’s  4-21  produce”; 
and  the  second  will  be  .Sweet 
Gr-ass  Whitevvarer  2-21.  a  diagon¬ 
al  offset  to  the  compan.v’s  12-16 
area  producer  and  a  direct  off¬ 
set  to  No.  4-21.  another’  pro-'  icer 
in  the  Great  .Sweet  Grass  family. 
Success  at  these  locations  w-ill 
then  result  in  Ihe  drilling  of 
.Sweet  Grass  Whitewater  6-21  ih 
Isd.  6.  sec.  21.  twp.  .2,  range 
21.  W  P  .M. 

This  broad  program  should  hf 
completed  during  the  .wear. 


VWith  ION  Ctntds't  ftyvium 
output  Birtody  btina  mtnod  in 
N.  $.  It  li  txpccted  to  tneroB^o 
tho  futuro  production  In  'S*. 
Oeportmont  of  Mlnol;  Hollfoi, 
Novo  Scotia. 


aiithorixed  capital  to  one  milli 


At  Woosey  Lake  in  Manitoba,  is  the  rea.son  for  the  commi.ssion-  acreage  w-ill  he  eonduefed  at  no  (hpn 


diamond  dr  illing  to  test  a  sfi-ong-  ing  of  the  station.  cost  to  Code.  'six"'iTiilli"on"  bv  '  the  erVa'Hon  of  an  '®-'  f®'"’  '®  ^®®'  R®®*  ®®®' 

lv  magnetic  /.one  has  started.  The  station  is  equipped  with  -  -additional  five  million  $1  par  chR'®'’'P.'''’i'®  R®®*  P.vri’hoiite 

The  first  hole  encountered  a  wide  three,  supair  thermal.  R  eylindei’.  r  O  r  C pb  share  for  each  five  shares  ni-,.<  ®''®'’  "’®  ®®'i'’®  width  whieh  was 

7nne  eariving  pvrite  and  pynho-  1760  HP.  .500  r.p.m.  Nm-dberg  die-  Of  C.  LOrp  11  ’p"„^  held  Cori^rale  nime  wrV'  ®'®P®-^®®f 

tile  and  traces  of  chalcopyrite.  sel  engines  eoupled  through  speed  .  ,  he  changed  to  Vandoo  Consnlida'-  ^®®'  ®''’'"'®e  contraei 

Samples  of  this  mineralization  increasei’s  to  ,5  stage  R  x  10  Bin-g- .  IflCOIHG  UdlHS  ^ed  Explorations  ltd  ''R-'  '’®®®  contracted  for  and  the 

are  being  (.nalvsed.  .A  second  hole  ham  centrifugal  pumps.  The  die.!  '  ’  '  ’  equipment  is  being  flown  to  the 

IS  being  Irilled  and  plans  call  for  -s®!  engines  run  on  crude  oil  draw-..  .  - ,  ''  P'’®P®‘’'.'’- 

Irssi  two  moiP.  from  the  piprlior  and  auxi!iari<»«  ,  Jntriim  i  rport  i.^siird  oy  J  (ompany  . .  . 

In  thp  OBA  area  of  Oniario.  an  within  tho  station  grtirratr  rlor-  C  bleary  K’  Edmonton  Corp.  I, id.,  060.005  sharps  of  thp  roorgan*  p-.II  |_  A 

additional  16  claims  have  boon  ti’if' heating  and  com-  thp  first  half  of  its  rnr-t h^irig  on  a  sharp  DUTiOlO-AnKGriiC 

staked  bringing  the  total  to  117  Pie.s.sed  air.  '  ’'1'  7^?^'  'h®  'ix  moiith  P®*’’®®!  ,  ,  ,  Tor  onto— Ruffalo-.Ankerite  Gold 

rlaims  in  'ight  gr  oups.  Line-cut-  Automatic  controls  w  ill  .safeguard  ®®®^®®<  neeember  .21  19.r->.  .R'R'®-'’ ^  Mines  Lid  i-pi>oi’i.s  nei  nrofii  of 

itng  and  ground  geophvsical  .siir-  the  correcl  working  of  the  various  I 'hat  gi-oss  returns  from  miner  al  h.ted  n  the  Tor  oiito  Stock  Ex-  .  ,  .  p 

v  ev'  I.s  being  made,^  'On  group  units  against  overloading,  over-  '’■fi'?'!''  including  i-oyalties.  lea.ses.  ®hRngc.  Cradock  Hol^ngs  LM.  .$22,902  and  net  proceeds  from  .sal- 

NrJ.  I.  conduelors  were  found  in  heating  or  ovpi’pre.ssuring  anv  ®P'i®P‘'  'pR”®-  participation  i®  'V, f”"'®,/®  P®'”  vaae  operations  of  $29,106  for  the 

fhp  avPas  Shown  as  favmablp  by  function  in  order  to  onsiiiP  *  voar  ended  nocemhor  31,  IPo-V 

thp  aerial  siu  vcv  ia.^t  summer,  hours  a  day  srlf-oontained  contin-  havr  already  repaid  their  V  *  J'ddi-  ■  \..oi  kine  caoilal  at  the  vra 

Fui’t-her  detailed  geophysical  uoiis  operation  when  i-eqiiired.  .A  ®®’'i.®^  drilliitg.  and  parlicipaiinn  .'®^  50*cpnic  tn'o^'^en'r*  end  was  $791  992  against  .$R67,R76 

work  on  this  group  is  being  done  number  of  employee  hou.ses  -w  ill  'n  Elklon,  Lediic.  W  oodbend,  C  am-  ®  ®'’  cen.s  a  ..ha,-'. 

to  guide  testing  these  condiir-  he  built  on  the  site.  H",r'any '''®-'’'"'R' .®'  ^  ' '  .  '  ’  ^  exploration  with  Moncla 

lOT-s  by  diamond  drilling.  As  vvat-i  -  -  ma'ieri  ^$i^)2n(5fw?'  ^  ^  ®P®'’**t’ing  GqIII  iPoi’Cupine  Mines  Ltd.  was  eo--.- 

nSrr™;;  chib.  Explorers  To  !, .If”, "-  Cobolt  Consolidated  'S.'Il'.lfn,  JlSIi'-nrL.LrS  ,Lro?: 

no,  .star-t  befor  e  spr  ing  h^eak-up.  Millinn  Rstp  ^R'®'.'’  S.^28..5o5;  as  compar  eT  w"hh  Tor  onto.  _  Pr  oduction.  rt,ve|...  Th®  company  continued  iis  pa  - 

DOOST  iVlIlling  Kate  returns  from  the  .same  .sou, ee  ,-p.  opment  and  exploialion  now.  p,-o-i!'®'PR  '®"  "''"i  ’■>®"'®  C)il  Co.  Ltd. 

OllPDPC  SmPltina  '  _ —  ceived  for-  the  six  month  period  feeding  on  Ihe  various  silver  co-  '®  ®'l  ®^ Pj ® develotv- 

vrueueu  JlllCllilig  W.  ended  December  21.  19.54.  ball  properties  of  Cobalt  Conso-  n'®®'..'®  -'^'‘’®‘:'R  R®®*  P"-'  '®®‘'®'’-''''' 


increase  it  to 


;six  million  by  the  creation  of  sn  '®’‘  '7 

'additional  five  million  $1  par-  '’"®-'  7® 
share  for  each  five  shares  pi’cs-  ®''®'’"7* 
enlly  held.  Corporate  name  will  ®^P®-'’®n 
he  changed  to  Vandoo  Consolida;-  .  /'•' 

ed  Explorations  Ltd.  has  bee 

Vandoo  will  iiti’n  over  all  .t.s  rir/.n/MH 


.A  .5,000  foot  drilling  conliael 
has  been  contracted  for  and  the 
equipment  is  being  flown  to  the 
property. 


to  guide  tesUng  these  condiir-  he  hiiilt  on  the  site.  H",r'any /  ('’'.lo'i’nt  exp^lo^ration  with  Moncla 

lOT-s  by  diamond  drilling.  As  vvat-i  -  -  ma'ieri  ^$i^)2n(5fw?'  ^  ^  Goill  iPoi’Cupine  Mines  Ltd.  was  eon- 

nSrr™;;  chib.  Explorers  To  I''”'-, "-  Cobolt  Consolidated  'S.'Il'.lfn,  JlSIi'-nrL.LrS  ,Lro7 

no,  siar-t  befor  e  spr  ing  h^eak-up.  Millinn  Rstp  ^R'®'.'’  S.^28..5o5;  as  compa,  eT  w"hh  Tor  onto.  _  Pr  oduction,  ^ovel-..  Th®  company  continued  iis  pa  - 

DOOST  iVlIlling  Kaie  ,etu,-ns  f,om  the  .same  .source  ,-p.  opment  and  exploialion  now.  p,-o-i!'®'P':  '®"  ’■>®"’®  Oil  Co.  Ltd. 

OllPDPC  SmpItinO  '  _ —  ceived  for-  the  six  month  period  feeding  on  Ihe  various  silver  co-  '®  ®'l  ®»  Pj® develotv- 

Vfueuet  jmeilllig  Chibo„gama„  Ex-  ®®b®®'  nece,nbe,-_  21.  19.54.  halt  properties  of  Cobalt  Conso-  j]’;®'  ‘®  -yb;‘';R  ^ 

VI-  u  n  I  ploiei’s  Lid.  whieh  went  into  pro-  *  he  increase,  i  eporl  says,  "re-  Ldatrd  Mining  Corp,  l,td  show-  certain  new-  lanfl 

Quebec  .Smelirng  and  Refining  Auction  around  the  middle  of  thi.s  -'""®®'  f' ®m  I’cntals  and  cash  con-  -R'®R®Iy  impr-ovemenl  both  in  '  " 

I, Id  rs  conducting  a  p,-og,-am  m  j,,  curmtlv  handling  4.50 -''®'®'’R'i®®  received  on  new-  lea.ses  grade  of  or^e  milled  and  rn  'he  -''''®®.'  ®‘  '®«' 

exploratron  on  five  separate  pr  op-  ,  .  eonner-''nld  or  e  dailv  R®®*  ®pli®>ns  to  lease  i.s.siieri  during  effmency  of  the  expanding  opci-  .  I'luin,.  tne  >eai,  Hunaio  AnK(  r - 

trie.,  tn  ihe  Chi’nougamau  R-ea  ^ .  Id^^  annltai  'h®  period  under  review.  ations  ihem.selves.  aceordrng  '®  ^ 

and  one  in  New  Rriinswiek.  it  meet  ing  diirin''  past  week  hv  K  C  ’  Invesiment  revenue  including  F,  Campbell,  manager.  j  ®  a,  "'a 

announced  hy  R.  P  Mill...  pr®$!-  wifJo"  ,ni"rmrnagm^^^  ■accrued  interest  on  bonds  H  '•*  expected.  M,-.  Campbell  R®®!  hree  ga.swells^  .At  end  of 

dent.  Three  drills  are  nperating  „.j,l  j^pieased  amoiinled  to  .$28,177  a.s  compared  •"iRtes.  that  tonnages  milled  "  eus  were  oi.iiinfc. 

tpd  a  fourth  w-ill  be  added  this  ^  p|3j|,,  ^nri  iilti-  "’’th  $24..22R  for  the  six  month  •'Should  he  more  Ilian  doubled  in  ,  ‘ 

w-eek  'matel.v  tn  7.50  tons  period  ended  December  21.  19.54  'he  near  future  when  installation  NipiSSing  MinCS 

A  survey  ..n  Ihe  ROO-acre  prop-^  -j-hV  mill  is  handling  ore  eur-  "The  total  area  covered  by  op-  ®f  ®®"’  eqiiiprnent,  including  a  vjnissing  Mines  Go' 

l-ty  at  Marguerite  Island  in  Ch,-  ,,pr,, I,.  ,^01,1  $17  a  ion.  ''®®-'=  d’anted  by  the  eor-por-ation  iR'ge  hall  mill,  is  corripleted.  '  '  ®'  .  ■  'b'., '®f 


N'ipi.ssins  Mine?  Cf*. 


J  . . .  V-..  I*f»nnv  WOfin  anoni  .>i  <  a  inn.  I  eii  nm  ••  . .  .  ..  ...  ,.dr»rtrtc  tWat  chart  cinHn«  it 

hougamaii  has  oullined  two  an.'.-  a.-p  rsiimaled  al  between  R®®*  '®  effect  Deeemher  21.  19.55.  Eoiindalion  excavations  for  the  i-.'.®  inai  snaii  sroKin.  .u 

....  vi’.si.’-  H[.  rsiiriiHuri  hi  m.  e  w  p,  m  -  -  —  . —  .  ,  the  Ore  Knoh  mine  of  the  com- 


tioned  hy  drilling.  Ml’.  Mills 


malies  which  will  be  ei-oss-sec- jiq  -  ,pn  was  245,088  aei-es.  ®®«’  installations  have  been  com-  .b'®  u’l®®  jn®  com- 

troned  hy  drilling.  Mr.  Mills  r-e-,’  ,  j,  ,.,mning  0,2  "The  total  area  mver  ed  hy  pel-  Pl®!®®'  R®(^  «’®'’l<  i-'  Pi-oceeding  ’’^'id^a^  v'^i,!r'’‘Norrh'^c!iroL^^^^  has 

ports.  A  siii-vey  is  also  being  com-.,mnpp  gold  per  Ion  and  0.92  per  rnleiim  leases  granted  by  the  cor  -  sali.sfaetori  y.  .-eacheH  a  Heoih  of  700  feet  on  ®s 

plated  on  Ihe  Dme  l.ake  pi-opertv  ,.pf,|  connei-  poiation  and  in  efferl  December  During  Ihe  month  of  .lanuar.v  RCherl  a  depth  1  .1 

The  fu-.s,  hole  inler-.seeted  a  70,,'-  -phe  fir  st '  shipment  of  eoneen-  M.  19.5.5.  was  210.161  acres.  Coal  -VTRO  tons  of  ®r(;  were  milled  f®'’  yqo'pVet  StaHons"ha 

with  copper  mineralization  an.i  ,,.p,p  was  made  about  10  davs  '®R-‘’®R  ®r  Rgreements  in  effect  on  "  '■®®®''®! -2.->R  ounces  ®f  '  "  . ' 

this  w-ill  act  as  a  guide  for  fiiluie  -WhUp  metal  reeovery  a,  'he  same  date  totalled  447  aeres."  R'l''®'’  Rd®!  2h.fih.i  pounds  of  cohalt.  ®^^^  “uraiior  wiM  be  rut  at  700 

drilling.  'the  moment  is  not  at  its  maximum  - — -  -  “  ",  ■;  ,,  'eei  immediatelv 

th^Rnn"ae^p^.-yeTin'',he''Ra%elor  NlcholsOtl  LorcJcr  U.  '  The  fir  .st  under'gr  ound  diamond 

hOO-aerp  hari  in  tnr  Raenrini  3  ipcnvrrv  of  Pn  prr  cent  for  20M  ^Ulld  U  I^IUIIUI3UII  mm  ^  ^  fi-rtyw  thg»  « 

Lake  area  When  enmpieied.  ex  and  85  tn  87  pe,"  rent  in  copper  „  q  *  q  .  J  SNoff  Completed  ^n  e,s"ect  ih^  pi  rn^  or-r  h'om 

p,n,-a„on_  w  rtl  conimenee  on  the  wit,  he  po.ssibte  shortly.  ,  ,  Mill  RatG  RaiSGd  To-onm  Ano.rtn  t.ead  Mtiwp.  has  reVurned  Irg  fe^t  of  '  eo 


i.esperanee  property  in  the  sam 
area 


Mr,  Wilson  told  the  meeting  that 
no  developmr  nl  work  has  been 


'  ’ _ _ _  _  ’’  _ _ _  feel.  .A  station  will  be  cul  at  700 

\  Cons'd  Nicholson  Larder  U.  ''’Thr^T-.s,'^ ',mdm-gro,,nd  riiamon,! 

4  5.0ns  U  |5|ltnUI>On  '!'’i>'i®C  f'®®®  'h®  -7fi9-f®®'  1®'’®I  !® 

'  AAill  Pata  PaScarl  jnari  Vi«Ompierea  mtersect  the  plunging  ore  shoot 

^  IVlIM  Ixaie  lyalScQ  Toronto  Anaeon  L.ead  Mines  hR*  returned  2R'7  feet  of  eo.-e 

T  Vancoin’pi-  —  .According  to  an  Ctd.  reports  that  shaft  sinking  has  ’®dgih  estimated  to  earr.i'  2'^  per 
effirial  of  Transcontinental  Re-  been  completed  at  the  New  Lard-  cent  copper.  .Adjiisted  to  true 


DrilLng  on  Ihe  ,-ompany’s  done  recently  to  increase  ore  re-  ®ffictal  of  Ti-anscontinental  Re-  ®Pen  completed  at  me  .-xpw;  Lard-  '  m  >  ’uu' ‘  <  ...  .iu_ 

claims  in  Barlow-,  revealed  a  sui-  .serves  as  all'  w  ork  has  'been  eon-  ''®ui-cPs  Ltd,,  the  milling  r-ale  on  p®  U  property  of  company  in  New  width  the  iiitei-section  is  about  12 

Phide  zone  carrying  copper  values  centr-ated  on  getting  Ihe  mill  into  ®®®  ®f  Consolidated  Niehol.son  Brunswick  with  the  opening  car-  f®®t.  ’The  hole  i.s  a,  the  top  of  the 

which  has  been  traced  for;  abniir  operation.  However’,  he  stated  M'®®-'  '"'h.  has  been  increased  hy  t’'®d  to  a  depth  of  l..in0  feel.  ®i’e  R'  'h point  (T  her  hoic.s  a.-,’ 

2.600  feel  'that  thee  ar  e  good  chances  for  ’^'®'®'’R®'®  Mining  A-  Refining  Ltd.  In  cuttrng  the  last  station  at  h®,ng  drrlleri  to  outline  the  ,sh.i  >t 

In  the  Bathurst  area  of  New-  increasing  oi-e  reserves  m  the  e.ist  '®  '-’’h  '®®-'  '^R'l'’-  The  original  L'l.'iD  feet,  a  10  foot  rpineralized  Rhoiit  600  feet  in  depth. _ . 

Brunswick,  drilling  has  encoun-  and  west  of  the  ,hafl  area  hv  f®'H'’R®'  iR'®  was  125  tons  daily.  ^®®p  was  inieiserted  in  the  east  , 

tered  sulphide  mineralization.  latei-al  work  Ore  reserves  could  f’'®'®  ®f  haulage  early  in  PRi’t  ®f  the  station  showing  about  yet  know  whether  this  i.s  the 

Company.  Mr.  Mills  points  out. 'be  maintained  easily  over  t>ie  next  •’R®"R''.''  '®  mid-Febriiaiw,  it  is  per  cent  sulphides.  It  is  not  mam  zone  or  a  new  occiii-i-ence. 

ha.s  over  $200,000  in  rash  in  the  few-  years  hy  cai-r.ving  out  this  -''R'Ph  ore  '®  'he  valu^of  $17.5.000 
tr^»a.':ur.v  anH  portfolio  lateral  \\'ork.  Mr.  Wilson  arIrirH.  hrrn  millrri  by  Eldornrio.  A 

are  o.sfimatrrl  at  approximate! v  - -  further  4.500  ton.«  of  Nicholson  orpi  _  _  ’ 

“""■r  . .  Silver  stondord  THE  OIL  MARKET 

Clomoc  Y'knife  i  Resuming  Milling  iliT -So'ri.'r.Lnw 

Toronto  At  a  special  meelinc  Vancouxer  Silver  Standard  -^hipment.^  wdll  exceed  $500,000,  ■_  i---t  ■  ii. 

here,  shareholders  of  Colnmae  Yet-  Mines  Ltd,  announees  plans  for  ___  Transeontiiieiilal  Resources  'Ltd..  Tron.ote.on.  «n  Stnek  t.rhnnn. 


Silver  Standard 
Resuming  Milling 


THE  OIL  MARKET 


Trontoctions  on  Toronto  Slock  Eechongo 


7.000.000  shares  hv  the  creation  of  of  March.  ®'’®  -Saskatchewan. 

n  additional  4.000.000  $1  par  R.  W.  Wilson,  managing  diiec-  Shaft  sinking  will  srai’l  shortly 

share.'  tor-,  states  that  the  new  vein,  al  '5  annoiineed  on  the  adjoining 

Approval  was  also  given  tn  !h<'  1..500  feet  horizon  has  lo  dale  Fishhook  Bay  piopeily  which  Ni- 
acquisitinn  of  a  group  of  25  claim'  .'hnwn  continuous  good  grade  sil-  chol.son  holds  under  lease  fi-om 
in  Hayward  townshio  About  25  v-er-lead-zine  ore  for-  a  length  of  ridoiado.  Einaneial  inleresls  are 
miles  southeast  of  Oha,  Outar'o.  100  feet.  .Avei-age  across  an  av--  negotiating  a  paitnci-.ship  arrange- 
Gi-ab  samples  returned  no  to  six  erage  width  of  1,2  feel  is  52.5  rrEcnt  with  Nicholson  involv-ing 
per  cent  roopei-.  rieliminaiy  ex-  ounces  silver  per  ipp  eight  per  Ihis  piopeily,  Oiebodies  oulliped 
ploraliop  IS  iipdei’  wa.v  al  die  eept  lead  apri  5.8  per  ceot  zinc,  b.v  drillipg  will  be  explored  from 
pi-operty  with  a  progiain  of  park-  he  stale'  T’lirthei-  exploration  nf  'he  .shaft. 


ral  of  the  showings. 


than  2.000  aeres.  Substantial  ore- 


^  o  I  m  o  nil  |viou.'  nriiiing  tor  more  than  a 

Spanish  American,  Buckles  iSreSed^  *  ■' 

Plan  Merger  to  Get  Contract^  New  Laguerre 

^  _ _  _  '  2’oi’onlP  Subjeel  to  the  ap- 

m  E  vu  u  EJ  E-  U  L-E-I  '  H  AA  ’  jrt,  pi’pval  h.v  s h a I’C holdc I’ s  of  New 

ToE-nntn:  Sharehnldei-s  of.hy  Eldorado  Mining  and  Refining  l.aguei’re  Mines  Ltd.  of  a  capital 

Rii.-kles  Algoma  Uranium  Mine'  l.imited,  the  governmenlal  pur-  reorganization  on  ihe  basis  of  one 

Ltd.  have  been  informed  of  a  ih^^hrli'er 'Vhor  -*'7  ®®'2ipan.V 

Inc  belief  tnsl  sn  ^ppll*  w; ill  scmiir^  N4 i n I n a  »* a t i /nm 

prnpo.$al  hy  .Spanish  Amenean  f-aijon  for  a  piodiirtion  contract  of  Ii-eland  Ltd.  and*  the  comimd 
Mines  Lid.  to  purchase  Ihe  a.s.'ets  on  the  basis  of  2.000  tons  pi-odiie-  mcnls  held  bv  it  in  the  Republic 
rtf  their  eompany  in  a  strong -tion  per  day  might  be  favoiirabl.v  of  Eire. 

move  in  negoliale  a  special  price  received.  In  pa',.)  eonsideration.  New  La- 

pi’odiietion  eontract  for  their  com-,  .Arcording  lo  Ihe  proposed  gneirp  will  issue  500.000  shares 
biped  oi-e  bodies.  ai’iangemenl.  Ihe  a.'sets  nf  Buckles  of  the  new  enmpanv’.  escroweri 

Giving  notice  of  a  special  gen-  will  he  piii’chased  in  exchange  for  pp  pp,-  pppi  Cuaun'i  Mining  A- 

ral  meeting  of  .shareholders  com-  440.001  shai-cs  of  Spanish  .Amer-  Milling  I, Id.  of  Tornnm  will  iin- 

nany  president  .lohn  B.  .Aii-ri  ex-  ican.  One  share  of  Spanish  .Amer-  derwrite  400.000  new  .shares  at  60 

plained  that  Riiekles  .Algoma  IL-a-  ican  will  then  he  distrihuird  for  ppnis  a  share,  payable  upon  is 

niiim  Mines  Ltd.  has  delimited  by  each  five  shares  of  Buckles.  cip  of  siipplenicntary  letters  pat¬ 

drilling  an  attractive  ore  body  of  To  determine  a  fair  basis  for  the  pnt. 

eommereial  grade  bill  of  insiiffi-  sate  of  the  as.sets  of  Biickle.s  .Al-  _ 

eieni  tonnage  to  justify  the  erer-  gnma,  an  independent  repoil  was 

tion  nf  a  mill.  The  ore.  how-ever.  obtained  from  C.  H,  E.  Stewarl,  V«oppcr 

is  i-elatively  clnse  lo  the  surface  well-known  ennsiilting  mining  en-  Tnionlo.  —  Diivan  Copper  Co. 
and  the  property  could  he  hi-oughl  gineei’.  He  evaluated  the  current  Lid  icpoi’ts  that  the  eio.s.scul 
jntn  production  at  an  early  dale,  assets  and  prov'cn  ore  lesei  ves  of  .southeast  of  the  shaft  on  the  .sec- 
Spanish  .American,  with  ii.s  ni-c  both  companies.  2'hc  above  i-e-  ond  level,  being  run  In  establi.sh 
deposits  large  in  .size  hui  lying  al  commendation,  based  on  his  find-  a  drill  station,  has  encountered 
some  depth  would  irqijii’e  a  lon-;in.gs,  will  now  he  submitted  to  unexpected  high  grade  ore. 

;er  period  of  time  to  he  biou.ght  the  .'bai-cholders  of  Ruckle.'  for'  So  far  four  rounds  have  been 
into  production.  Combined,  the  thetr  approv'a!  al  the  meeting  tojadvanced  in  this  new  ore  with  the 
two  Dropertiej  can  offer  deli\’»r  be  held  at  the  King  Edw-ard  Hotel,  last  face  showing  »  twn.tEoot  width] 
'»*,  wjtiua  Ih*  deadlines  irnposed  Marrh  Ist  at  11:00  a.m.  of  high  grade. 
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bla.-’ting.  the  width  of  the  zone  v-ai  - 
ies  fi’om  four  to  six  feet  and  eon- 
tains  ehaleEip.vi’ite  and  pyrihotite 
over  the  entire  width  which  was 
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DIAMOND  DRILLING 

A  5,000-foot  Hiamonrf  ririllinK  contract  hag  hoen 
awarriod  to  Inspiration  Minins  A  Development  Co.  Ltd., 

^  acting  on  the  recommendation  of  Ceo-Technical 

Development  Co.  Ltd. 

^  Drilling  equipment  is  being  shipped  to  Fleetwood's 

^  Duvan-Normetal  property  this  week. 

0  The  drilling  program  is  under  the  direction  of  J,  D. 

McCannell,  Consulting  Geologist. 

Flvan.inr  .  our  oor,if>'’«'“'..  If  thov  are  riol  in  yoiii  (IWN  NAMt:.  pUa" 
thorn  immo't'a'Al..'-  f'”’  proper  i-egisSrHiion  to  the  Crov»-n  Tru.'t  Compjin.  ,  ,5no 
Pnv  sti-oot,  Toronro.  Ontario.  5'ori  will  thus  make  eortain:  nf  rooeiving  aI] 
impru’tari,  offtoial '  iriforhna't ion  promptl.v  . 

FLEETWOOD  YELLOWKNIFE 


MIMES  LIMITED 


THE  FINANCIAL  TIMES.  MARCH  2,  1956- 


Far  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
FEFBRUARY  28 


THE  MINING  MARKET 


1!)S* 

F.nriiMl  19SS  rH*.lo 

pfrshr.  T)iv.  Date  _ 

?.4!>  1.27',>  ABITIRI  TAP 

J7.M  1.13  .2Vi  Do.  PM. 

1.4(1  ..W  .2.4  Aradia  Mian. 


Ar>(H(>«  '9'’* 

-  in.V'i  ■>(>  I  Ws.  -Cin  i'oM  «  (■<••>-  N(^1  W  r<!k'a  ,  Kai  n((rt  Di. .  (( 

Hish  l.iiw  "o  Hish  lanv  Clo.s,  I'hR*.  Nalea  pcrshr.  Div.  Dal, 


1.30 

.60 

Do.  A’ 

'  3,5'.? 

5.00 

Do.  Pid. 

'  in? 

.40 

.10 

.Agnrw  Sum 

in 

.,5.5 

Do.  Pfd 

i 

.Algoma  Steel 

1 110 

3.15 

..5,5 

Aluminium 

117’? 

1.00 

.35 

Do.  1st 

37’* 

.5.35 

1.21 

Do.  ‘.’nd 

in9'? 

2.00 

..50 

.Ang.  Cdn.  PAP  53 

?.80 

.70 

Do  Pfd. 

-in'  2 

60 

.10 

Anglo  Nfld. 

i.r? 

l.'N) 

..10 

Anlhes-lmp. 

1  -JV 

Arran  Corp. 

!1.35 

.80 

.’0 

Argus  Cpvp. 

25'* 

?.40 

.60 

Do.  2nri  Ptd 

60>* 

1.60t 

Asbestos 

ik-^4 

.60 

.15 

.Ashdown  ■  .A” 

16'.? 

66» 

.18 

Do.  B” 

,  16V? 

.Allas  Steel 

i  -’n’.' 

.R(’t 

.Awio  Klcctne 

1 

..50 

Do.  Ptd. 

!  in 

.Auto  Fabric 

6’* 

Do.  B  ‘ 

|Mn 

BARCKLONA 

1 

LOO 

Rates  k  Inncs 

:  in 

2.00 

1.3.5- 

Bathurst  .A 

6.'- 

1.09 

1.3,5 

Do.  B 

52 

.40 

.10 

Beatty 

6'* 

30 

Reid  t'.ortie 

12 

70 

.17’)  no.  Pfd. 

14 

Belgium  .Stores 

6’  4 

1.00 

.3.5 

Do,  Ptd. 

12 

2.00 

..50 

Bell  Trl. 

•5‘2-'4 

Rickie  Seagr, 

1  .45 

40 

.10 

Riltmore  Hat 

1  ('  ? 

1.00 

.;’5 

Do  A’ 

15 

Blue  Ribbon 

lO.S 

1.25 

Do.  -  B  ' 

40'? 

1.00 

.35 

Brantfd.  Coi  d. 

19' .• 

.1”? 

Do.  B' 

13 

0.01 

Brazilian 

9* 

6.00 

I. .50 

r>o.  ptd. 

1  inn 

2.90 

Biid.  k  T.  Pf. 

5n 

Bright 

18 

1.15 

Do.  Ptd 

*2',* 

L.50» 

R.A.  Bk.  Note 

.11  1 

.8.5 

.M’4 

R.A.  Oil 

t!»/? 

4.7.5 

1.18 

B.(.  Kl  4>* 

10b’.!, 

?.18 

r>o.  41? 

.54’ a! 

1,00 

1.00 

r>n  4 

ion  ! 

2..50 

?.50 

Do  5 

.53' 4 

.48 

.,53'  J 

Do,  1'* 

Si 

.42’  ? 

.t2'- 

R.r.  ForcM 

n'4 

7.5 

.27'  ? 

B.r.  Pack'-M 

30 

1.00 

Dr*  B 

13’* 

LJO 

.10 

R.C.  Power 

18'* 

J  on 

50 

B.r.  Trieoh. 

51'.? 

Do.  Rl.« 

3. in  1 

.50 

.25 

Brown  ('0. 

w? 

90 

Bruck  A' 

1 

Do  B 

6  50  1. 

1.80 

.4.5 

Building  Prod. 

1.-50. 

.■>5 

Burlington  S»I 

to  * 

.(•5 

Burns 

14 

.45 

Burraid  Drydk 

10 

Biirteifly  Hose 

5  no 

80 

*(' 

(M.DWKLI 

M  ? 

1..50 

Do.  Nl 

*5 

37' a,  ■>.9 

J7',a'  3.1  (.4 

16  :  6'.  4..1 

•>.V.a  22  .VI 

n;  io>’.  . 


4.6  .17'a  .16'.?  .17'. 

4.4  >61.  2J».  IS". 

4..1  11'.?  It',.  11'.. 

.1.1  24  23'.  23'.? 

101  104'?  104". 


3.64  1. 00  .12',?  Froiman 

52.72  4..10  1.12'?  Do.  PM. 

2.06.  1.20  .10  GATINKAII 

27.04,  1.,10  1..1II  Do. 


.12  .1.2  .13  .12'?  .12'? 

to  4.7  12"«  12'.  12',. 

■>■}  4  6  26'.  21  26'. 

.60  .  61  .64  .64 

20'?  1.4  2.1'?  22-«  23 

.13  4.4  .11  14  .11 

.12’  ’  1.?*  40' •> 

IH,  4>  1.117  n'7  Wf 

10  .vt  \v.>  n«4 


27.04  J  .1.00  1.2.1  n.o  120  |  110 

0.K«  20  .10  Gen’l  Bakene^  ,  Ma,  * 

;  »n  1.72  .2.20  ..W  f;cn.  Dynamics  127  .  i8 

1 8fii  *  Motors  ;  .VIU-  ^*2 

•SIS  ».2.s  Ocn.  Produtis  '  4.i  .16 

I  04-,  0.44  .40  10  Orn  Sierl  1!'*  RVi 

o'c,  8.02  ,v.oo  1.2.2  r>o.  pfd.  io:»’4  w 

14^  1.2.96  4.00  Gnodyr.  Tir»  17.1  1.10 

430  1^-74  3.00  ..iO  l>o.  Pfd.  .>9»a  .10 

0.7.5  .10  Gor.  McKay  K  (  RU 

100  ^  ,  10*«  6V2 

0.77  1.00  Giaiton  A*'  IR  1.1 

2.4.^  1  60  .40  Great  Lake*  4;'2  ’Rlj 

0.,11  ..>0  .r>'7?  Gl.  We.'it  Goal  10  7 

";,0  0->^  ^ 

>(.  fl.:i6  .j.*'  .0.>  Greenins  Wire  4.7.'»  4.M 

t--2  .60  .15  Guaran.  lYnm  *4  |  l.> 

0.23  Giirnc.'  .‘vOO  ':4.00 

1.60  .40  r>o.  Ptrt.  .11 


Approx 

lfl.15  .56  Vlfls.  Ciincpl  week  Npl 
High  j  l.ow  High  f.ow  Glo.-se  Chur. 

1  12  1  12  !  ...  i  . 

i  97  i  90  {  4.7  j  92  92.  92  . 

I  .14Ui  26«/a:  .*.R  H**  21  1»  —  N 

’  116**  uovjI  .  .  i  nv,2  navi  tw? 


'  19.56 

Week  .s  ,  Karned  195.S  Div.  fo 
Sale.9  jper  .ihr.  Div.  Dale 


Approx. 

•  19.55/56-  Vlds.  •-Ciirrrnf  week—  \ct  Week' 
Hish  .  I.nw  '‘■'0  Hifiti  tow  Close  ('hse.  iiatc! 


Tronsoclionx  on  Toronto  Stock  Exchongo 

triAftinc  qiiAtntiAAS.  tVh.  36,  l9.S6i 


130  I  110  I  4..1  111  no»,2  lit 

!.»a,  6  t.9  6',p  6  61* 

1*7  1R  .  6P4  60  6P.1 


,.10'  Taylor  Pears.  (  II  Rl 

.I3»i  Do.  Pfd.  Iin.  10 

Third  C.  Inv.  |  11  .5» 

Tip  Top  Tailor  j  30  ;  161 

Tooke  Bro.s.  }  .9.5  .6,5 

Do.  Pfd.  I1..50  I.IO 

.»0  Tor.  Kiev,  1R«..  151, 


4.R  16^*  I6>*  I6\ 


9.S  9.5  9.5 

■>.7  1.59  15.5  I.5R 

.1.6  53  .52  .>*» 


Tor.  Gen  Tr.  )  42>-ii  .14‘*4  .2.6  .19'4  .2R».i  .19’* 

Tor  Iron  I  16  1.0  . 

r>o.  •  A*’  j  !»,5’4  30' J  1.1  3*’*  7  22»7  •>»’3 

lor.  Moris.  ill?  106  l.R  . 


1..59d  Trans.  Monni.  j  50 

17..53  7.00  1.79  Ttick.  Toh.  PC.  1.5.5 


0,9;  .50 

0.97  .50 

0.73  1..50 


t  nil.  forp. 


38  .1  19'?  18'^e  19 

112  4,R  .  1.5.5  1.55  1.55 

X*4<  ..  I  4»4  1*4  1' 

8  .  RIa  8  8 

40.'»  3.9  ;  49’ i  49  49' • 

/'a  ...  . 

ll’a-  . 


93.5  3.49.  I.JO 

5I>0  1.86  1.2,5. 

.5.44  1,80 

1.61  .50 

•>.70  1.20 

12. M2  I  11.18  :>.00 


.*.5  HAHN  BRA.S^ 
.*0  Do.  *5” 
Hamil.  CoHon 
.!.>  Hardins  Carp! 
.12*2  Hai1/ 

Hayes  Steel 
35  Hendershof 

Hinde  k  Dauch 
.12' a  Horner  Frank 
..50-  Howard  Smith 
50  Do.  Pfd. 


9t:*  7^4 

11  9’t  4.1 

.28  .22'  »i  . 

.1.1  t  M’s  4..1 

6-1  .531-2  . 


1.33  100 

o.j9d  '0 


'0  Do.  3nd  I*  ’• 

.3.5  fals.  Pm».  pi  108  104»2 

Canada  Bicad  j-OO  2.90 
.63' a  Do  Pfd  ^ 

*5  Can.  Cem<*nt  *3' »  .22*^ 

.r>u  Do.  Pfd.  2?  ‘'9' 2 

Can  Cr.  Stone  M  R’? 

r,  K  D  .Susar  3.5^  19' « 

.10  Canada  Foil.*  t6‘s  M 

.1.5  Do.  5  18  1.5-4 

Can,  Forsins  *8  s 

.75  c  irooFdr,'.  26'  .*  4 

r  5lachincr>  15  6*2 

.50  Can  Maltins  8*  51 

Can.  Noi.  P'M-  1*^  l”s 

C  Packers  A  M  *  17 


».90  1,60.  f .  Perm  Me 
,99  1.10  (  .  Safeway 


10  10  10 
.1,1' 7  XV  7  .23’ a 

18  ta  ia 


4..5  104' 2  104  104 

4.1  .51’ 4  .50  51 

4.1  94  9.2  9.2 

54  53' 7  53' 7 

1.3  50'*  18  50 

3.9  17  16-'>  16' • 

4  7  16^i  16-'*  16^« 

11  12  12 

1.1  .28’.  27’ 7  28' 7 

19  51  49’*  50'?? 

2.10  3.30  2.30 

.5.4  18'*  18'*  18-. 

13' >  13lj  13’ 7 

4.7.5  4.30  4. .50 

4.7  .18' i  27V  -  .28'  . 

.5  0  10’ i  39»-.’  '9-* 

.5.6  12  ir*  It'S 

5  1  8' a  8'* 


04*2  .  105  10.5  105 

90  3.0  .2. .50  .2.3.5  .1.3/ 

51»*  4. .5  .56  56  .56 

12*^  .1.0  .1,2  .12' 7  12' a 

'’9'7  43  11  21  51 

Rln  .  M»*  1  11*“'* 


*.38  1..50  1..50  Hubbard  Felt 

4.66  5.00  1.35  Hud.  Ray  M. 

2.34  7%  Huron  k  Krie 

0.35  .15  Hydro  Klen. 

0.»o  Htivk.x  Oil 


1.37  l.no  I  nil.  Stl.  4  1*1  p. 

\  \\.Al,LONS 
4.J6  2.00  1..50  Viait 

1.08  ..50  Viceroy 

1.19  l.M  \iri;.  Date 

0..53  .5,5  .13',a  W.ABASStt  C. 

6.70  4.00-  .75  Walker,  H. 

o.4.5d  to  W'aterman'g 

1.0.5  ..50  Waieroiis 

*6..11  71  Do. 

3.23  I.JO  Wesfrel 

•».79  1.00  .10  ^.('an,  Rrew. 

7.09  1.00  1.00  W.  Groeerg 


:  51'  .- 

I  in'.*!  ?8 


H>,5  1.7.5  I.O.S' 

1.22.5  0.23  ,10  J 

100  1.72  1.50  .17 

380  6.68  1.60  .8* 

555  .>0.05  4  50  1 , 1 

10..500  .5.22 

•!5  7.1.64  4.00  l.rv 


1.700  38.4.5  »,.40 

215  ?.6»  1.60 

600  14.80  I  40 

4'>o  i.»o  7n 

O.lTd 

1.6.5 

.  2,5a  200 


1.25  1.00 

MR  1  f  M  . 


IMPKR  I.  Oil  41  a  15 

Impel.  Toh.  13',i!  to 

Do.  Ptd,  /'*  6 

Indug.  Ai  cepl.  61' t  48 

Do.  4’ a  107' •.*  100 

.12' lnser-,011  10' a,  7 

Instil,  -lohn  M  I  10 

loland  4  ement  I  ll  1  13 

Intercity  Bak.  '  17’i'  Ih 

J,5  Inter.  Bron/ie  1  11  .1 

-.17' Do.  Pfd.  2.1' 2  16 

.80  Inter.  Metal  .18  .121 

It!’ 2  Do  Ptd  10.5  99 

Inter.  Milling  ’  91  90' 

1,00  !>o  pfd.  9;»  '  90' 

Inter.  \i«‘kel  86’*  5,5 

175  Do.  Pfd  143  136' 

*5  Inter,  Paini  12  8 

,8-  Do  Ptd  25  34 

Infer  Paper  130'*  80 

Do  Pfd  110  imi 

Inter.  Peie  l2‘t  !4 

60  Infer  Power  2.50  134 

40  Infer,  rtilffies  42  I  .13'. 

70  Do  Pid  41'*  .131 

Inierpr.  Pipe  1.1’ 2  r5 

Interpro.  I'til.  M  9 

.40  Invest.  Found.  i.5  .13 

75  Do.  Pfd.  60'*  54 

•l/'i  .lAMAICA  r.S,  '  .10-2  i; 

1  75  Do.  pfd.  106*4  104 

•lohns  Manvfllc  8.5  8.5 

.40  .fournal  Piih  |  19  17 


15‘‘a  M  ll'i  •59' 
10' 4  4.2  13'*  13 


.54  -5P*  .53^4  J  1' 
101  lOfl-'*  101  1- 


D  o  Pfd  106  100' 

Wilson.  .I.C.  9  .5-^ 

Windsor  Hotel  56  38 

Winn.  (’.  Gas  j  19'*  II 


I.MI 

7*»t  l.jOd 
o.89d 

119  l.Rt  1.00 

190  M.57  1.87’2 


.sO  1.17' i  Woods.  G.  H. 

WofKis  Mis. 
Wool  t'nmb. 


4.-4  It'S  21  1C*4 

l.t  2H  30.5  ’to 
4.0  40-**  '0  40*'* 

1.4  40' 7  40',  -  40*1 

!.•>  13' 7  .10*  •  22 


.5,0  60*4  60' 4  60'* 


MIRK  KMT.  3.6,5 
Do.  Pfd.  1  1  15 
..12' 2  /KM.KRS  [  38 

Do.  4’73r  ,  .51 

R.ANK^ 

.10  Cn\.  NAT  I..  ,  4;i 

.5.5  C.  Bk.  ('omm  48'j 

..1.5  Imperial  Bk.  |  60 

.1.5  Rk.  of  Monf,  53'/ 3 

.6.S  Nova  .Srofia  63' a 

.45  Royal  Rank  6  4 

.32' a  Tor.-l3om.  49'* 


.^Indirafeg  1955  year  (fiscal  years  ending  -liil.v  1.  195.5  fo  .lune  .10.  19.56>.  Karnmgs 
.*0  not  so  marked  relate  to  19.54  year.  *  Ini  hides  esiras.  a  5skrd.  b  Rid.  d  Drlicii 
24.971  Yields  are  based  on  calendar  19.5.5  divinend  rate  (tnchidinj  ariiial  exftasi  af  the 
350  closing  puce.  Fi  iday  pieviniis.  x  Odd  lofs. 


40' «  40  40 

46*7  4.5.’*  16»-. 

60  .591*  59'* 

t9‘*  49»4  49** 


UNLISTED  SECURITIES 


fSnpphrd  H.v  Ktppen  A  irii.  Inr.l 


<riosfnf  Qtiofalions.  Feb.  38.  I9.56» 


(an. Steamship  th 
.  Do.  Pld. 

Ian.  Vinegar  !0 
r,  Wirc&Cable  13.5 


l.on  CON.  VRFNV 

cdP  Bakeries  9 

7.'  f  dn  Brewer  53 

6?1-  Ito.  Pfd.  22 

Ti  cdn  Rrop/e  M 

.35  Do.  Pfd.  lb? 

50  Cdn  Canner*  »9 

10  rdn.  r>!»nese 

-*5  De  XI  Pfd-  32 

41'*  Do  r*  Pid  23 

Cdn,  Cb  K  C  M 

C  (onveri^fs  4,2.5 


2.1  96  9.5  9.5 

4.1  103  10^  lo:> 

1.>  11’;:  .10‘*  50'* 

4  7  1.2  12  1.2 


‘•.4.1  1.00  30  I,  VBA  ITS.  .1. 

19.90  7.00  1.75  I,.  PfWds.pt. 


Lang  A  Son 
Langle.'  Pfd 
*5  Laura  Socord 
.15  Lauren.  Vccep 
15  Do.  •  F 

l.awson  .lones 
r>o.  Ptd. 

15  LevM* 

Lind:>as 
Do.  pfd 

.27',2  Loblaw  \ 
,57’,f  T)o.  R- 

London  C.  Inv 
.2.5  Lowney 

MacKinn  S  T 
.3.5  Do.  Pfd. 

>0  VUcLaren  PP 
Mac.Millan  A 


Rid  AgkediCons  Theatre  A  ?’* 

AUom?  f>n.r,l  ??..  2";?:romm''u.icrn  777'*  797 
Di>  pM  r  *  Contmcntal  l,i(«  H8 

Mexanrt  RMs  r  70  7.?  ,  ,, 

Ana  Can  Trl  AC  ..?  ?  7  rrosrrnf  p(ri  "ft 

RcdUhar  •■HA  P  10  jCrown  t,i(o  np»  170  ISO 

ftcat|harnni..  Pwr  .?  ..  ,■  s„„,  ,,, 

Bi  .Siisar  110  .  , 

Brin  Pfi,  r  1.1  IDailv  Mirror  A'  >20  71.. 

Bril  Am  A««.ir  120  127  BcMS'  ’’O 


D»»  pfd  1' 

Mexand  Rldg  C  30 
Vng  Can  Tel  VC  3.5' 
j-n,)  Rcauhar  I.H  A-  P  20 
Rcaiiharnoi.s  Pwr  15 
#70  BC  .Sugar  110 

^  Brin  Pete  C  4.5 
760  Vssur  120 

-.p  Rioekvilif  T  63 
Calgary  Power  49 
Can  Delhi  P  6' 

('an  Fite  As  31 
Can  Indemnity  30 
Can  Lite  1.5.5 

r  .Mot  f.amp  1.5 
,  ...  CS  Oil  warrants  1 
.Cao  Super  OH  14 
4-  Icole  Coll  A 

;  Do  B  ' 

Colonial  S.S  195 
Commereial  Life  **0 


ffl  1 D  of  r  G  fnsiir  75 
I  Dover  Indus  10 

7  Ka.stern  Tru%i  .20 
Kmp  Life  3.5  pfd  .15 
I  Ksj»ex  Pack'd  > 
16.5  I  Kxrel.sior  Lite  .1.50 
17  iGali  Hias*>  28 

*  G  P»r  k  C  Inc  i  10 


I  l.aurcnl  6  old  I?  19 

La  Sauvegarde  .11 

'97  ^  l.dn  A  Can  V  pfd  18  4.2 

Monarch  Life  T5.5 

McCarthy  ,VI  A  :>  6V 

:  Do  R  1 

80 

!  \  Life  As.soe  n  3.10 

\P  Telephone  1.5 

J'  \S  rni-.t  19 

,  retro  Them  115  1.50 

«i  I  Gland  Br  A  12 

'  Onf  A  One  niy  1*3  137 

Provincial  Rank  39  39- 

*■  Rirth  rs  ptd  11 

■ ;  ^  Boh.  .1  A  W  25 

I  Sawyer  Mass  4 

11*-^  Sherbrooke  Tr  L-O 


,Gt-Wcsl  Life  28.5  210  ;  .Sov  Life  2.5  ptd  90 
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1.00 

Kddy  Paper 

Rft'.:* 

.T>»/ 

3.31 

l.•^5l 

.  3.5 

FJcctroliix 

16’.4 

M-  4 

1.4,1 

40 

.10 

Knam.i 

IHeal. 

1  >'  / 

6 

.7.5t 

Knuitablr.  Life 

63 

1;> 

0.43  1 

.0.5 

.36 

Kstabrooks  1 

26  [ 

•»! 

1.9.5  1 

..lO 

FA.M. 

PK.iy.  1 

39 

'ft  : 

3.33  1 

..)0 

Fanny 

Farmer 

39*  4* 

•?3  1 

X.ZO.  1 

.00  1 

.00 

Fed.  Grain  1 

41  i 

36 

T.03,  1 

.40 

-.1.5 

Do. 

Pfd. 

.ll'i 

24-4 

0..52 

Klee,  : 

Mfg.  12 

'.80 

MO 

8.39  1 

.00 

Ko/d  Motor 

158 

too 

8.59  2 

.00 

Do. 

•B" 

1.5ft  1 

106 

f.42l  1 

.50 

Foreign 

1  Pw» 

6ft 

44 

?.’l 

77'? 

70 

Foundation  C 0. 

37'* 

18 

:..56>  1 

.?0f 

,55 

Fraser 

Co  } 

.16’ 4 

2'  . 

12.8.5  2  »M> 

O.lt'  87’ 

'*.72  100 

0.34  17 

O.i;  .  ’0 
3.34  l.>0 


10- .  10*  .  10' 5 

11'*  M'*  14'. 
47’.  4«'7.  47 


M.87  *.2.5 

1  ,0  15.06  2.00 

0.11  ..‘>0 

1..59  '*.00 

-»•,  161. .53  400 

in  0  62  80 


23.1’  1.3.5 

0.36  -3.5 

2.96  l.»0 


19'«  ID',?*  19'** 
24  .13"*  ,14 

11’,..  MV*  13‘‘* 
*33*  3.1'ii  23's 


2.5  2444  1.5 

2.1  12  .1.2 

36»/v  3.5',->  *6 

9.5  95  9.5 


10,94.*  1.73 

1  ..538  3.49 
11.74;;  14..i4 


30.27  7.00  1.75 

1.99  1.40 

1.99  1.40, 

0.99  LOO 

6..>0  3.00 

1.18  .60  .10 

1.18  .60  20 

L.5.2  1.00 


1.94  60 
11.80  3.80 
.1.10  1.75 


'.5  M'/4  23'/*  >2'* 

7..1  32  30'/v  32 

6.5  31  33  33V2 

3.1  3Pa  33 

.  .  30-;  •  30^ «  30-' • 

1,70  t.4.5  t.60 

4.0  13,5  1231,4  124 


.1.9  15  22  2.5 


Man.  Suj  Pid  10.5 
.30  Man.  Lf  Gai.  !5'. 

.Xfao,  Lf.  5MI  !3' 
*.5  Do.  ptd.  107 

.15  M;**isev  Har.  11' 

.IJ'.j  Do  Pfd.  115 

.I3»v.  Ma.vweM  16' 

.1.5  .McCabe  Giain  ;*0 


LOO  Do.  Pfd.  10.5 

Meirhers  6.00 

Do.  Ptd.  1*' 

Mercury  Chip.  L.»0 
xjerse.v  Paper  >0.5 
.Mexican  Light  I’ 
Dr*.  Ptd.  I  •  , 

Mica  3.00 

Milton  Rfu-k  5.00 
.1.5  Minn.  A  Ont.  .1.5'- 

21'*  Mitchell  .IS  37 

*5  Mitchell  R  A  *4 

l>0.  -P  7.00 

•Modern  Com  **0 


.Monarch  Knu.  »'*  5 

r>o  Pfd.  V*  40 

.00  Mon.  Mortgage  40  16’ 

.00  »5  \|,  Loi'omoti'e  3ti'  •  16 

00  Mtl.  Relrig.  39'*  18 

.40-  .,j,5  .Moore  Corp.  I"  ,  1*' 

.00  Do  Ptd.  *8  *.5 

.75  Morgan.  Heory  *4’4  i7» 

75  Do.  Pfd.  107  101 

Morrison  Bias*  8  6 

80  no  Mf.  Royal  Rice  1***  lO- 

.70  .15  WT.  DPI  G  M'?  11' 

-nO  Do.  Pfd  15  IJV 

.60  .10  Nat.  Grocers  23*?^  11'/ 

.50  .7.5  Do.  pfd  23' y  37«’ 

..16  08  Nat  Hose  B  6,00  2,8.5 

.00  .27*7  Nat  Steel  f  ar  .16  36 

.40  ..to  Vai,  Trui-f  ft  37 

.20  Nfld,  r.ighf  19  *7 

.50  I  AO  Niagara  Wire  46  ).  11' 

.00  N’oranda  63':.  46 

.75  Not.  O,  Pow-  .54’-..  51 

.,50  ’.5  f>f;iLVIF  »9’'i  14 

.00  1  7.5  Do.  Pld  170  158 

.15  .40  Ontario  Loan  .!9‘j  >5 

-to  .65  Ontario  .Steel  31'*  33' 

Orange  ('rii'.h  4.50  1.00 

(to  75  rvGK  HKRA.  8:5  65 

80  .Kt  Patoo  Mfg.  j  9  A 

in  Df>.  Pfd  31' <  19' 

Paul  .Serv  .S.  7';*  5 

Pembina  j  22  16 

.U  Do.  Ptd.  .>4  50- 

.00  .10  Penman’*  *2':-  tj' 

.00  1  50  Dp  Ptd  117’*  no 

.25i  ,*0  Peoples  Cred  !9'*  11'. 

.ftO  Do  Pld.  101  lOO 

.00  •  Photo  Fng.  4;{  40 

.80'  Powell  Riser  40 

.00  P»»-\er  Corp.  67' g  49', 

.2.5  ..56  Do.  lit  .55  .50 

no  ,75  Do  *00  76  66 

.50  Pie*.  Meial  ‘n’i  I*' 

.00  LOO  Ptire  Bro*.  60  44 

00  3.00  rv»  Pld  102’  •  98 

80  P»o*.  Traps.  I6t;,|  \]i 

.  *0  .20  DL  K  POWKP  .1.5  >6 

.30  Queber  Trl.  3.5  M 

.7;5.  .10,  Otilnie  V  16  9 

*0  .*0  rapid  grip  8'/  6*,, 

.85:  .1.5  Keitmans  33';-  19V 

Riverside  Silk  10  s  8 

Do.  B  .2,6.5  13.00 

10  ,io  Robetl.son  .Mf.  vO'z  13V; 

.no  .50  Do.  Pfd  .32'/  19 

80  Robin&nn  Litrle  I.5';*  9'/j 

00  3.5  Do.  pfd  16  ML 

30  Balland  Pap  A  31  19 

to  Do.  B  17  1.5 

3.5  LObV*  fm.  Ptd  99  <I2»; 

3.5  .06' a  Rovaliie  16'  *  tO  r. 

*0  .,2:1  Do.  Pfd  2.5  38^ 

80  Rus.ell  Ind  |  18  11 

00  .m  S’l.  L.  (ORP.  90'*  6.5 

50  St.L  Fh.  Ptd.  i;i.>  1 20 

50  .Sangamo  M  lo 

80  .Sarnia  Bridge  *  18  *  I  t  '* 

80  .»0  Scarle  Co  I.5  ,  l| 

no  .Scylhe.s  l6’/i;  KP* 

4,5-  .1.5  .Shawinigan  7V.a'  .50V^' 

00  .50  Do.  V  Ptd.  i  .51'.  J  19 

2.5  ..iH'.s  Dfi.  B’  Ptd.  1  .'i.5'/a  53 

0.5,'  .70  .Sherwin  Wms.  I  19'/2  .16 

90  1.75  Do.  Pfd.  1.52  :  II3V4 

40  .Sicks  Brew.  .30',2  I0W 

10,  Do.  V  T.  .10»4,  3.5''* 

90  Silknif  j  30  '  I9'i 

90  1)0.  Pld.  I  18  36 

60  .10  .Silierwood  l>-4  1!»* 

in  20  Do.  Pfd.  14  4  11 '4 

90  Simon  A-  .Sons  19  ,  16 

10  f>0.  Pld.  100  7'  100 

50  Simp.sons  j  21  16 

■iO  ,1.5  .Slater  ‘  16  12 

to  ,70  ,Somm.  Pld.  }  .5.5  (  51 

?>  Southam  49  1* 

)0  ,50  .So.  Can.  Pwr.  53  l.f;-/* 

Ml  1  in  no,  P,ft  I  i  vi  j  i.in 

»0  .27*,i  Stand.  Paving  37  36 

iO  1.5  Stand.  Radio  12  |  in 

iO  .1.5  .Stanley  Rr.  A  'i  63*' 

10  .10  Do,  B’  I  AU  i  I 

tOf  .:».5  Stedman  Bros.  I  97  j  31  V»' 


VANCOUVER  STOCK  EXCHANGE 

1.50  Sitpphed  hj  Jame*  Richardson  A  Son*  (('Insing  qitnfatfens.  Feh.  38.  |9.56i 

nil,  LISTED  STOCKS 

•34.'  Bid  Axked  Ofm  |  (iranbv  .  18' * 

lftft...lri.l.  R?..,n  .  ■  '"C 


Alftfit?  Di„  1,(0  Il)(l  jnn  li'?  V>n. 

r>o  VT  ISO  ISB  In'*"''  r.?,  .nn  .iis 

BC  THephon,  ,-,fti,?  ,il'?  MW-W  In,,  D?,  ,in  4>0  Pa.-  ,Ni.kel  ,V1 

RC  Turf  A  C  W  Peace  Riser  800  Prem  Roideer 

Capital  Ksi  ,i«,A  '"nk'-'  Piinrf,,  fil  M  ,Val  Kxpinr 

GnrHnn  t,  Rrl  4  ipia*  19  Vaoior  Oils  89  90  Ouat.sion  Cop 


Inter  Brew  B  .510  .52.5  .Mine 

750  Lucky  Lager  .500  .50.5 

*6  N’eon  Prod  Com  57  63  Amei  .Stand 

Par  Coast  Term  48V?  50  Beaver  Lod 


1.200  W’e.simin  Pap  A  36' 
1.77  5  Do  B  36V 

.Sun  Publishing  17', 


36'?  Befh  Cop 

36'/9  37  Canam  Cop 

17'/?  I8>/9  Giant  Mascot 


.North  Vent  2 

Pac  .Nickel  ,M  i 

Prem  Roideer  1 

.Nat  Kxplor  11 

Ouat.sion  Cop  6 

.Silback  Prem  3 

.Silver  .Stand  1 

.Sun.shine  l.ard  .  1 

Taylor  Bridge  3 

Vanada  M  (’18*  1 

West  Kxplor  .5 

West  Tiingsi  2 


Industrials 

BC  Tel  .50'/?  .5I'/-, 

Do  6^v  Ul  117 

Do  6'’v  3od  117'? 

BC  Sugar  21  23‘> 

Cdn  Summ  Com  IV*  .1’'4 

Cawadf  Gas  9'*  9'/? 

Credii  Accept  10  10»^ 

Island  TAR 
Par  West  Vir  pf  If? 


UNLISTED  STOCKS 

We.st  Cda  .Steel  7  8 

Woodwards  A  .  If*  11 


8  Cowichan  Cop  2M 

IP*  Highland  Valley  1.5 

Mid  W  Cop  90 

,  R-  '* 

^  Salmo  Prince  18 

8  Seymour  8 

Silver  Hill  19 

Skeeoa  .Silver  15 

3'v  Trojan  Kxplor  153 

1  Vreka  310 


CALGARY  OIL  QUOTATIONS 

(Closing  Oiintatinns  FebmarT  ^7.  i9.56i 
iSuppMrd  by  .las.  Riehardsnn  A  .SnnsI 
Asked  Bid  Vsked  Rid  A.sked 


Alte*  31  3.5  r  Gr 

Blu»  if.  m’,-.  Kdor. 
Barron,.  i'? 

Rri,  Pc,/  .i  «  '' 

r  .Anacda  18  19  Freeh 

Can  F.m.iay  8  9  Harga 

r  Fortune  I7i.i  19  Keno 


3.5  r  Grease  V/»  iK-/  Meiiand  12 

Kdor.n  l.r,  I,,.,  N  Ranchmo  7 
5’*  .Northland  7.? 

S  D  Min  O'?  in  n 

19  F'reehold  2  2'?  Pontiac  42 

9  Hargal  1  5  Realty  2'; 

19  Keno  3.5  36  Royal  Can.  12 

.11  Led.  Cal.  20  3*2  Select  It 


.1.1  Share  8 

J,' Sturgeon  5 

80 

15  Tran.sfield  6> 

46  Warner  9* 

1  W  Pol  a  sh  .5.5 

1*'  •*  A  ankee  60 


- CANADIAN  BONDS - 

Current  «|hn(atiuns  Mipplied  hy  Investment  Dealer*’  Aasnriafinn  of  Canada 


Dom.  GutI.  tlnnd*: 

;t%  Perps  92  91 

•TV*.  .Ian.  7.5-78  104V?  106 

..19.5  3.  May  1  .58  97^*  98' 

90  2'*.  .luiv  I.5/,56  99'//  100 

3'/*.  .lune  1  .56-66  99'/?  100' 
.10  3»*.  .lune  1  74.76  93  *  99- 

•»n>  1'i.  Oet,  1  79  98‘*  99' 

Yielnry  l.nans: 

•jA.,  .1.59  f.5thV>  99  100 


Bid  Asked  I  Municipals; 

;  Montreal  2  60  9.5'^ 

1  Do.  2  64  9f/?  92'; 


(6lhV»  98‘* 

(7lh  V>  98'*  'ipj 4  '  Winnipeg 
<s)h  v\  ofi  oo  Vancoiiv' 


D«).  1  68  88'* 

Do.  2  70  86*? 

Do,  .1  72  8.5 

Qlirhee  1'*  61  91 

Do.  I'  .r  61  9.5 

Regina  T''t/73  9.5 

St.  .John  2'*  61  93 
Do.  2'  *  70  9’ 

ITiree  Riv  2'/?  61  95 

Toronto  2  67  90 
Winnipeg  3^*  66  89'? 


’  Do.  .5  68  8t 

'  Burns  4  63  9A 

Can  R»  e*v  2'/?  67  97' ?  99' 

I  Do.  79  10.5 

C.  Cemepl  .2-'*7.5  96V-/  98' 
C.  Celanesp  1  62  94*? 
jC.  ('hem.  .5'*,  71  99V/  101 

CI.L.  2^1  71  961/  98', 


-  —  -  71. .500  ('G  Arroyy 

“>.000  r  Giiayana 
2.942..589  C  Halliyy  ell 
6.6;t0  Con  Ho\»  e.y 

I.  19.561  ■  25.620  C  .Marhenor 

j  8*. 2.50  C  .Morrison 
I  12.92.5  C  .Mosher 
12.471  Con  Negus 
'2I'  .  67.665  (  on  Nichol 

^ '  ■*  67.617  C  .NoithiHod 

•J  *  .10,1.11.1  Con  Orlar 

2”  21  9.470  C  Persh 

29  21  .KMiCons  Due 

12  n  I  26..542  C  Red  Pop 

II. 5  117  '  99.UOO  C  Sannoi  m 

66  68  m.lliCon  Sud 

y2  >1  22.960  (  on  Thor 

■]a  1 17.2.5.5  C  ’Timgs'en 

T|i.^  .15  1 .060  (;onyve>it 

»2  2.5  j  90.81.1  ('npper  Cliff 

>n  19.1.50  (lopperciTSt 
j  1 12.4.50  flopper  Corp 
2-  yi  '  81.307  Copper  Man 

*  ’  37.2.50  Coulee 

18.811  Couroor 
2.600  Crestaur 
!P  ^19  22.100  Crninor 

25  27  101.400  Crowpal 

90  93  J  26:t.7.n  Cusco 

12  808.200  n  Vragon 

18  9.075  De  Coiir 

8  in.noo  Do  wis 

Ifj  >•»  1.5.798  D'Kld«»na 

t5  18  500  Dclnite 

53  156  .  171 ,610  Desmont 

'10  '50  I  99.600  Delta 

—  1.300  n(»mp 

TO8.9.50  D  A.sheM.i»»s 

3.. 560  Diadem 
790  D  .Magnes 

302-600  Donalda 
617.070  Duvan 
69„1.50  D.vno 

Birt  .'iskrft  I  .12.0,1,)  K  Amphi 

»  «',?  I't,27,)  Kas,  iMa'ar, 

•  6.94.5  Ka.st  Siill 

12.300  Ka.si  V.sh 
'''<  ■’'>  07.000  F.as,  iVIrlal. 

9**  ]0'«  31 .3.50  F.a.st  Mining 

55  60  13,1.50  Lidei 

60  64  I  81.4.50  Kldrich 

in  n  I*1.9(M)KI  Sol 

^  R..5IMI  Km  Glacier 
I  27.000  Kureka 
_  2I.3<M)  Do  wis 

7.. 507  Falconhridge 
13.992  Farada.v 

i****  i3,.53()  Faryy est  1’ung 

rm  ...  Mll.OSK  Fed  Kirk 

81  78.4.50  Fra  ncocur 

81  30.07.5  Frobisher 

80  4.5.000  n(»  dehs 

97' J  99'/  3.0tMl  Do  wts 

n.5  1O.0.5I)  Gail  win 

96V/  98'?  6.830  Gccn  Mine* 

911,.,  j  4.1.825  Genova 

99V/  101  17,700  Geo  .S<*ien 

961/  98' •  2.310  Giant  Y  K 


2.30  2.20  2.26 
6.10  6.35  6.40 
1.15  1.10  1..15 


1  76  97'/  9!)'/  112.992  Glenn  fi 


Rails  and  Narigations 


'Cockshiitt  4'*  65  9>  96 

I  Col.  Cel.  4'  /  6.5  99' a 

Do  .5  68  100 

I  Oui.s.  Den.  5  62  98  99 

CiedilFonc.  5  6.5  102'/  lO.i' 

1  Do  4'  .  70  101  102' 


98  10.150  God's  Lak* 
72.3,50  Gnidaje 
13.100  GoldcresI 

99  ^ ,  19.000  Gold  Kagle 


Dum.  Ctuvl.  ftiiaranteeH: 

’.N.R.  .1  .5.I..59  98-4  . 

Of).  3  61-66  97 

Do.  2''<  67  94 '/i 


goma  CH  5  .59  1.56  160  I  Dom.  Fdy  1'/  69  lOf 


94'/i  .  .,1  Tiilllies; 

103’/  10.5  Bell  Tef 


[Dom.  Slot  4'*  65  99'*  101 
'  Dom.  'Tar  5  67  lOf  j 
i  Diyden  4"'i/74  102'? 

I  Kalon  Vc.  4  '*  74  lO.’l  106 


'  7.02.5  Gold  Man 

78.060  GF  I  ran 
929,4.50  Goldoi  a 
71.240  Grah  Bou»q 
i:i9.6!0:Grandlnrs 
9.100  Grandiir 
267.0.50  Grevhawk 


«»' )  ’I'/iKdrty  Psppi  171  Si',,,  'WiJ  )lfl.,»nr.iil(  h 


rrnvineiais : 

iBril.  Col.  .1  60 
I  Do.  2  69 
Man.  H.  .1'  /,74 
Manitoba  2  61 
Do.  4'  4  68 
Do.  4  69 
Do.  4'*/7(» 
\.  Bruns.  1.59 
Do.  1  61 


,  <0  ft!)'.  •  r.,Mll'.  A.(  .  4  K4  9f|i  ?  ml 

1',,  hi  Ift,  |,|,J 

,1.79  9h',v  Plain.  4  K,'>  710 

_  . ’  ?'  *■*  ■'  '"“'i  r.iinnai  ,i  HO  HI,,  101' 

Bra7,lM,  4,, ,7(1  7H1,,  79  |  Hilrtson  Bav  4  7,'>  96  98 


11,6,10  r.iilf  l,rart 
14.003  Gunnai 
10.880  Do  WIS 
72.000  Gwiltim 
>00  Halinnr 
i27.40»  Hard  Rock 


Rowater  2'*  80  95'/  98  [imperial  Oil  .1  69  92'?  91' •[  400  Har  Minerals 


BC  Klee  .1'*  67  93'/  9.5'?/ 
Do.  .1"*  68  q?-'*  r.8'// 
I  Do.  .1*///75  94  96V/ 

Do.  4'*/ 77  101 

Do.  4'‘* '79  104 


2.1  8.5  V*  8->i.,  8.11 


.»,)'/«  i.l  1.3 

49V2  26  1  4.7  i 

1.52  143V4  4.7  145  145  M5 

30'./  35'//:  5.4  36'’*  'W//  36'? 

30*4,  3.5''4l  4.8  3.53*  2.5'/?  rAV? 

30  t  19' 4  .5.6 


51  .5.3  .52*/?  .52'/?  -52'/? 

18  2.9  46  4:v\  46 

43'‘'*  .1.8  52  52  52 

29  4,8  143  143  143 

36  4,3  26»«  .1.5V?  26 


Nova  S.  ?•'*  66 
Do  .1‘i,70 

6.  *67  Do,  4»'*  69 

2’h  Ont.  Hv.  2  64 
r>o.  1'/.  79 

Do.  467 

’b  Do.  4' 4,67 

8?  Do  4'i,69 


r.8'//||,„p,  Toh.  2  70  92'?  Wi  f!^ 

9«'./  I  Inrt.  Arc.  ,V.?/7;t  1(14  f  »y 

:  Do.  .ii,/74  ini  Hj.i'?  U'"'' ^ 

I  tm.  41 74  in>',,?  ini' 

'**  Irvins  Oil  ,ii,,67  ini'-?  ini  ;  1 

l.ohl8«'  4  7,-,  9,;.?  97  !  ’1'?  n 

*  Map.l.  M,  1".  61  97'  i  K  7'lnnai”l'"n 

Vlas.se,v-Hal  .i  67in:>'?  . 

«  !,Mirtwns,  ,V7„114 

'  N..S.  1' .  61  91  . 

9,)' /  rvnil....  I  a  VC?  Oiii.  18., MM)  Irish  (op 


in,)  L;  rw.  .i'./74  ini  in.)' 

97'?  '  ri"  4‘.  .9  104  I  i,n.  4' ,/74  lOI',)  101' 
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HEADS  BONO  TRADERS 


Capital  Expenditures 


(Contjnupd  from  Pngi>  1) 


papsrttv,  that  asuuraripp  i»  nfjt,  *rnm»nt  mnr*  mrv«  soon.  Politics 

OnitP  fPrtain  iinipss  it  'Ji’hat  rh*y  arP,  tt  urniilfi 

from  a  ravoliitionary  itPVPiopmpntj hpttar  to  <-iit  th»  VP»tfar»  Stst* 
in  rpnnpnt  tpchnoinzy  or  in  im-  jn  igsft  IS.iT,  rathrr  than  in 
foipsppn  npw  |•pqlliT•pmpnt.<l.  jl3SR  vin^n  thp  .ahartow  of  a  jpn 

Thp  pxport  market  i.«  closed  lo:pi;,|  election  looms.  Giv*  the 


operatinz  cosf.s.  hizher  than  those;  ...  ^ 

prpvailinz,  in  Kniope.  Canada  did.  At  thi.s  point  I  mizht  mention 
have  a  small  export  market  hut  that  there  have  been  three  hy- 
lost  it  a.'  ihippinz  costs  rose  and  elections  in  "safe"  Tory  eonstitii- 
Piiiropeaii  plant  productioh  in-  encies.  Tories  were  tetiirned  onre 
creased.  more,  but  their  majorities  were 


Bast,  Asbestos  Plans  200  Ton  jGraduat*  Course 
Mill  For  Fall  Operations  Nueaaf  ^"^8 

_ _ _  I  Announcement  i.s  made  by  the 

Kastern  .\sbeslos  Ompany  I,im-|Iarzed  at  any  timet  and  the  di-' University  of  Ot-j 
iteri  IS  planninz  fnr  production j rectors  of  the  company  decided  tawa,  Very  Reverend  Rodrizne^ 
in  late  fall,  with  a  200  ton  a  day  ^  to  follow  his  advice.  Plans  are  Normandin,  O.M.I.,  that  a  gradu-j 
mtll  planned.  ,  now  being  implemented  to  erect  Nuclear  Engineer-' 

Thts  move  has  been  made  on  the  a  200  ton  a  day  mill  to  be  ready.,  .  ,  .  •  u  •  ■  . 

basis  of  the  report  of  Maurice  B.  in  late  fall  for  production.  :  given,  beginning  nextj 

I.aliberlP,  resident  engineer  at  the;  'I'he  asbestos  fibre  from  the  de- ^ September,  by  the  Faculty  of  Sci-! 
property  plus  a  report  by  Dr.' posit,  as  proven  by  numerous  pilot  erice  of  the  University  with  the' 

Oliver  Bowles,  asbestos  specialist  mill  tests,’  is  high-grade  iron-free. Icooperation  of  Atomic' Energy  of| 
tor  the  U..S.A.  Bureau  of  Mines,!  "strong,  flexible,  fluffy  and  silky."  Canada  f.imited.  | 

and  the  specific  recommendations  The  clear  white  color  of  the  fibrej  The  increasing  awareness  of  the 
of  Waller  A.  Rtikeyser,  B.S.C.,  E.M., :  tf  especially  attractive  forj  I'^pidiy  growing  need  for  povyer; 

P.Eng..  consulting  engineer  of  the  many  u.ses  and  is  expected  to  com-  jn  the  Canadian  industry  has  fo-' 
pompaoy,  mand  a  premium  price  for  the.eused  attention  on  atomic  energy 

I.ast  August,  Dr.  Oliver  Bowles  product.  as  a  future  source  of  that  power.! 

reported  that  "careful  measure-:  Blastern  .^sbe,stos  is  developing  This  course  will  be  the  first  | 
menl  of  fiber  veins  and  mapping,  the  only  iron-free  deposit  of  as-  of  its  kind  in  Canada.  It  is  open] 
of  drill  cores  indicate  that  ade-’bestos  known  to  exist  in  Canada., to  mechanical  and  chemical  en- 
quale  reserves  are  available  for:  A  recent  estimate  of  the  annual  gmeers,  engineering  physicist.? 
ar.  operation  of  400  to  .iOO  tons  a  profits  from  the  200-ton  mill,  and  physicist*-,  I 

day  for  at  least- I.S  to  20  years.”  ,J  which  is  estimated  to  cost  a  maxi-.  Eight  of  the  twelve  months  re- 
Mr.  Ualiberte.  last  October,  estl-lmiim  of  S.tOO.OOO,  show's  an  annual  quired  to  complete  the  course  will 
mated  ore  in  place  would  total’profit  of  $448,000  from  under-  be  spent  at  the  University  where  .hn  hi-rhnr  ,.r.  t-  an  u  .  i 

over  .18  million  dollars.  iground  mining,  or  S.moOO  from  |  instruction  will  be  given  on  the  w,  H.  DWYER,  of  W,  C.  pufield  ‘he  huher  co.-t. ..  luge.  ts  an  actual  able  that  sub.stantial  price  in- 

Conservatively  the  consulting'open  mining:  or  earnings  of  from  theories  and  experimental  tech-  &  Co.  Ltd.,  who  was  elected  presi-  .-lowdown  of  rc.sidenlial  con-  crca.<es  will  be  in  the  off  ng.  ^  ^  ■  ,  -,n  nmn.-onnn^ 

*»nffinppr  Mr.  Riikpv.«pr  advised  a  1.3  cpnl5  to  17*2  cents  per  share  niques  of  nuclear  science.  The  dont  of  the  Montreal  Bond  3 * istiucf ion.  bv  footaije.  Coupled  with  lenewed  pre.'^.sures  ‘Siibslantial  .  -  • 

300  Inn  mill  <whirh  ran  be  en-  on  i.ssued  stock.  |.«ludent<  will  be  at  the  Chalk  evs  A.ssociation  at  annual  meeting  'uiihnnt  .tavint.  that  fr^n  h;oh«r  ...j  portion.*?  of  the.^e  import.*?  have‘*^^*shrr  than  the  fjr.«t  am^vsenry 


Lea*  Home  Huildinr  |diired  in  Canada,  llnless  met. 

In  the  total  of  $7.5  billion  increa.^ing  exports  or  bv  the  con- '  ,  ^  . 

,  ,  ...  X. •  I  •  a  I  •  ...  I  '(.anadian  producer.^  berau.^e  nlentv  of  time  to  fnr'^ot 

planned  expoditures,  construction  tinned  growth  of  in\-i,«ih|p  exports  .  .  voici.s  pieniy  m  nmr  m  i  r_  i 

laccounts  for  about  $.').l  billions  (touri.st  trade,  investment  place- 
*..$4.2  billions  in  19.551;  the  balance  | ments  in  Canada  etc.)  they  fnay 
!  being  earmarked  for  machinei  y  have  .some  effect.^  on  the  Can- 
^ind  equipment  installations.  T.t:  adian  dollar. 

'ratio  is  unchanged  from  Ia.<t  yea  -  Nor  are  the  producers  in  C'an- 

’But  the  major  increase  is  in  in-  ada  of  a  number  of  kev  materials  .  . 

Indeed,  there  is  a  .strong  po.ssi-  ribbons.  Phis  was  not  hr 

bility  that  a.s  demand  eases  off  cause  of  any  oiilstandinz  risr  in 

I .  "V  . • . ■■  . .  wm-ld  market.s,  foreign  ‘he  I.abour  voir.  It  was  diir  to 

odiicers  mav  turn  to  Canada  as  the  intervention  of  I.iberal  eandi- 


dustrial  building  and  engiiieering,  required  for  such  a  program 
with  residential  building  up  only  likely  to  be  able  to  meet  in- 
veryrslightly  from  last  year.  creased  demands  to  the  extent 

I  'J'his  IS  a  reversal  in  trend  from  the  program  W'ould  suggest.  h'’'  ,  ,, 

;rccent  years  and,  in  fact,  supports ,  .Since  there  are  tight  siippiy  "  t*’’''  their  surplus.  .M  the  *1,  ' 

Ithe  oft  voiced  contention  that  !  sitnation.s.  not  only  in  Canadian  -  Hemand  is  One  might  sl-Tinst  hear  some 

^■psldentlal  construction  is  becom-  but  also  in  foreign  market.s,  ff,,. '-sufficienl  ly  strong  to  absorb  for-  votei.s  sa.sing.  .  p  a.,up  on 

ling  a  narrow  base  on  which  to  much  of  the  .stuff  that  goes  into  P' "<ti‘ction.  Ne veiLhele.ss  ^  ‘ 

'  T-  t  r  *  s  1.  —  I  ithrre  hflvp  horn  rxrrpflinoiv-^^^^3^*  Not  thflt.  IHpi'p  ir  *p.'‘ 

carry  a  boom.  In  fact  the  ve;w  an  ever  growing  capital  expend;- •  exieenin,.i„ 

•  j  •  •  .  .  .  iheaw  imoorls  of  r-ement  from  Sieal  difference  between  Tory 

modest  incicase  here,  in  view'  of  ture  program,  it  is  almost  inevit-l  ^  semeni  iiom  ^  , 

!the  United  Kingdom,  Fiance.  Liberal  policy. 

German.v  and  other  countries  in  MacMillans  measures  are 


B.A.  Oil  Has  Big 
New  Producer 


students  will  be  at  the  Chalk  pis  .Association  at  annual  rrieetinj 
River  plant  of  .Momic  Energy  of  during  the  past  week, 
on  a  share  exchange  basis  of  one  Limited  tor  three  months 

new  share  for  two  old  shares.;‘‘.t"'‘/’8  ‘he  summer  to  gam  P*^''‘^‘.U  J  1 

Alator  Corp.,  Yellowknife  Bear  ‘'c«'  experience  in  nuclear  en-  f'|'U(JenTiai  rinanCe 

and  .1.  J.  Coghlan  w'ill  underwrite !  k'^eei’ing.  ,,  ,  .  j  .  •  ••  I 

400.000  new  shares  at  25  cents  aj  "he  rour.se  w'lll  lead  to  the  de-  |f|Cr6aSinC|  Capital 


,. share  and  w'ill  option  600,000  new'|S''ee  nf  Master  of  .Science  iNu- 
Toinnlo.  —  A  new'  impoitani  shares,  exercisable  as  follows:  clear  Engineenngi.  I 

rrtidp  oil  and  natural  gas  d is- 1  299.999  shares  at  .50  cents  a  share 

5  months;  •  200.000  shares  at  .55 


Fleetwood  Plans 


coverv  has  hern  made  in  south-  .  u  .  o  n.  j  nnn 
■  :  cents  a  share  6  months;  and  200,- 

ern  Oklahoma  b.v  the  British-,  ooo  at  40  cents  a  share  9  months.'*^  all 
American  Oil  Producing  Com-  The  company  is  ac:.  liring  25  Drill  PrOOram 
pan.y.  B-A  s  wholly-owned  U.S-  claims  in  Levy  Township  and  15  ^ 


It  goes  without  .-iaving  that  for  higher  wages,  a  price  and 
jcapital  expenditure  progiams  of  wage  inflation  may  well  make  it 
!lhe  .size  indicated  mu.-;t  exert  very 'jmpo.s.sible  to  achieve  the  pro- 
jstrong  pres.'iures  on  the  economy  gram  which,  in  any  case,  appe.ois 

as  a  whole,  pre.ssure.  which  are  to  be  somew'hat  out  of  line  both  continue  to  face  .some  local 

inot  nccc.s.saril.v  all  hulli.sh.  in  regards  to  exi.sting  export  depending  on  the  vnl-  , 

■The  program  will,  of  neies.<ilv.  markets  and  a  dome.slic  consume--  con.struction  but  by  the  ’  '  ^  ^  ^  ^ 

aiithontie.s  .spending  .spree 

But  there  i.s  another  most  siIj| 


been  for  re-export  to  the  United  budget.  Even  .so  there  are  defect; 

States.  The  ri.se  in  the  hank  rale  will  in. 

...  ..  crea.se  the  csxsi  nf  .serviring  the 

Cement  vonsuiriers  this  vrar 

national  debt.  On  the  other  hand 
the  risr  in  the  general  len-el  of 


and  demand. 

New  cement  products 


are  com- 


"p.’nincted  at  '  the  annua!  "esiil!  in  a  .substantial  boost  in'foice  that  is  remaining  relatively.^"''  production  is  thought  to  have 
'meeting  nf  .shareholders  of  Pnid- ■  imports.  Con.striiCtion  .sleel.s  and  .stable,  rather  than  expanding  in  "P  year  should  ,  Th  .  a 

lential  Finance  Corp.  much  of  the  equipment  planned  ratio  with  that  of  facilities,  serv-i'’**  "  approximate  bal-  ^ 

here  during  the  past  week,  for  are  imported  rather  than  pro-  ices  and  production.  between  domestic  .supplie 

.  .  r.  .  ■  .  .  .  - .  . s  - . .  .M  the  meeting  of  dircctois' _ _  _ ^  _ 

siihsiriiary.  Preliminar.v  tests  at  claims  in  Barlow  Township,  both!  ’  .  which  followed.  A.  F,.  Silvcrwno'i 

Ihp  snrrf*ssfiil  w<»Il,  Harrison  No.  Chibougamau  area  of  the  Fleetwood  Yellowknife  Minr.«  wa.*?  elerted  pre.-^ident.  He  al«n  barrier.^  remain  a.*?  hish  a.^  they  would  have  to  be  reconciled  firs 

iJa  Qi'Ph«'P  ‘01-  a  total  Limited  has  received  a  further  chairman  of  the  board  of  Silver-  ^  ,hat  opportunitv  i..  denied  to  Of  the.se.  transportation  is  pro-,ing  on  the  maiket  and  as  con- 

produced  high  gravity  oil  or  dis-  consideration  of  $25,000  and  225.-1  payment  of  $.50  000  under  the  re-  wood  Dairies  Ltd.  " ,  ui  i  '  .  .  .  „  ,  .i, 

lillatP  al  rales  ranging  from  .50  nOO  new  .shares,  of  which  22..500  an.-oemont  ;  Direcors  are  Ernes:  W.  o.  babl.v  the  mo.st  noiahle.  Iron  ore  striiclion  tapers  off.  .some  of  the 

lo  40  harrels  per  hour,  with  gas, .shares  will  be  free,  and  the  ba-:  '  .  *  S  .  r>  ivi  i.'iiilet-  Anhi-ev  H  Rnfiiset  I'hP  alternal i\e.  as  iiiosl  <>f  tlicm  shiprtienlS  out  of  Labrador  and  slaek’  will  he  taken  up  by  a  .  .  j  . 

e.stima,ed  at  5!.,  million  feet  per  ,ance  will  be  deposited  ,n  e.scrow.'  This  a.s.sures  adequate  funds  for  ^Sirolhcr.s  Q  C.  see  it  is  to  .seal  off  the  Canadian  N’P.thern  Quebec  have  been  de- '.stronger  emphasis  on  road  con.  '  P-’f '  *o 

nay.  _  _ _ diamond  drilline  Diogram  on  ^  .be  another  ria.>?h  nomt  rof  th* 

Ne-trly  three  miles  deep  lo  set  ^  i  -  i,.  ,900  T,.,n  ^  '’P'’*'  wntinues  as  .'=p<’-  market  to  foreign  prodiicer.s,  ,  veloperi  into  a  fine,  and  cone-  .«lruclion  which  of  late  has  been 

Ji  Stale  reeord.  the  well  i.s  of  Qy0|)0C  C0DD6r  :  -  •  ■  retary.  and  M?'.  Bafu.se  a.s  general*  Apnlher  annroach  to  the  ni  oblem  -^P^ndingly  economical,  .science.  It  let  go  bv  the  board.s  in  fa\'or  of 

narticular  sicnifiranre  because  it  ^  .  property  northwest  of  Duvan  Cop-  manager  and  trea.<urer.  Anoiner  appioacn  to  jne  pioniem  ....  fu  u  *  /^u  4  . 

h^rTed  to  fhe  dfscovc^  of  pm  -  "p'’  “’p  niivan-Normetal  cod-  ..  .  _ a  _ _  was  contained  in  the  minorilv  re-  doubtful  if  the  shipment  of, the  construction  market. 


idles  on  bread  and  inilU 
long  over'tue.  With  the  «  age  lei  •[ 
al  an  all  lime  high,  the  Chaneel- 
loi-  was  right  to  lake  them  off. 

On  the  other  hand  it  Hoes  not 
rediic'r  the  mneh  HebateH  high 


imion.s.  .Mread.v  the  Engineers' 
Union  has  .stepped  up  its  eiierent 

lentially  large  oil  and  gas  re-'  Qi'P'ipp  Copper  Corp.  reports  per  area  of  Quebec.  ‘earnings  for  the  year  port  from  Dr.  .L  R.  Donald,  chem-  "p  ‘’""'‘'p*'  "e  - - -  .-ecentlv  obtained  bv  th. 

.serves  below  15,000  feel.  Previous  that  inslallation  of  the  new  hoi.st  Drilling  P9i"POiPnt  was  delivei-.p^^i^  3,  ,333  Capital  in- ii,,-:  pn^ineer  and  wartime  con'ro’-  'p'alivply  advantageously.  , .  //  u  ‘  ,  i.  '  j 

production  m  the  area  has  been  i.s  nearing  completion,  thereby  '’’‘w  npr.eloo''  ^.b  lats  a  d  -  wJ  A-’"‘hPP  f"P‘ni‘  the  relaii  vel  v '  0  f  '-rd 

from  much  shallower  depths.  aiiou-ino  for  a  laroee  eaoaoitv  of  ‘ospiiation  Mining  and  Develop-  333  .Surplus  stands  al  ,$46,175.  -'pi  n‘  (hemuai.  and  e\plo..i\ps,  irii.a  a  ci-j/  r>  i.  .-tick  If  Mr  MacMillans  plan  lo 

By  .surcessftilly  completing  the  a  'n' BPr  P^PPCty  of  ment  Co.  Ltd  ,  and  drilling  should ,3,^, ,,,  increased  to -.$6.57.666  Canadian  primary  chemical  pio.  "y*"  "'""'ml  of  Labrador  and  _  iConlmncd  from  Page  li _ 

well  B i*if i ^h* A mp ricR n  a  hoisting  Ann  thus  APcPlPiAting  np«  slAit  momcntAiiH,  a  fiirthcr  incrcs^p  in  CHoitA]  •  j  *  Not  them  Qupbpc  iron  oI'p  moyingi  pt'v»a  im  *  •» 

half’ interest  in  about  2,600  acres' ^PlPPn^fn‘  pf'hP^'iPW'^'iP  ''■y.'-'-  ,  D.  McCannell  consulting  geo-  ,33^  i.s' planned,  and  Canadian  raw  Canadian  Great  Lakes  porls  '  1  ‘  '  .u  ,  empinymrni  dors  not  .-ork 

in  the  area.  The  company  also  '^ppPP''’'"K  ‘'’P  ‘p  1.990  logi.sl.  has  .spotted  the  fir.st  of  a  b„,ipp,,,,  prospects  look  exceed-  or  ,semi-raw  matenals.  (v.--c.->-  a  ’  ■•|Vanous  place.-  onre  a  month  lo^.ijpk,,.  ,hp  position  co,,|d  get 

owns  full  interest  in  anothe'r  2.000  fPP‘  f.'sP  c<’"‘PlP‘P.'‘  ""rf"  "P.w  -^Pi'iP-'' Pf  '‘''''■S'lPf'  ‘PP’^P'.P'P  inglv  good.  '"ood  market  in  the  United  State.--.  .'hipmenls  of  the|^„.,.„^„  problems  and  policy.  Hand 


I  major  operator  in  the  area 


Everv  third  month  or 


Ihev 


as  do  mo.st  Canadian  raw  . .  . . - 

into  Canadian  Great  Lakes  porls. 1^, 

01  notes  aesignen  10  explore  jg^iy  g„r.f)  . - 

acres  o'f'lea.ses  near' the  discoWry  is. Planned  vvhich  will  large  anomalies  revealed  b.v  elec-  p’„Hpntia!  Finance  Corp.  I.td.  . . .  . . 

well.  '."nnnl-"'*'  "^'“•'1"*'  'P-sistivit.v  and  magneto-  founded  in  1928.  Mr.  S.lvi  r-  oMPctions  an.se  over  tne  a,  ,he  Bank  of  FnMand  and 

In  addition,  in  Wyoming,  where  'p"-''  ''"''-y-  n^pyP  Seoph.vsical  surve.ys.  returned  to  the  hoard  in  secondary  ihemical  tariff.-.  „  Homestic'  =.nd  England  and 

R-A’s  largest  nude  nil  re.serves  view  of  the  prevailing  price  According  to  lalc.st  information  ,333  ah.,encc  of  12  .vears.,  whv  not  sun>ested  Dr  Donald  ■’  PdmPMK  and  , his  ,,me  it  was  attended  by  the 

are  located,  a  .sreond  well  has  PPPPP'■^  'A, PPi'S‘_'’'PyP  "‘'"bie  to  the  compan.^^  it  ap- .  ^  ^  P,  pa,ly  Hirector.  1  _  , m  '^■‘"‘’PP"'’  iChancellor.  After  the  hanker.- 

Onp  Qim.^tion  niArk  i.«  thr  Sra- 
v^'av  tollf,  Hi^h  toH.c  rnuM  <*Mt  offj^ 
teal  piomicts  w-nicn  wonin  loim-v  ,h^  .Montreal  area  from  the  rela-'j, 

■  jfrom  increa.sed  .sfvondarv  chemical  ..hp,p  .shipment  nf  steel! 

jprodnetion  as  a  result  of  opening  fr„^  ,He  Great  l.akes.  ronv'n.,sely.l,,,H  for  an  inten.sification  of  the 
jthe  .Ameiicari  market  to  the  lat-  i,  could  make  it  uneconomical  fori^,.pH|,  .,30007^ 

(Continued  from  Page  1) 


'good  market  in  the  United  .State.-- 
aver  th' 

I  )onald. 

been  eompleled  m  '  an  ex'lension  ''•P"‘  "  substantial  tonnage  of  a  pears  that  a  granite  intact  passes 7o''’rhe"hoTr'd'  aUrV-'an  AmPi’ii’ans  to  the 

of  the  Cottonwood  Creek  field, ' -suiTiPwhal  lower  grade  of  ore,  not ,  through  the  area.  This  contact  ^Hsen.se  of  19  vears  Harlev  has  price  advantage.--  in  primarv  chern- 
The  well.  Government  Horn.sheli  Pi’Pviously  included  in  the  ore  traverses  the  Flertvyood  properly,  hepp  on  the  board  continiioii.sly  , ,  ,  j.,,  -.yliiph  would  folio  - 

■  P  ’  No  1.  flowed  al  the  rate  of  '‘''A'' '.‘.y ■  ^  see  ,  .  ’7*“  """9)"''P-' J'P  p'"-'P  '‘  since  1928  '  - 

Drilling  has  inlerecled.  550  feet  It  is  also  indicated  that  this  con-;  _ 

north  of  the  shaft,  a  W'ldth  of^50  tart  passes  near  the  Duvan  Cop- 
1  feet  of  ore  grading  approximately  per  property,  vv'here  high  grade 
1.5  per  cent  copper  at  a  depth  copper  ore  is  being  developed  on 


”..590  harrels  per  da.v  on  an  open 


^  ^  ,  M..a  pc,  cen,  copper  a,  a  neprn  copper  ore  i.s  nemg  neve, open  Chemicol 

rtew  Marlon  uold  of  250  feet.  Also,  three  horizontal  three  levels.  I 

New  Marlon  Gold  Mines  l,ld.  holes  from  the  960-fool  horizon  In  addition  to  its  drilling  pro- 
advises  that  Alator  Corp.  Ltd,,  drilled  at  50-foot  intervals  retuin-  gram  in  the  Duvan  area.  P'leet-'. American  import  i.  ■  i  j  <  u  /-•  j 

A’cliowknife  Bear  Mines  l.ld,  and  ed  values  from  2,85  to  five  per  wood  is  also  contemplating  drill-  ]pyp|  p5  .American  tariffs  against  products  the  Canadian.'  l.akes. 

-t  .1  Coghlan  have  underwritten  cent  copper.  ing  on  its  Marian  River  uranium  j-  .  •  Tan  iinriertakr.  argiied  Dr,  Donald.  High 

546.745  shares,  comprising  the  Further  drilling  is  planned  to  property,  adjoining  Rayrock  andi*- importf,  ..  .  (.hcaper  the  price  of  primarv  a 

balance  of  the  treasury,  at  10  check  the  downw'ard  extension  of  traversed  by  the  Marian  River,  .Such  an  action  might  not  be  . 


It  wa.s  fishl  In  jrHiir-*^  fht  fnr»r( 
bill  thr  r'hanrrllnr 

has  to  »‘on\  mrr  tbr  nation  that 
lA'hancrllor.  .Mtor  thr  bankrr.<'  •  .  *  .  j  .t. 

thr  nant  wax'  tn  ipHurr  thr  ro.jf 
jifricturr  on  snvrtnmrnl  pohrv.  - 

or  lt\'in2  IP  to  inrrra.^r  jt  .Some 

MarMilUn  possibly  thoucht 
H-a.?  limr  hr  bid  somr  svi-rot- 
rninc.  I  brlirvr  hr  stro.ssrd  thr 


job 


Labrador  iion  or# 


20\'rrnnr  of  Ihr 
I  hoaj,  a.l.so 


Fauir  Purpose  of  the  rinlling  ponstrucl i ve. 
would  be  tn  seek  at  depth  the 


"bill  it 


rents  a  share,  pa.vable  forthwith,  this  new  section. 

Subject  In  approval  nf  .share-;  - - - — . .  .  . . . .  „.  ...  ,, .  .  .,  . 

holders  and  lolihe  issue  of  Sup-  Steel  ingot  output  rose  .56  per  downward  extension  of  the  high  lealislio.  '  said  Mr.  I.ank 
plementary  l.efler.s  Patent  pro-  cent  in  .laniiary.  to  422,900  tons  gi  ade  values  obtained  in  surface  Dealing  From  Strength 

viding  for  a  rapilal  reoiganization  from  510.900  in  .lanuary,  1955.  work.  ,3^  3  lane  president  of 

.Shawinigan  Chemii.-als  Ltd,  sec¬ 
onded  this  argument.  "We  would 


CANADIAN  BUSINESS  INDEX 

(Snurre:  linmiiiinn  Biir^nu  nf  Stntitlirg,  ttnlpgg  othnrtnit*  iniiirnlntl) 


lo  compete  with  ,v,,.  CobOold 

the  came!  The  more  pi  oces.'ing  of  primary  Lake  Superior  ore  on  the  Great  p^nk  of  England 

chemical  products  the  Canadian.'  I.ake.'.  Heads  of  .Amenran.  Com 

Seawa.v  lolls  might  be  j  ^rKin  wraith  and  other  hanks  ii 
the  stimiiliis  nece.ssary  to  re-  i  HonbI  they  ton 

being  P'‘''f‘ucts.  Whatever  gains,  Vive  talk  of  steel  prodnriion  along', o|h  ,Hal  the  credit  .sqnee/e  m'n.-l 

|on  the  .American  .secondary  chern-  thr  .St.  Lawrence,  but  there  wmiilriibe  kept  up  It  i.'  possible  tnal 
jicai  market  for  the  Canadian  pi'i-  still  be  the  Maritime  .steel  la.con-  ,hev  were  asked  not  lo  fork  the 
dneer  would  he  more  than  offset  lend  with.  ,  boat 

hy  the  resnllanf  low.er  prire  tit  When,  a.Iong  with  these  tang-  respect  the  Chancellor’s 

|.Ameiican  produceis  nf  Canadian'"’'''"-  '.here  are  the  inlangihles  of  j  measiire.s  are  partieiilarl.v  enroiir- 


iWw  York  thr  fir’zt  ti'nt 

sinrf  thp  rrp^t  of  thr  bull  m.t^rU.ir 
of  1D.37.  a  ,?paf  on  thr  Vr'«’  Yo-W 
Stork  Kxrhans^  ha?  h^en  iold 
for  Jtnn.Onn  it  wa-  annoijnr^d 
It  xxa?  thr  hi2h*“«t  pi'ir* 
$infi.nnn  xva-:  paid  on  Ape'll 
IP37. 


WEEKLY  statistics 


ITEM 


be  dealing  from  strength,  not  from 
weakness,  a.s  we  are  now,”  he  said. 

'i'he  chemical  and  electronics  in¬ 
dustries  arc  relatively  new  to  Can¬ 
ada.  Both  iiidustrie.s  suffer  from 
heavy  competition  from  the  Unit¬ 
ed  States  which  has  greatly  re¬ 
duced  tlieir  alieady  slender  domes- 


(2) 


Dept  3iO'F  •Sale,;--'"-  change  ov'or  S.'i 
Carloafling?  Mhoiir.*  ‘Ii 
''i.stble  Suppl.v  Can  Wheat  'mil,  bush 

Eond  Sales  imilltrin*  of  (.?»  . 

Can.  A-  Can.  Guaranteed  l.ssiies  . 

Trea.'ury  Bills  . 

Bonds  . 

Piov'innals  Sr  Provincial  Guaranteed  . 

Munieipals  . 

Corpoi  aliens  . 

Canada  Payable  . 

U.S.  Payable  . 

NOITIS 

i|i  '.i.'-i  data  for  Feb.  7;  ’56  data  for  .Ian,  21.  51,  Feh.  7. 
i?i  .vs  data  for  Feb  9;  ’56  data  for  .Ian  25.  Feh.  I.  S 

1,5 1  AS  data  for  Feh  21.  ’.56  data  for  Feh  6.  15  29 
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II 

.Ian. -Feh. 
1  II 

.Ian. 

:  28 

Feh. 

4 

Feh.  .Ian.  Feh. 
II  1  II 

1  ■  S,2 

,  R.2 

6  9 

67  0 

.552.6 

75,7 

106.R 

.597.6, 

.5.55,'2 

!  .5,59.0 

.5.58,6 

.5.58.2 

129,2 

.590.7 

;  101,9 

125.7 

102  6 

849  4 

50  0 

540  0 

100  0 

100.0 

100  0 

665.0' 

.50  0 

510.0 

1  100.0 

100.0 

100.0 

665  0 

72.4 

1.50  8 

s  ■ 

IS 

66  9 

7  2 

60  6 

2.0 

4  0 

19 

17  5 

59.2  j 

inn 

0  8 

100  2, 

1  :’9.s 

.n.^.3.7  i 
3.3,0  1 

tot  9 

122:7 

.5.0 

102.6 

846.  (i 

.5.0 

Both  indii.stries  hare  cu.-'ts  fair¬ 
ly  clo,-p  to  the  .Aijiprican  level  bul| 
the  lalirr  relain.s  sufficient  edge, 
tn  enter  the  Canadian  market  at 
an  adrantagr.  The  Canadian' 


tiew  developments  m  steel  pro-  aojng.  Up  until  now  every  Chan- 
Muclion,  including  experimental  eellor  has  been  defeated  hy  the 
pinces.-es  being  tried  out  in  En-  ,.j<p  government  expendilnre. 
|iope.  particularly  in  Sweden  ,,  true  that  the  estimates  show 
|theip  i.s  pre.-ented  a  confused  pro-  ^  .<,;nip  £117  millions  ne\> 

.-pect  in  which  the  onl.v  ceilaint.v  year,  but,  when  the  rise  in  prices 
i.s  the  development  of  elpctrie  **  rr  i.  h  fulness  of  tho.-e  who  j*  allowed  for,  theie  i.s  an  actual 

smelting  processes  at  Knob  I.ake  '''“R"'"  along  the|faj|  j„  ,he  governmeiil’s  demands 

which,  while  stiil  a  long  way  from  "D-om-  on  men  and  material.--. 

Ipli-hed  in  a  relativel.v  few  years.  .Substantial  "economies”  hare 
■  'been  made  in  defence  expendi- 


primary  chemical  products. 
o-laheRther 

Steel  Industry 

‘Continued  from  Page  1) 


the  sled  production  .'o  oft  r’isiial- 
ized  for  the  Quebec  north  shore 
area,  does  nlnre’baek  the  proces- 


|Hne,  despite  a  rise  of  nearl.v  £67,- 
loUfl.nPO  in  seiwice  pay.  Mr.  Mac¬ 
Millan  recogni.sps  that  major  eco- 
inomies  can  onl.v  be  achieved  by 


the  high  r'oliime  production  w'hich 
would  equalize  their  cost.- 


Thei  p  was  .--omc  suggestion  tliat 


, ,  ,  New  Cement 

ing  operation  one  step  at  least. 

There  i.s  an  abundance  of  polen-^^  'Contirm.ed  from  Page  1> 

'|tial  electric  pow'cr  near  the  Nor-  'ivailabip. 

''.them  .Qnebec-I  .ahrarior  derelop-  Capital  costs  for  a  nerr-  cement  changes  in  policy,  but  he  has 
ments  rvhich  might,  in  lime,  be  plant  are  roughly  $10  a  barrel  of^made  a  statement  that  may  pi  or  e 
w  i‘h  ni.ide  to  par-  off  in  a  .-melting  annual  pi  oduction  and  w  ith  eiir-  frnitfiil.  ’  The  gor  ei  nmeni,”  he 
operation  at  the  mine  site.  |.>’P''t  selling  price  of  $2, .59  a  bar-  said,  "would  not  hesitate  to  a.'k 

.Subsidiary  Consideraliuiis  I’el  it  takes  about  four  year.*  to  the  country  to  accept  a  reduction 

Although.  thcorcticall.v.  the  t'H’n  the  capital  or’er  once. 


Ill  i  11  1  11  g  i-ompatup.' 


Inr  cstment 


lof  existing  serrice.s  if  pioprr  and 
plant,  expedient." 

benefit  bv  ainderlaking  aecordingly,  is  not  ton  altrartire  5'his  eonid  mean  anything.  .An 
Canadian  market,  they  niiglit  be'.-oine  of  the  proces.-ing  of  their  I'ble.'s  there  i.--  assurance  of  fnl!  optimisitr  r  iew  w mild  be  a  rcdnc- 
able  to  expand  tlieii-  ina  rkets .  raw  nialciials.  fact  is  thal  nymf-  "pcialion  for  some  vrars  ahead|linn  in  Ihr  demands  of  thr  Wrl- 
.sonthward.'-  But  rvhile  U.S.-  tariff  rous  sub.-i(liaiy  con.-idfralions  and  rvjth.  the  indii.'li  ,r ’s  present  fare  .Stale  If  thi.s  i.s  so  the  Gor- 


iSoMITP.  A  F  ArY>r.<.i 
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lOntr  appenrt  at  maiit  aveilahit,  on  a  one*  per  month  batit  only.  Statitiiet  ter  ether  aetivitin  to  bt  found 


In  previous  ittiiet.) 


•  v 


ITEM 


r.FVERAl.  l\nirATION.s 
Indtistritil  Prnrtiietlon  (5,5-59-  100) 

Mining  . 

Manufacture.'  . 

Non-Durahle.'  . 

Durables  . 

F.lectric  Power  . 

I.abour 

l.abniir  Force  (Ihoiis.  over  I4|  (I) 

Civilian  population  . 

Civilian  I.abour  Force  . 

With  j.ib.s  . 

MAV'ttFArrURING 

Refrigerator*  and  Wa.'hing  Machine' 

■■  Estimated  production 

Refrigerators  . 

Washing  Machines  . 

Newsprint  Ithoiis.  short  tons)  '!) 

Canadian  production  . 

Canadian  shipment.'  . 

tl.S.  Consumption  . 

N.A.  Inventories  . 

Fine  Papers  tih.  sh.or4  Ions) 

Production  . 

.Rhipmenls  . 

Wood  (2) 

,Sawn  Liimhrr  (mil.  h.f.m.l 

Canada  . 

East  of  Rockies  . ; . 

British  Columbia  . 

TRAN!$P0RTAT10\ 

Railway  Opg.  (mil*.  $)  (2) 

Revenues  . . . 

Expenses  . . . . 

Inrome  ipel)  . 

FUEL  AND  POWER 

Etertrir  Power  (million  kilowatt  hrs.) 
Produrtinn 

Hvdraulir  . ^ . 

Thermal  . . 


1  19.54 

1 955 

Dec. 

.Ian. -Dec. 

Oct. 

Nnv'. 

Dec.  .Ian. -Dec. 

1  240.6 

284.5 

2a5..5 

265.5 

215.5 

284  8 

271.0 

2.50.7 

242.4 

285  4 

28.5.0 

266.1 

21 1  9 

248,5 

249  5 

229.9 

290  1 

545  0 

540  9 

522.3 

292fi 

i 

287  0 

511.9 

.508  0 

1 

,  I0.4:>9 

10.602 

ULHtO 

|0.K;!6 

j  5„566 

5..5ai 

5..5aa 

.5.517 

1  4.868 

j 

5.419 

5.261 

5,069 

!  I2.’27 

•.>;!6.l) 

1.5. 15 

9..51 

10.04 

247  7 

!  1682 

21.5.5 

25,61 

27.66 

21  47 

267.7 

490  8 

490.8 

.125..5 

525,5 

466  5 

466.5 

.50?  5 

50?  5 

.504.6 

504.6 

529  5 

529,5. 

869.1 

869.1 

806,5 

806,5 

16.8 

206.:! 

18.2 

18  4 

>  1 5  5 

15.6 

1 

201.0 

18.5 

17.9 

215.8 

4965 

6.808 

757  1 

705.1 

i41  I 

i 

'<■.,594 

95  2 

2.665 

284  7 

170  7 

1170 

3.906 

401.5 

4,145 

472  4 

.532.4 

327.1 

4.4on 

92. ’2 

992, 1 

107  1  ■ 

106  4 

)  0,5.5 

1.088 

82  5 

976.9 

89  7 

89  6 

89  2* 

9.56  ? 

7  0 

28.2 

12.0 

1.5,0 

10.5 

?1.T 

1 

6., 521 

6,’1,54.5  j 

8.066 

8. 4.1.5 

8.;-i05 

1 

73,08! 

2,5,5 

4 ’RS  1 

565 

325 

395 

4.534 

HOTEL  del  LAGO 

Maracaibo,  Venezuela 


FOR 


’NDOOR  ond  OUTDOOR  LIVING 


<21 


55  dait  for  Ur. ; 
54  data  for  N'ov. 


56  data  for  Nos 
’55  data  for  Sept. 


NOTES 

.Dec  ‘55)  Jan.  i  36i.  (Source;  N.A.C  » 
Oct..  Nov, 


Opened  in  1953.  Completely  air-conditioned,  outdoor  swi.mming  pool,  outdoor  dining 
and  dancing  terrace,  coffee  shop  and  soda  fountain. 

250  fully  air-conditioned  rooms  with  bath  and  shower. 

The  Hotel  Del  Lago  is  located  on  the  Western  shore  of  Lake  Maracaibo  only  five  minutes 
from  the  center  of  the  cify,  only  fifteen  from  the  airport. 

Operated  by; 

Intercontinental  Hotels  Corporation,  New  York 
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The  (Sold  Price  Problem 


Is  Gold  a  Commodity  or  a  Monetary  Metal?  This 
Question  Still  Has  Not  Been  Really  Answered 

An  American's  View  of  the  Problem 


ABOUT  YOUR 

Fire  &  Casually 

INSURANCE 

By  Dotijr.  Weston 


I  Toy  Making  in  Canada  ' 

An  Expanding  Industry 

Thp  Canariian  toy-inakinE  in-!  is  still  wpII  ahpaH  of  it. 

Hii.sti  v  rat’kprl  up  .'alps  in  pxppss'  Capariian  tny-makprs  ha\'P  not 

of  million  last  year  which  i.s 

,  that  their  American  counterpart^ 

thp  siirp.st  indication  of  how  far  „  s  t  put  up  with.  Indii.stry 
thp  indiistiy  has  come  siiicp  pip-  spokpsmen  maintain  Canadian 
war  days  when  sales  never  QuitP ,  ta.stes  are  more  corservativp,  less 
reached  .$2  million  annnally.  susceptihic  to  the  inten.sp  promo- 
Moreover,  the  'ndustry  expect.'  tions  common  south  of  the  border 
to  continue  the  expansion,  helped;  The  Canadians  are  quite  happv 
along  by  falling  imports  from  with  this  situation.  It  offer.s,  for 


r.allon,  Nei'ada  Probahl'  jcontiol  the  Federal  Reserve  Bank. as  are  silver,  copper,  nickel  and^  The  cold  mininc  industry  main-  _ _ _ _ jj  to  continue  the  expansion,  hcipert  The  Canadians  are  quite  happ' 

the  general  public  hold  thejhas  over  this  expansion  is  to  raise|Paper.  all  of  which  are  used  for  trins  that  the  government,  under  along  by  falling  irnports  from  with  this  situation.  It  offer.s.  for 

belief  that  the  (fnited  ."States  islthe  l.S",  reserve  requirements,  'currency,  though  for  the.se.  price  the  Constitution  of  the  United  All  Conodo  Federation  Is  Doing  O  Big  Public  deV  "^for'  iTe*^'*  Canadian*  moppet  t'oiw  blsis^o^f^'owtiT'nXpsM^^^ 

on  a  sound  monetary  basis;  that'  «  «  ,.nd  ownership  are  not  controlled j States,  does  not  have  the  right  to  RolofionS  Job  fof  fh*  Fir«  Ond  CoSUOlty  trade.  'the  present  restricted  domestic 

In  Fort  Knox  are  great  stores  of  Returning  to  the  certificate  of  r.s  is  the  case  with  gold.  .\s  with  piohibt  citiaens  from  holding  B. iiidu.'ti  y  is  confident  that  market. 

I  ■  j  ..  insuronc*  Dusiness  it  has  the  measure  of  C  anadian  Toy  makine  in  f’anaHa  has  hea., 

gold  adequate  to  guaranlee  our  gold  credit  of  tOOc  from  the  Mintltne  aforementioned  commodities  gold,  or  from  buying  and  .sellingj  _  ta.stes  in  toys  and  .since  the  war  the  big  business  it  now  iis  onlv 

rollars  and  foreign  and  domestic  to  the  Federal  Reserve  Bank  re-  the  omsumption  o^  gold  ifiv  in-|il-There  are  no  restrictions  on  free  There  was  quite  a  gathering  ofeach  film  in  constant  use.  "  I  he  has  had  a  chance  to  establish  dis-  for  the  last  four  years  or  so  when 

.^ebts  \  fantasy  with  no  relation 'suiting  from  the  purchase  of  the  oi.stry  is  increasing  yearly  .so  that  trading  in  .silver,  copper,  nickel  •'’P  ‘^e  in.surance  busi-  Torch-  has  been  seen  by  more 

..  u.c,  ,  th.  ......  „.ia  and  naoer  which  are  al.so  used  foi."*--^*  Insurance  Institute  of  than  1,000.000  Canadians,  quite  ' V."";  formally  acknowled 


to  reality  Fort  Knox  is  iust  a  gold  from  the  mine:  because  of  the  now  more  gold  is  used  m  industry  and  papei  which  aic  also  used  ‘oi'»  .  ,  ,  u  .  .«  ,  ■  opportunities  to  over-run  the  pq  as  beine  hn-e  tn  siau  hv 

Mbntreal  luncheon  given  by  apart  from  some  20  television ,  rnai  kei  as  ..  as  Hr.na  in  me  war  s  u  ,  m  May  oy  provi 
depo,sitory  where  gold  passes  in  ...S%  gold  re.scrve  requirement  the  and  the  arts  than  is  produced  in|Currency.  Oraduaies  Committee  at  the  . showing.'.  .Ml  of  the  films  are  days.  '  "Aiis  week  in  ,  ,u 

when  acquired,  and  passes  out  to  Federal  Bank  prints  400c  woith  oflihe  country.  ♦  ❖  ♦  Queen's  Hotel  during  past  week  basically  devoted  to  safety  but  '*'*^*'  indii.stry  is  divided,  be-  loth  annual  Toy  Fair,  the  ?ndus- 

sfttle  international  debts  or  sales  F'ederal  Resers'e  notes  against  the  q’Pp  gold  producers  feel  that,  to  listen  to  a  speech  on  public  re-  the.v  carr.v  a  strong  insurance  independents  and  siib.si-  try  had  its  goods  on  di.spla,y  for 

fr  the  arts  and  industry.  gold  credit.  These  notes  reach  Due  to  the  depreciation  "i  '^e^  i,y  Geo.  B.  Kenney.  Mr.  goodwill  me.ssage.  ha ve^iund  t'oy.s’’ ar^'d^l^utlcMcd  the'^pm'^^^^ 

Fxactly  what  the  total  national  member  banks  as  deposit.'  and  '"<■  hollar,  and  to  infla-  opposition  from  the  Kenney,  who  is  a  member  of  the  .i'  Work  with  Other  Groups:  Co-  for  by-products  of  their  main  Some  idea  of  the  demand  ^for 


Indebtedness  may  he  is  unknown 
Roughly,  it  would  appear  to  con- 


I  tiinction  during  hanking  trans-  lion,  the  price  of  nearly  all  rai\ 
r-rtions  as  did  the  lOOc  deposited  materials  to  the  manufactiireiS 


Some  idea  of  the  demand  for 


a, St  of  about  .^274  billion  primary  .  gold,  which  the  mme.s.  by  govern-  '‘7  Moderation,  and  as.sociate  m«n-I9.a.T  Canadian  Highway  Safety  changed  in  the  next  few  .year.',  one  firm  to  a '  maiT;t  '''^dt'h  "a 

debt.  $244  billion  tn  loans:  guai-  ,  ,  .  .'  ,  r-ent  law  have  been  forced  to  increasing  the  jp,.  Canada,  Phoenix-Con-  Conference  in  Ottawa  and  is  plav-  Dlant  expansion  can  be  financed  potential  of  about  a  million  and 

antees  and  other  liabilities,  and  -'^nt  banking  procedure,  newly  ""  xl,  for  S^S  an  oimce  f'' 'd-Mu  ance  Group  and  the  ing  a  prominent  part  in  directing  "‘'I  operating  costs.  a  quarter  .sale.'. 

•  j  i..  j  f)in  -rined  rold  produces  a  dollar  sup-  'd  ^de  Mint  foi  J.t.x  an  ounce,  ^  .u  i  ^  ■  •  •  .  ^  ^  population  grows,  however.  They  even  nlav  cnwhnv»  ,..j 

.  moneiary  mdebtedne.ss  ,,e  setting  this  However,  as  a  fir.st  .step  towards  Westchester  fire  Insurance  Co.,  the  work  and  activities  of  that  im-  , he  industry  may  have  to  .seek  Indians  in  the^Wth-Wc.t  Vrrj 

billion— a  total  of  billion.  P*>  noari.  .11  i  ap  n  1  ai-  o  M  f-  h  T  ■  '  D  increased  price  for  sold  the  listened  10  intently  by  those  poriani  body  which  is  now  tunc-  public  financing  hi. I  that  prospect  tories.  * 

Gold  in  Fort  Knox  and  other  de-  ^ne  dollar  s  worth  of  gold.  5^  ^  t  p  '^>111,'  epan-  .snon.soring  law  .suits  P'^sent  and  received  an  outsiand-  tioning  effectively.  It  is  fostering  '  1  -  '  — 

ro.sitorie.s  is  thought  to  total  $'27U  The  U.!4.  Treasury  Departmen;"  '  ^  n  P>  ‘  ••  unconstitutional  '"K  "'''"‘‘’d  when  he  was  through,  safety  campaigns  through  weekly  FarnitlfVK  ^  ..  - - 

filhon.  against  which  foreign  ''fd  'df  Federal  Reserve  Ranks  «Mince  a  pi  ice  that  has  put'  prohibiting  citi-  Pdidted  out  that  the  ta.sk  of  newspaper  contests  and  promot-  ^OlUpailV  Liaillltl^h  ConadlOn  Dollor 

.  CI->1  i,itiie.n  anb  bo-  '"“f  ’dc  abovc  illustration  as  one  nf  the  gold  mines  of  the  ■'  ...  moulding  public  opinion  tavoi-  ing  local  safctji  campaigns  .\ei  (ono « omit-  Kara  A.  *.• 

r  aims  aie  .  .2  ^  ^  ^  ,  lea.'on  why  an  increase  in  the  '  duniry  out  of  business.  7ens  from  owning,  buying  an  .se  *  apip  m  ,h(,  insurance  business- re-  through  .liinior  Chambers  of  Com-  irfi*  sh"«  VUOtoflOnS 

mesttc  bo  ar  o  .gallon,  .  1  \yould  be  intlation-  The  gold  producer,  forced  to  sell  mg  gold  at  whatever  price  the  quned  constant,  methodical,  pa-  merce.  Liai.son  with  labor  groups,  ''  $  f  - - ; — - - 

I'on.  lea'ung  a  balance  o  .4.  1  '  the,-  fait  tn  nnint  hi.'  product  at  a  price  based  on  commodity  will  bring.  .Mso  bills  tient  effort,  and  it  could  only  be  «’ith  Provincial  and  F'ederal  Gov-  ni'eviou.«  I'oiai  37.4, ant  ;:is,!)ifi  Nnminsi  in  aiontmi 

lion  to  guarantee  the  colossa.  dan-erou'ly  low  'Conomic  conditions  that  existed  '''''P  dp'de  introduced  in  Congre.s.s  accom'plished  by  the  co-ordinated  ernments.  agents'  Associations  '’‘'’si  '''"m  y’s  j  '  "s.mniisrhVLnk^r' MVtre!.o  ^ 

(tonal  indebtedness.-  .old  backing  to  the"  dollar  that  twenty  years  ago.  i.'.  in  effect,  sub-  m  prohibit  the  Treasury  Depart-  and  co-operative  efforts  and  and  a  number  of  other  important  asa  w  „ 's*  , 

The  monetary  system  is -so  com-  .  „  -  ,  sidi7ing  the  businesses  iisina  .old  ment  from  decreasing  the  meagre  actions  of  the  cdmpanics,  employ-  bodies  is  maintained.  Campbell  n.  1..  '  t  i’t.4  l.nsn  n.so  '  '  .seiiinr  . •»!>  37  n 

creates  inflation.  Increasing  the  '’oizing  me  ou.sine.s.ses  using  ,oin  _  u  1  j  -  ,  I  amaniir  r.nW  -  75j  sss  t'.-’S' j  itnii.a  T-  . .9S  1.4  ia 

riev  and  .so  geared  to  manipula-  in  the  arts  and  industry.  There'aold  backing  of  our  currency  bv  pp-'-  agent...  brokers,  adjusters  «.  Advertising:  .Some  .100  daily.  b,.v  shs  ji:i  2.4a  ^ r  Bn.ving  ...  j.ao:,. 

t.on  and  inflat, on  that  it  is  exceed-  ^  restrictions  in  the  price  for,' "P^'Mivy  gold  to  industrial  pvp«.v  segment  of  the  biuuness  lypokly,  financial,  labor  and  farm  t.sn”  1.447  xsT*  R'-'l-g  [i;;! 

inglv  difficult  to  follow.  !'■  '•  ,  ■  ^  ..,„l  nroces.sed  "old  can  be  sold  ounce-  a  price  at  «o,king  toward  the  same  object-  papers  are  u.sed  .so  as  to  bring  M„,,sP.v.Har.is  7..431  7.,9S  n.j.i  spiiin,  r',„.  . 

n-ents  to  aoove  l.M.  would  afford  mt  n  piote.v  cd  old  ran  be  >olri.|^  ..uimRlelv  they  will  not’''’'  inter-  , he  insurance  .story  to  the  public  \  ''.'.t;  'I!  '"'-alia.  1  P„„„d . 

To  illustrate  rnis  it  mav  e  p|pn,y  pf  opportunity  to  increase  Throughout  the  woi  Id  the  pro-i^  ,  .1  '  w  ,h/.-«  p^’p'^  in  facts  about  the  insuiance  through  paid  advertising.  This  is  K^siern  Tiiisi  !.v>  34'!  ’  Rn'Ush"’iveT  '  . 

stimeri  that  a  mine  sell'  mocij^p  backing  of  the  dollar.  "'‘“P'ton  of  gold  has  not  kept  pace  '  r  •  •  d  t>nsine.s.s  which  affect  their  -se-- institutional  type  advertising  and  niPP'.*"'  ('IJ.p  {’mmaik.  ton  kronor 

worth  of  gold  to  the  mint.  The  increase  the  price  of  gold  '  '^p  Pver-increasing  currency!"'  ‘ curily.  They  will  read  those  facts  ,.op,.ints  are  made  available  to  4v"'^Vlvuoori  t  in  4R7  i.xi-h  f':r?manvl''''in(rr)''M.,k .  .-I'oJ  "  " 

Tresurv  Department  issues  a  ,  .phout  inflation,  thus  putting  the  '^'-Mies  and  indu.'trial  uses.  Is-  ‘'■''p' t  e  ai  s  wt  'nP'Ps-'P  and  they  will  believe  them  when  ,ho.se  who  wish  to  use  them  as  4.i?i  i,.rl2  n.a.i  miwures'’""'"'  ' 

check  to  the  mine  for  inOe  and  a  ^  ,o„orio,.  ha.sis.  Miance  of  fiat  currenev  without:"'  'n/  f'^niP  mat  will  yield  ,hcy  arc  properly  and  clearly  pre-  pnclo.sure  material,  «™!  '^'Tvd  cMildrr, 

co'd  credit  of  lOOe  to  the  Federal  '  metallic  backing  has  re.sulted  in'^  -‘Pntert.  7-  Information  Clearing  Hou.se:  laM  ,  nar^an. 

Reserve  Bank  The  check  received  amount  of  gold  now  held  'np  boivnfall  of  eveiy  country  that  demand.^as  is  1  e  ca.se  01  4,  ^  ^  program  serves  as  a  focal  araja  "a.'.W  Lit  S^rlaed!" infl''(ra'nr.s .  -(I'li 

by  the  mine  is  deposited  in  pj^mst  our  currency  and  debts  isl'^e-'  re.sorted  to  this  procedure.  ‘'•’mmodities.  ..j  y^,,  ,,,1  sincerity-point  and  clearing  house  for  in-  Ford  m  Can.  207:1(1  it. 241  13.S0  Mtittvsttos;  . 

bank,  which  increases  the  deposits  p  negli"ible  I 'l^PPmiy  di.scipline  by  adequate'  It  is  to  be  hoped  ihal,  ultimately  Mr.  Kenney  said  that  we  information.  Queries  from  'he  ‘ ’JL  in  itniiip  •'■x.  noiiar.: 

o,  fhc  member  nank'  by  inoc.  hroughout  the  ages  all  cur, "enev  backing  is  the  ultimate  con-  »fe  Treasury  gold  .slocks  ran  be  Canada  are  providing  an  in.sur-  press,  agent.s.  the  public  ^  ‘  '  ll  '  %  o;-.7  2  iLIL  |^~'l 

It  is  estimated  that  the  aver-  pot  adeouatelv  backed  hv  e.Md  '""1  nf  inflation  and  chao.s.  There  ouilt  up.  and  the  regulations  per-  »"‘'P  -sPi'vice  which  by  world  other, s  are  answered  direct  or  strrp  Rock  4.34',  4.371  1.14  1  monih.s  -i  ^  niscnom.i  lev  breminm 

r™-  Cl  .,1, .'.iirpt;  .„h  '•  n:--.-  •'(  ■»  ■»'  =■■-"»'  ""  "I"''”'?:, "r:  1'"’, "■’’'''r  »  „  ■  ==•■  "==: 

u  ♦  ♦  .  J  J  ro-  rt  fhr  sn  small  ^^1(1  I,  w  ho  deal  per*  j(ii-isdiction  the  probirm  properly  w  can.  Iflfl  Uvl  «.7fi  «  rnonths  Klai  ..T  Prr>mh>m 

banks  IS  about  1.1"-  Consequently,  j,  po  reason  to  nope  that  this  will  "  ''Snnoi  oe  produced  at  $2i  ^  ^  •  -  tonally  with  the  public,  our  pol-  faju  One  dav  recenliy  a  total  'me., os  Cotp.  4., ns  4  is?  3.7S  xteriint: 

fom  tbr  lOOc  finposil  l.V-  coes  -ot  be  the  eventual  end  of  oui  sys-  m  ounce.  e  so  baerng  tan  e  ^  »'’ee  .  ^  in  es-  of  i.ifiR  pieces  of  mail  of  this  y,,,,,  <p,,k.vi  i:i7.B31  2  o,Zh..  i’-rn''I'r"’r)i,.Znr"’‘ 

to  ineiease  their  rc'erte  account  ,om  if  the  present  policy  is  con-  Increasing  the  piive  of  monetary. ^  ''  moneaiy  leseives  wi  (hp  Canadian  insurance  in-  ujoff  alone  were  received  and  riianse  la.s?'-  Znmh’-  '• 

with  the  Federal  Reserve  Bank.  -mued.  "'''  sovernmrnt  »  realistic  relation  to  cur-  dustry.  .so  far  as  the  individual  evo,,y  pipyp  had  to  he  dealt  with  ’’’’’  ^ „ir,.ou,ii‘ 

teai'ing  R.V  tn  loan  or  to  reinvest.  j,  „.nulri  appear  that  the  policy  "  "’''''fil.  Increasing  the  gold  baok-'mney  and  debt.  If  these  results  j.,  conermed.  3,,^  p^,p,.y  ,.pq„p.s,  was  answered.  '"  Kiicai' .raj;,  rortrrt  .lul.v  il.i.  is.u  lo 

Theoretically,  it  might  be  assumed  of  meager  metallic  currenev  hack-  Tr  of  the  currency  would  require  fTtoneiary  gold  will  be  '  What  he  thinks  of  Canadian  .j,  .j.  nm"’ios.s’'’'’'  i  s  i'D.m 

teal  for  remaining  R.V  is  placed  in  ing  had  its  origin  in  the  Roosevelt  S-'W  reserves  and  greatly  m-ieed  at  a  figure  which  has  been  in.surance.  Or  rather  the  imprc'-  Rddtiion  "s’,  on  'r'  stm-k'  WePnesPav.  FpScmcv  .7  .  ,193";; 

-inother  bank  by  the  borron  er.  era,  whin  the  .\'ew  Dealers  hoped  '  mil  the  power  of  the  Treasury  '‘Mermined  by  its  priee  on  the  sInn  he  has  of  Canadian  in.suranc".  Kennev'incliided  H  Whit-  e’ f'"  em''-'''''''''  Fr-idaV.’'' FebSr'M . ” 

and  the  process  of  deduction  of  ,0  he  able  to  put  ou,  printing  Department  to  issue  ever-inereas-  -pen  commodity  market.  ^  Assur-  ‘ \  ^  ;  S’ J' 

I.S"’,  for  inrreasing  the  hank  re-  pre.ss  mono,  nirhout  the  policing  (Og  amounts  of  paper  money.  Percy  G.  Dobson.  ''  ancei;  .1.  Richard.son  il.ondon  A-  WmNjpPG  STOCK  EXCHANGE  «aoaHa-nai,  far  r.»M 

tp,-ve  IS  repeated  over  and  over  effect  of  gold.  This  philosophy  is  ...  pei.son.  and  the  .-kill  „_„a<uj,.p,-  g  Curti'  'F.mplov-  Trao.arunn. 

n..,  a  a-.-a .  1 ,  a  .•  a  .a^  f.  \  P I .  A  S  A  I  I O  N  OF  DKBTS:  with  which  VOU  and  I  deal  wit'n  '"Sne  .  I  .  .  (ria.ln*  niiolallao.  F.h.  3«.  ts.ssi  .4vaia-e  for  w-aak  and, ns 

rgain  until  a  minimum  is  reachen  hioughi  out  m  a  >eci  e- leltei  dated  v,-  ■  a  ers’  Liabilitv':  Hugh  .Saunderson  Fph,„a,v  .4  m-e  a-..,. 

■  ,aa  .  Deeemher  IQ  I04'4  from  Milo  Rai B’Uioti  Pntunry  Debt  Primary  debt  noniii.ti  rhr  lagnl  boiirted  ii-'Uiance  need.'.  •  •  al-a,.-'  :  •’  _  .u.Jh9,i7.4 

,v,P  „,,a,nal  lOOe  has  neen  "x-  V  4"  n  -  a  .  ettlboriged  hy  fongrr,,.  Money  nppropriftreri  -In  considerable  measure.  InM"''4nce  >  As-  „ _ 

rrprly  six  ti-nrc  To*'  only  f  linHn  \KP-PiPMdpnt  rtmttiaHij  inr  the  opernfimt  oi  th^  onrprrtment.  rlefPriSP,  riv.  thprVfn-P  rhp  annr^ra]  mihlir  c  at  sociarion  of  Qiirb^c;  A.  S.  Ham-  AKhriowti  Hairtwaip  A  ..  I.ryt  .. 

- -  _  '.Vallaee,  10  Donald  .Vel-on  of  the  Tina  nmoi.iit  ejfeeds  the  Iraal  total  of  inrfrhtrdaexs  and  .  ’  r-  *a-  ^  •'  il><3b  'Scottish  Union  .National  Riid’ Cnn.iiiiriiiin  !'!  Fnn  !!!  BOX  SALESMAN 

War  Production  Board,  vherein  he  wcer  fotipre.'s  i.,  ohliprd  to  pass  a  ml!  makino  „  to  Canadian  insurance  i.s  ^^^  President  of  the  Canadian  No.;-  '.S'  .  ..  .vno  ..  Kvnerieuced  naner  hov  ^aloc. 

-  '  ■  -  ■  - -  tPniporary’  }nfrrase  tn  the  ladebtttdness.  the  sum  total  of  the  attitudes  of,  .  r»  o  '  .  ^  •'  .L  '''Pci  nnx  .aie. 

“'Atrri:  “A  prn£ram  nf  "lariua;  ^  .  .  -ti  .l,*  . . .  .  •« .  -  Underwriter.*’  .\s.AociaiJon» ;  R.  P.  lb  cj,.  roncirr  man  with  snod  ppr.^onality  and 

,  .  1  nilhcn  iti  loans  Ptv.  A  sn  oiicinry  debt  for  loans.  p»#firnNfee5  and  ^  ‘  in.’^uiens  to  men*  i,..  .c..„  incm  anpp  Ofiire  Maniiob;»  Mrt . .  above  average  biisinr.«s  hack- 

■  '  eduction  and  fina,  te.'‘>ation  o,  other  liahirit'ips  for  t/'fn'r/t  f/*e  ooueriMNeftr  i.v  re.snon.v  ib'r.  There  rests  your  individual  res-  - 'rniP-^'^  1.  un  '  o  .a  '."•'“'ent  Fream  pih.  ...  ..  I  omund.  university  giaduatr,  I 

/ll*B  Vnil  P'oduction  spread  liicliides  lOlj.s  issued  against  borrowings  from  Sorial  .«e-  ponsibility.  your  individual  oppor-  President.  Dominion  oai  ffdeial  pi  .  .  i(^.  information  enn- 

ill  \/  T  TFH  -ver  a  period  of  fifteen  or  twenfv  runty  Funds  and  loans  surh  ns  Treasury  Department  has  ,.,-,1,.,  and  mine  "  Insurance  Underwriters  t ;  f.,  .^^rtfllv  Cn .  ’n.rin  -.M.dfl  tact  Box  .188.  The  Financial 

I  r  a  p  non  01  iiiteen  n,  iwenty  F.rport  Import  Rank.,,  etc.  tiinity.  anb  mine.  ^  ^  Coulls  'North  British  &  Hi-'i'ower  nrillins  .  a..4n  Time.s, 

n  '  ears  is  the  nnlv  satisfaetorv  solu-  n  ii-  •  .  The  problem.'  confronting  the  „  ■  .  .  Monarch  i.ite  in'-  put.  .  n.',  nn 

ivnn  iki  .  .  u  ’  ,  ,  ■  '  Ration  monetary  indebtedness;  onistnndino  liability  nooine  xa-  ifonn-,..  Mercantile  and  President,  Insur-  x^r.  rrtn.  Ml-.  Unii.  -  .v>.-,n  —  i  ■  . 

Onf*  III  "  rurreucy.  bonds  and  bink  depo.,it,  for  wltieh  Corernment  industry  Mr.  Kenney  nf  Montreal.:  N.  North  .star  oil  Tom.  .'.so  -■*  -  -  - - 


bv  the  mine. 


lias  doubled  nr  trebled-  all  except 


'  Treasurv  Department,  banking  in-  ''’‘'’‘'"‘•''e  committee  and  chair-  operative  effort  is  maintained  operatioh.s.  Plants  are  well  dis-  toy  gun.s,  chap.s,  .spurs  and  otbe 

s'  J  J  .  ■  1  -  ij  man  of  the  public  relations  com-  «'ith  safety  groups  of  many  kind.'.  •  j  ■  ''PPl'ct's  of  we.slern  dress  i.s  to  h 

lerests  and  industrial  users  of  gold.  .  ...  c  j  e-  n  ■  ,  .  Industry  spokesmen  doubt  their  found  in  shiomc Ts  of  p,,ns 

it  miltee.  All  Canada  Insurance  All  Canada  i.s  co-.spon.sor  of  the  Diesenl  situation  will  be  much  a  millirw  -.e  V  Cnns  -ove 

it  would  be  impo.ssible  at  this  time  . .  j  .  .  ,01s  e-  „  a-  u-  u  o  .  pic.scni  .siiuaiion  vv  111  ne  miu  n  a  million  of  them  la.st  year  bv 

.  ^  Hederaiion,  and  associate  man-  Canadian  Highway  Safely  chanced  in  the  next  few  years,  one  firm  tr,  a 
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ingly  diffieull  to  follow.  < 

To  illustrate  this  it  may  be  as- 


ments  to  ano'  e  1.' 


•  or!  the  original  IftOe  has  been  "x 
yanried  nearly  six  time'.  The  onl; 


Arc  v(Hi 
one  Ilf 


^  iLynf»inri.«  Hnn  oincis.  are  in  e.«-  l.lfiR  piece.*  of  mail  of  tnis  p^ir  4oj,k.vi  xn.fiM 

sence  the  Canadian  insuiance  in-  alone  were  received  and  rhanc^  ir.O/'f 

dustry.  .so  far  as  the  individual  every  piece  had  10  he  dealt  with  ,„Z'!imh. 

i.s  crtncf'rned.  everv  lequest  was  answered.  Fiscal  .cai«  mrtrri  .lul.v  list.  I9.>i  m 

'  What  he  thinks  of  Canadian  '  ...  '"7 xr.ns.f ' 

in.surance.  or  rather  the  imprc'-  ,  .  aiOn  a'  .stock. 

-  —  J.  Head  table  guests,  in  addition  p,  on  R’  stock. 

.sion  he  ha.s  of  Canadian  in.suranc".  ,  j  j  u  vstv.',  pi  on  preferred. 

is  largely  the  product  of  the  way  «  Whit- 

in  which  you  and  I  treat  him  as  Royal  F,xchan.,e  ‘  e-rekr-u  rx/e-iiA  ki/^r 

an  individual  person,  and  the  skill  Richard.son  .  I. ondon  A-  WINNIPEG  STOCK  EXCHANGE 

with  which  you  and  I  deal  vs'it'n  Danca.shit  e  1,  C.  Cuiti.  p  (riosln*  piioisUoo.  f-b.  3«.  I9.‘.«i 

his  insui  ance  need.'.  I-iRlQil’ly' •  Hugh  .Saundei .  on  A»kef 

_ _  -  President.  Insurance  Brokers  As-  ,  ,,. . 


MR.OIfi  .Nominal  |{aip«  In  Mnn(rrBl 

I.Ofifl  Ull  <Tiia*i|»T,  Fahriiar?  “JIRh.  at  3  p  m  | 
4.4  3..4S  I  (Snpplled  h.»  Rank  .r  Monfre.l)' 

I2B  |is'’a'’"sr  . •■an  t 

t.l>t.4  1.090  0.10  SpMjJl'"’®  -S!*??.!* 

J?1  j.-lT'  KidS'*""'.  r'  Btt.vioE  '.V.'  g.BoL'*  " 

19  ft  40  B  R,....  „  .  ?  8n4. 

!  ;«'  I  '"'^^rseitioT"'’'''  . 

i  ll-  ?  Rales:  . 

'b'c;  '"'"alia.  I  Pniinrt . 

9:34  2.:>:i  kWe  Ion  Lai  ''  . 

4S7  2.:l4(h  fjeimanv.  100  iLMark  '! .  •I'sJ  "  " 

\4  iiii 

2.(11  ...12  N'elherlanris.  too  coiMrrs  '  'b'vi 

la  d  Norway.  loo  kroner  '  ..'e- 

,9id  Pakistan.  '00  rupees  '.I'la 

1.fi88  2..tG  .Swpdrn.  100  krnnrr  . la  «n 

?a,.Tin  2.11  Swil/prlBnri.  ino  franr^ .  qVdt 

M..MVA,ms:  . 

in  nooip  I'S.  Oollars: 

-.98.4  0.1.1  1  month  -  I  .I')'-  ni.s,ouni-l  IB"-  Premiuio 

.,2;’  ?  3  etonths-  I  12'-  Di.srounl- MB'-  Premium 

4.3, .1  l.n  1  monih.s  -I  T.',,  niscnom.l  le'-  Preminm 

"9  4  months  Flat  -1  :I2'^  Premium, 

m  -i  monlh*-  UlBi  ..T  .ir/-  Prrmiume 

Xy.t  o.7fi  fi  months  Flat  ..i  Pri'mium. 

4.:tB7  2.79  Pniind  Sterline: 

I  month  II  Ific-n  IBc  Discoiinl. 

17.B21  3  month.s  I'.c-Usc  Di.scounf. 

19.07'-  1  months  ia,c.|',c  Oiscoiini 

•list  to-,',  to  ^  "’'’O'b'  3.1  Ific-!  I  tie  niscoiml. 

■  4  monih.s -  r-sc.J'  r  Itiscnunl. 

list  10,1  to  *  '1’''0"’S  .11  I  Bel  I  ISr  Disrortni. 


\nslOs('an  Oils  (.Id. 


Noon  Rafp* 

♦or 

W(>rtnes(1ay.  F(,hi'ii»r''  >7 

Thursday.  E>hru;ir$  ri 

t-i'iday.  Fi-briiary  M 

-W’i 

Mondfl'’.  F#*hrui*r'’  ^ 

M  n  r? 

Ttit»«dfly.  E^hniary  ■'T 

-W  '»?!  .12 

B*ttk  of 

for  Gnlfl 

Tran«»rr«nn* 

for  wook  poding 

EpbruHiy  :’4.  lo.ifi 

«:ii. 989,17.4 

r"  ■ 

T if  •'  n<^f  ijor'^mfYino 
fa  ppopfr  ‘A'ha 

tho*  lock  nf  ♦ftoc  ir  modern 
,  nnW  yp*  huv 

vrri/  r  which 

f  thfprrf  icoffy  •  offends 

thrm 

V^'hpt  fh'*v  nrr  nr’uofly 
seck'ng.  i"-  o  nrwsponef 
infprmptira  in- 
HpirnfiotT  anp 
nnd  pt  tne  -^nraff  time,  p 
nrwtpnppi  fhpt  vull  k^cp 
th^m  up-U^-dpte  wnrfd 

#vrnt« 

Such  orpple  .npufd  *ry  Thr 

ENSIGN'. 

Difcc^rn  m  cif-nr.  rli-nn- 

fhinktnn  f  ^  -  d  <•  f 's  .  Th<? 
fNSIGN  It  run  h\  prnf'*'.- 
ttaanl  U^U^’OnflSt--  ft  oiv^' 

ynij  P  f  ir'-t- hpnP  r^paft  af 
vitpl  r>ew«  in  nptipnpl  pnd 
tptr  rrrntipnpl  pffptr-..  Tha 
FN'MGN  It  a  f^rr  .  ^  _  PpH 
»nfp*'m*p  pra-.r 

HonH 

IHi:  LN.SKliN 

Cffnfldfi's  NfitiftnAl  Newf 
Weekly 

425  Si.  Sulpicr  St. 
Montreal,  T.Q. 


reduction  and  fina!  ce.ssalinn  of 
.7,1  new  gold  production  spread 
ever  a  period  of  fifteen  or  twenty 
'•ears  is  the  only  satisfactory  solu¬ 
tion  to  the  genei'al  gold  pronlem. 
Phi.'  i.s  the  moment  to  institute 
-I'rh  a  program." 

In  !fl14  the  purchasing  priv'er  of 
the  dollar  iva'  lOde.  from  "'hich 
cate  it  ha'  steadily  decreased  to 
.".■3,"  in  IP.0.1.  With  the  price  of  gold 
maintained  by  the  government  at 


W.  Coulls  1  North  British  <St  Ili-Tower  Driltins 

_  .  ,  ,  Monarch  l.ife  111'-  hid. 


;;  BOX  SALESMAN 

Lno  Fxperieiiced  paper-  box  .sale.'- 

man  with  good  per.sonalit.v  and 

. .  above  average  business  hpck- 

ground.  university  graduate, 
a  no  detailed  information  con- 

2n.hi)  '.M.dfl  tact  Box  188,  The  Financial 


o'ro.!:,  iL.T:":'’';'':!  Waldron  ,  Robert  Hampson  .'ss;. 


barking  of  any  kind  e.rrept  the  stability  of  the  United  States,  complex.  Companies.  agent.s, 

brokers,  adjusters  and  engineers 

Wide  Range  Covered  by  CM  A 

n  *  t  A  I  ^  A  •  served  to  be  presented  and  list- 

DFict  to  Gordon  C^onirn/ss/on  "  .speaking  on  benaif  or 

_  .Mi  Canada  f'ederation  he  em- 

...  I  .  pha.si7.ed  that  the  association  lill- 

r  natii:  ali7.ation  of  for-  viaole  fuluje.  the  retention  of  a  j  ...u  , 

_ _ _  flexible  sv'teo,  of  CO,.,  "  necessary  function 


W.  C'.  Butler  i  Pearl  .Xssur 


UnilPrt  Canartian  Shs. 
W’ost.  Grnrrr^  pfH. 


the  1814  figure  of  .1i  paper  dollars  Greater  ''natu:  ali7.ation"  of  fo.--  viaole  future,  the  retention  of  a 


ance  and  President.  .Ml  Canada  Wcsieci  Pioduns 
.  ...  ..  117  e-  Will-on  sihl.  pld. 

Insurance  Federation':  W. 

Child  t  Willis  Faber  A-  Co.  of  Can- 

adai;  G.  Bourne  'London  A,-  I, an-  Frysieiman  r.oid 

cashiiei:  G.  Cochiane  iCasualtv  f'l'n  Flon  Gold 

Forty-tour 

s\djuslmrnt  Co.  t ;  t,  D.  Ctoid  Uaka 


tCommrrciai  Union »;  T.  O.  C. 


!  PH  oijn<T.  and  th^  rieern;^.^  tn  nnr  ojjn  l  ompanio*  bv  inciTa  ••  flcxiblr  system  nf  sovernmeni  and  ''  Makin  i/Airich  Insurance*.  Pai'ksack  .ni**  .<»;> 

half  of  the  purchasing  power  of  ing  participation  of  Canadian  ma-  “I'-'inC"  and  the  continued  a.--  .-peeking  for  all  of  these  di-  _ _  _ _  "r"  """'I  Void*  ' . m  ni’’ 

the  dollar  it  i'  plain  tn  see  wh  v  teria'.  capital,  management,  re-  ^ntccing  a  ^aL.ourabirrMmate''fvir  buP  wh^l''^''' fior'^th"  we  "i^ust  -ABm'A  OPTION  OROPPHIl  R''  "' 

"’'^-ricSit;^^i;?'iLl‘;ea:r^-  -  order  that  we  w,„  do  Abitca  Lumber  ^  Timber  corn.  ,,,  ^ 

•  '  ,  nec  I  c  come.  juslipp  to  all  and  injury  Ih  none.  "  Ud.  advt.ses  Ihal  the  option  grant-  undertake  to  purcha.se  oiitrigh' 


flreai  Fall*  M.  A  S. 
Inland  l.akf 
Pai'ksack 

Rart  Cloud  M.  K  S. 
Rirr  !.ak«*  Gold 
VVinniooc  Rl'^'r  Tin 


.s  .\  I,  f;  s  rkpeskntativf: 

.'\V.AII,.\BI,K  to  envf,'  lumber 
mills  and  other  industrial 
plant.'  for  product  or  products 
u.'cri  by  manufacturers  in  their 
production  proces.ses.  Terri - 
lorial  coveiage  Western  Can¬ 
ada.  Capital  available.  Box  187. 
The  F'inancial  Times. 


PURCHASING  AGENT 


,  ,,,  nave  nr"n  . . .  . . . . . . .  v  '-.v-iri  i  ih  i  in  avoin  r  u  Unii'ersity  giadliale.  expert- 

forced  to  elo-e  and  th"  fat  =''^' anced  manufaelure.  eronomic  rigidity  in  the  veai  s  1 1  Abitca  Lumber  A-  T  imher  (,orp.  ^^id  Ihal  Morgan  <$.■  ('o..  meed  in  buying  steel,  eonoe" 

'  •  un  n  lai  ,.i-ar,-.o  ti  .  I-  o  I  come.  justice  to  all  and  injury  Ih  none.  "  I-'d.  advises  Ihal  the  option  grant-  undertake  to  purchase  oiitrigh'  and  other  hard  goods.  Good 

awaiting  rho'"  sMlI  operating.  '  '  -  i  so  -com  in  s  |e_.  a  »  .  Basicallv  the  speaker  said  the  cri  lo  Morgan.  Kempf  er  Co  Ltd..  7-7.00(1  shares  of  capital  sloek  at  hii.'inr.s.'  background  Will  Ip- 

great  searettv  of  gold  for  the  al-  'd  "  hereby  investigations  «  »"•<  .Automation  „  oo -am  ennsi'tc  of  covrrin7  7i  000  shares  of  capita'  O''"'  PP.Vah'f  on  nr  rale  anywhere  For  HelaileH 

■nack.n-  .("'ould  give  consideration  to  the'  Under  the  headings  of  popula-  C^a^ada  piogiam  ^  '  before  March  11.  lO.'ifi,  There  are  information  rnniart  Box  .188 

..eadv  me-g,e  rnetall.r  naeking  o  ^  voluntarv  col-  '  20  10  28  millions  bv  1980,  and  ''’23.001  share'  outstanding  and  The  Finanrtal  Times, 

Mir  rnrrp-nrire  nf  rrr  world  i?  in-  .  prnpJovmc^nt  *9  lo  10  millionc  in  Liai.son  wiih  press  and  l  a-  Frbruaj  y  2.1.  lO.ifi.  ha*  Worn  can-i  71.007  .^haj  r.-:  in  ihr  tlTa*n^^•  . 

Uboration  within  an  indu.«trv.  *up  la'hnnr  ^  ....  - - - - - 

^  ,■  •  ,  ^  •  laDour  the  a.-.cociation  dm:  Constant  liaison  is  main- 

.  .  .  A  frdrral  tariff  polirv  vhuh  anvocated  an  avora2f  annual  ^  , 

❖  ❖  ..  u  /  imminuatiAn  rtf  rti.«..  _  1  tainrd  with  al  dailv  papers  in 

>hf>uld  havp  a.«  one  <d  it.*  prin-  aimn  oi  ov’oi  onp  oer  cent  .  t  r 

In  1911  the  U  S  'I'icasury  De-  objective.'  the  expansion  and  P^Pl'Iation  to  provide  the  Canada  and  more  than  700  week- 1 

•eri'tmenl  purchased  approximate-  diver.sjfication'of  the' man'iifaciur-  worker.s  to  .share  the  co,'l.s  lies.  Bi-monthly  safety  releases; 

|v  $212  million  dollars  of  new!"  industry  -o  that  it  can  provide  piolide 'a^  I'aTmr  dLmoLIc  new.sworthy  mater- 

.  iA-n  rv  rn  srearnr  omplovmf'nt  than  at  nomr.  tic  maikCk.  withoii!  spckin^  anv  dir  ect 

'■^inrd  :olo.  and  in  it«  Pur-  A'  far  as  employment  was  co-t-  «iinoui  seeKing  any  nirrri 

•  have  had  drooped  to  .70  million  The  need  for  a  redurtiou  in  co,  -  e' R'"- 

dollar'  In  1014  the  Itc  m.  e- -nrv  P*’"  '"'’  personal  income  laxes  "uLVlo,!  '7  be  the  Kditors  and  announcers  have 

rolU,=.  In  lO.Q  the  I  S  T,e.„„v  exci.-c  -h^’^Ld'K  j^b,'.  ,hown  their  appreciation  of  this 

Department  sold  to  tne  art'  and  taxes  under  schedule  one  of  the  Autfimation  .--hould  have  the  sainei  ,  .  .  j  j 

H  -  F  i-.  ml  'Cnmiiie  one  oi  ipr  j  future  as  mas--  oro  material  by  constant  and  wtde- 

’ndu'tna!  user'  nf  gold  for  $1.7  Flxci-e  Tax  Act  a'  un.-ound  and  H.irtir,-.  .1  R  j  •.  u 

discriminator''  '  ouction  had  in  the  past,  namely,  spread  use  nf  it,  and  it  has  done 

-n  ounre.  le-s  than  one  rrilljon  F.ncouragemenI  hv  tne  feder.il  ''''bstantially  increased  employ,  rnuch  lo  demonstrate  that  the 

dollars  'voi'th.  and  in  lO.il  a r-  government  of  a  ^tlarie-in-Can-  ^LgLsTnri^Lri, ueri  eoTl'^^'''’'*  business  is  doing  a  sin- 1 

proximaiely  $.i.i  million  dollars  buvmg  poliw  on  the  part  of  ■  ,  ■  ,  cere  and  effective  ptiblir  .service 

Canadians  through  following  sii'-n  ‘be  as.sociation.  brief  pointed  pri-ciive  purtm 

•  orrn.  still  at  .$.I.i  an  nunce  $.i  3  policy  in  it.'  o'.vn  purcha.'irig.  ‘’"I-  concerned  with  education  J'^b.  I 

•""illion  iTiore  to  indiisirv  than  the  The.-e  a:e  some  of  the  main  fea-  now  more  than  evei.  particularly  2>  The  .spoken  word;  A  full-. 

eountrv  produr-eri,  leaving  none  ’I"  '''  •■‘P''‘'ker  and  a  full-  ,  _ 

tne  past  l  eek  hy  tne  Canadian  '”3"  highly  technical  production  ..  /n 

for  monetary  hacking:  alihouch.  .Maiuifaci  urei  s'  .\s-oeialion  to  'he  m'’lbod.=  in  manufacturing.  This  r  reneb  speaker  are  avail-,  j  /  /y  , 

year  nv  year,  the  amount  nf  cur-  Cnrnmi.s.sion  on  Canada.  rffPi'ied  to  the  whole  range  of  able  all  limes  and  have  ap-  K  3  m  ^ 

F:connmic  Prospects.  personnel  requiiod  for  the  future  peared  regularly  before  service  ^ 

cenev  and  dent  ba'  increased  Ire-  '.'he  orief  ranged  one,  a  vide  v  'n  Canada,  and  cm-  R^^.-ds  of  Trade  and  other  //  ■ 

mt"noou*ly  .«wcop  of  .^ubjoct- -populHiion  and  not  only  highly  skilled  .  u  i  u  ■ 

'  GnM  hac  fwr,  nrincin  •  n.rc  tat  ^'mploymmt,  ihp  home  markot.  in-  ^^nikeis  and  technicians.*  but  also  Si‘<'>npJ'-  in  thf  three  years  i  ,  ^  ■ 

j  ^  fcrnaiional  trade,  ta.xation.  f'duca-  f'dure  executives,  .scienli.cts  and  over  500  talks  have  been  givon.  J  y  m 

'or  ciinonry  backing,  sr.d  ihi  for  lion,  profit'  and  Iransportalion.  Pnginecis.  It  is  feared  that,  unle.ss  In  addition,  those  within  the  in-  *'  S  j  9  '  M 

tor  arts  and  indu'frv  When  used  main  argument'  i  a.s  training  keeps  pace  with  techno-  h, .ppag  T,,,h.  r.i  i  -  i  i  ,  ,  -  "F  BKf  /  n  M 

,.  that.  Hespiir  the  nation's  ricFi  en-  li^itnl  developments,  the  future  "  ^  bo  nt  .p  P  Plnn«  nnd  Irflin  schedules  COVer  ihc  f  J  9  M 

in  mdust,'.''  1,  a  rommoditv,  ,u-'t  dowment  in  resources  and  it'  o,,.  of  Canada  a.'  a  great  indu.strial  ''cly  are  aided  by  a  'Speakers  .  ^  ^  ■ 

nation,  which  now  seems  a.s.sured.  Manual"',  which  contains  12  full  fyll  24  hours  throuph  the  doy.  In  Order  ^1 

- — -  may  well  be  jeopardized.  At  the  speeches  and  a  large  as.sortmepi  .  •'  M 

t.  ,<,1..  mi  odvomag.  .l  on  iron,.  J '  M 

r\  /I  ?£  . . .  lor  firs' Clos,  Moil.  oM 

^l\I/nll*2A^  ......  ,  Mi'iiAmo.deumi  ^ 

/  MILD  for  Cs'n»n"ijni‘i-d'  Siarr.'''!!!!!,7i,'l  '.'i-rann':  .I  -i"''"'  '  t  h  r  e  U  f  h  *  V  I 

I  pa  I  jit. v  ignores  ^fhe  fact  l^hat  The  erature,  includin^g  folder  j  mailing  ^  ^  ^  ^  '  f 

IIk^  \  i^lDoions  have  great  "power,  it  ''is  in.surance  .story.  One  of  the  most  A  P  iMt-  >\  r  '“I  ' 

^  C'Tr'"'  -  \  !  emphasized,  and,  because  thev  effective  pieces,  produced  in  co-  ^  tm  w\  ,  J  ,/ 

f  ^  A.s.socia,ion  of  \  I  III: 

,d  lot's  "  dh  power,''  "y^  "^'sh^' Id  b  ''  Porcfil  Posf  helps  Speed  your  parcel 

"f  f  sound  vital  Canadian  F'ire  and  cisualtv  Insurance. ■' j  moil  —  enquire  Ot  your  Post  Office  for  COm- 

fc^-,T4  j  b'^motion  of  .scientific  research,  WayT  lo  "prevent  ^^F'l'i^e'' ^  pl«te  information.  Be  sure  to  have  your 

IflHI^^Iliv'  ^  wL  13  nf  this  fact  has  cnntinuniisly  'with  a  combined  demand  nf  well  Overseas  Air  Mail  Carefully  weighed; 

^ Canadja^n  products.  ^The  achieve-  Minute.^  (hat  Count  |  borrossment  with  business  contacts  abroad. 

rorci^n  influence  thmuAh  re.scarchl)aro<i 

T  BEST-TASTING  cigarette  -  -  -  ,  .mcANAUA  post  oTPreiT^^^^^^M 

^  "  "  ' '  *  W  ^  indu.'itrial  and  government  stimii-:  "t'  F'lms:  Youj:  movie  filnji  arr  l  H«n.  Alcid*  C6t*,  Q.C.,  M  r  w,  j,  Turnbull 

— ^ — —  ~  — .....  .  —  I  ,  I  ■!  I  .1  .iJ  latinn  'ai'ailable  with  oome  15  prints  of  Fesfmosler  Genemi  Deouty  restmester  Oenerei 


Mir  rnrrrTirire  nf  rnr  world  i?  in- 


Basicallv  the  speaker  said  the  rri  lo  Morgan.  Kempf  A-  f'n  Ltd..  7.1.00(1  shares  of  capital  sloek  at  hii.'ine.ss  background  Will  lo- 
^  .  ..(-..H.-.H.  T-nnn  „r  -t  bO  rriil.s  per  share,  payahlf  on  nr  rale  anywhere  For  (Helailed 

Canada  nrogram  eonsists  of  coveting  7.1.000  -lares  of  capita'  .  _  v,  re^r:  -ei _  -...  ._r _ _ e...  vec 


T 


For  pure  pleasure 


MILD' 


©  A 

^  ;s& 


MILDEST  BEST-TASTING  cigarette 


Plane  and  train  schedules  cover  ihe 
full  2A  hours  through  the  doy.  In  order 
to  take  full  advantage  of  oil  trans-  / 

portation  facilities  for  First  Class  Mail.  ■  ' 

MAH  lAltlY  anti  OfTlN  ^ 

t  h  r  »  u  g  h  0  u  I 
thi  flay! 

tAooj^m/i/4 

Air  Parcel  Posf  helps  speed  your  parcel  ^ 
'  mail  —  enquire  at  your  Post  Office  for  com¬ 
plete  information.  Be  sure  to  have  your 
Overseas  Air  Moil  carefully  weighed; 
prepay  postage  in  full  and  prevent  em- 
^  borrassment  with  business  contacts  abroad. 

Tl^rtCANADA  POST  OFFir.l'! 


'  S  n^' 


H«n.  Alcid*  C6t*,  Q.C.,  M  r 
FiMfmoslet  Geneml 


W,  J,  Turnbull 
DeOl'ty  r»jt»,Bst«r  ("jmar-l 


